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The Money Show

The Money Show — San FrancCiSCo . ... ... ... ...t et 26 — 28 mroist 2007
The Money Show — Washington, DC . . ... .. .ttt ettt ettt e e e et e e e e e e e ee e 6 — 8 centsi6pst 2007
The Money Show — Las VE@as . ... ..ottt e e e e e e 12 — 15 mas 2008
The Money Show — San FrancCiSCo ... .. ...ooiiiiiiiiii e e e e e 7 — 10 aBrycra 2008
World Money Show

World Money Show — London . . .. ...ttt ettt et et 30 HostO6pst — 1 meka6ps 2007
World Money Show — Orlando . . ... ...ttt ettt e et et e ettt e e et e 6 -9 deBpaist 2008
World Money Show — Orlando . . .. ... o ittt ettt e e e e e 4 — 7 pespais 2009
Traders Expo

Traders EXPo —Las VE@AS . . . . . .ot e et et e et e e e e e e e 15-18 Hos16pst 2007
Traders EXpo — New YorK ... ...ttt e e e 16 — 19 despais 2008
Traders EXPo — San DieZ0.....c.ouii ettt e e e 23 — 26 mrons 2008
Forex Trading Expo

Forex Trading EXpo — Las Vegas . ... ...ttt ittt e et ettt e ettt e 15 - 16 centsi6ps 2007
Forex Trading EXPo — Las Ve@as. ..... . ..ottt ittt ettt ettt e e et ettt ettt e e e 12 - 13 cents6ps 2008
Financial Advisor Symposium

Financial Advisor Symposium — ChiCAZO0 . . . . ...ttt e 8 — 10 oxkTs16pst 2007
Financial Advisor Symposium — Las VE@as...... ... ..ottt e e e e e e 16 — 18 anpestst 2008
Financial Advisor Symposium — CHRICAZO ... .. o o oottt et et et et et e e e e e ettt et e 13 - 16 okrs16pst 2008
Investment Cruise

The 14th Phillips Cruising to Health & Wealth . ............ ... . . . . . . . . . ... 17 - 28 oxrs16pst 2007
The 6th Hillsdale College CruiSE . ... ..... ...ttt ittt e e e 24 orTsA6pst — 4 HOs16pst 2007
The 12th Forbes Cruise for INVESTOrS . ... ... ...ttt eas 30 Hos16pst — 11 eka6pst 2007
The Inaugural Oxford Club CruiSe ...... ...ttt e e e, 10 - 20 stuBapst 2008
The 13th Forbes CruiSe for INVESTOrS. .. .. ...\ v e eeeeeaas 27 mapra — 10 anpeins 2008
The 15th Phillips InveStment CruiSe ........ ... oottt e e, 30 mapra — 14 anpeins 2008

The 14th Forbes Cruise for INnVEStors...... .. ...ttt et e,
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«BHellHe3aKOHOMHUYECKHE CBA3U»
External Economic Relations

Uspatenbckui npoekt MexxayHapoAaHOro HHCTUTYTa
npo6sieM yCTOMYUBOro pa3BUTHs

IIpeaceparean Pepaknuonnoro cosera — Makcum ®PEAOPEHKO
maxim@fedorenko.org
Aupexrop nzaareascrsa — I'ennapmit ATEEB
ageev@eer.ru
TraBHblit peaakTop — Arekcanpap PEAOPEHKO
alex@eer.ru
3amecTureab raaBHOrO peaakropa — Anapeii ABPAMEHKOB
abramenkov@eer.ru
OrsercTBeHHbI cekpeTapb peAakiyun — Arekceit ATEEB
moscow@eer.ru
Ha6op rexcros — Oasra TOPBEHKO
Aw3zaiti u Bepctka — Erop MOTMAEBCKUM
Koppexrypa — Hataass TAPACEHKO
Cayx6a pacupocrpanenus — Aaexcanap OPAOB
orlov@eer.ru
Web-o6ecreuenue — Arexcanpap OPOBMHCKUI,
Barentun ATEEB

Teaedon peparuyun +7 (495) 248-2085, aa. mouta: moscow @eer.ru

MpeactasutenbcTBa 3a pyb6exom:
CIITA, Accognanus koppecnonpentos OOH (UNCA), Aernc CEPUKOB +1 (573) 529 35 11
Beanko6puranus, Ilarpuxk MAKD®EVA + (44) 77 118 986 69
IlIenus, Xeaena TUMXOHEH + 46 (0) 8 761 81 81
Ounasuanst, Xeukxkn TUMXOHEH + 358 (0) 50 402 460 02
Vkpanna, Bapum TAAMIIVH +380 (44) 537 03 50

PacnpoctpaHeHue xypHana B Poccuu:
Pacnpocrpanenne no VIP-cnmcky:

Ipesupaent PO; Aamnnncrpanus Ipesnaenta PO; npeaceparens Ilpasurenscrsa PO;
Munncreperso nHOCTpaHHBIX AeA P®; MunncreperBo skoHommdeckoro passutus u Toprosau P@; Coser Bezomac-
Hocty; Coser Depepanyn; Focyaapersennas Ayma PO; npeacrasurean Ipesupenta PO B hepeparbHbIX OKpyrax;
pykoBoauTeAn cy6rerToB PO; mocoabctBa 3apy6eskubix crpaH B PO; mpaBureabcTBo ropoaa Mockssl; MockoBcKkas

TOPOACKasn AyMa; Hay4HbIC YIPEIKACHNSA U BbICIINE y'—[E6HBIE 3aBEACHUA, TOpFOBO—HpOMBIIﬂAeHHBIe naAaTel; IPeA-
CTaBUTEABCTBA Sapyée)KH]:IX (bMpM u xomnaumit 8 Poccun.
Posununas npopaska. Pacopocrpanenne nmo nopmncke.

PacnpoctpaHeHue XypHana 3a npegenamu Poccuu:
pacnpocrpanenye no VIP-cnucKy: raaBel rOCyAapCTB; MEKAYHaPOAHBIE OPraHM3aLy;
nocoabcTBa PO B 3apy6eskHbIX CTpaHaX; BEAYIje KOMIAHNUM, BBICTABKM, KOH(DEPEHIMN.

Moanucka Ha XypHan:
* B OTAEAEHMAX IOYTOBO CBA3YU Poccun:
no O6beannenHomy katarory «IIpecca Poccnn», noanucHoit naaexce — 11190;
no Karaaory Arenrcrsa «Pocnedars», nopanncHoi nnaexc — 82560;
* Yepe3 MOAMJMCHbIE aTeHTCTBA:
3A0 «MK-Ilepuoanka», r. Mocksa, Tea. (495) 681-57-15;
3A0 «Vpaa-Ilpeccy, r. Exatepunbypr, tea.: (343) 375-85-82; 375-85-72;
00O «Bes ITpeccay, . Mocksa, Tea.: (495) 787-34-49; 787-34-47;
000 «Murep-IToura-2003», r. Mocksa, Tea. (495) 500-00-60;
000 «KA «Cotosneuyars», r. Mocksa, Tea.: (495) 707-12-88; 707-12-89;
000 «Arenrcro «Aproc-TAA», r. Mocksa, Tea.: (495) 603-27-30; 603-27-31;
000 «Vpan-ITpecc XXI», r. Mocksa, Tea. (495) 789-86-36
000 «dkcllpecc», r. Mocksa, Tea.: (495) 234-23-80, 783-90-29;
000 «Komnaunsa Kommepcanr-Kypoep», r. Kazans, Tea. (843) 291-09-77;
* PeAaKIMOHHAs IOAINCKA.
Cnpasku 110 Teaedory +7 (495) 248-37-64 uam no e-mail: moscow@eer.ru

WM3aanne 3aperncrpuposano 8 MIITP PO IIV Ne 77-15-242 or 25.04.03 r. Vupeaurean sxypHara:
MMUIIVP, r. Mocksa, CMoaeHcKuit 6yAbBap, 22/14, od. 109. Otnevatano B Tumorpadun «Tuco Ipunt»:
r. Mocksa, ya. CkaapouHas, A. 3, cTp. 6; www.tiso.ru, Tea.: + 7 (495) 363-17-55, 729-99-08.
Ilena cBo6oaHast. [ToAHOE MAM YaCTHYHOE BOCIIPOU3BEAECHNE MAY PA3MHOJKEHNE KaKiM Obl TO HI GBIAO CIOCOGOM
MaTepuanoB, OlyGAMKOBaHHBIX B )KypHare «BDC», AomycKaeTcs TOABKO C IMCbMEHHOTO paspemenus MUIIVP,
r. MockBa. Pepakiusi He HeCeT OTBETCTBEHHOCTH 3a COAEPIKAH)E PEKAAMHBIX GAOKOB.
IIpucaanHble MaTepyUaAbl He PELIEH3UPYIOTCS M He BO3BpamaoTcs. Peaakuyst octaBasieT 3a OGO IPaBO PeAaK-
TUPOBaTh HpMC/\aHHLIe MaTepMa]\bl. MHeHMe peAaKLU/I]/I MOJKET He COBIIapaTh C MHEHUEM aBTOpa Hy6AMKaI.U/IM.

Ha nepgoit noaoce 06a03xku — Upessbryariusii u Iloanomounstit ITocoa @pannym 8 Pocenn
Cranucaac poe AABYAE. ®oro npepocrasaeno npecc-caysk60oii [Tocoascrsa @ pannun B Pocennu.
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HoBsoctu B3C

B POCCUIN

3APIMJIATbI B POCCUU PACTYT BbICTPEE,
YEM NMPOU3BOAUTEJNIbHOCTb TPYJIA

Kak moacdnranro B cBOEM eKeMeCAYHOM
SKOHOMMYECKOM MOHUTOpPUHTe MUHIKOHOM-
pa3BuTi, B HAYaAe TOAA PeaAbHbIe 3aPIIAATHL B
IIPOMBILIAEHHOCTH POCAY BABOE GBICTpee Ipo-
M3BOAMTEABHOCTY TPyAA. ['0A Ha3aa B AHBape
— MapTe 3apmAaThl BEIpocan Ha 6,1 %, a mpo-
M3BOAMTEABHOCTH — Ha 8,5 %. A B Hagare 2007
roaa 3apmaatsl (poct Ha 15,5 %) o6oraaau npo-
U3BOAMTEABHOCTH BABOE (pocT Ha 7,8 %).

CpeaHss 3apraara B aipeae, 10 AAHHBIM
Poccrara, aocturaa 12 510 pyGaeit, yBeanuns-
mmch 3a roA Ha 28,4 %, a ¢ TONpAaBKOl Ha MH-
dasgyo — Ha 18,5 %.

BsicTpee Beero pacTer 3apriaaTa B TOPIrOBAE
(+34,3 %), 3apaBooxpanenym 1 cepe Conanb-
ueIx yeayr (+31,4 %), TOK (+31,1 %) u cean-
ckom xoasuictse (+30,5 %). Mearennee Bcero
—y xeae3H0A0poKHNKOB (+10,6 %). Cambie
BBICOKJE CPEAHIE 3apIIAAThL, IO AaHHBIM Poc-
crara, B pyuHaHCOBOM cektope — 33 143 py6as,
ay arpapues — Bcero 4874 py6as.

T'oa Hasaa y aneprernkos, B TOKe n y me-
TaAAyPrOB 3aPIAATHI ¥ IPOM3BOAUTEABHOCT
POCAN BPOBEHS, a Ceifdac MeKAY HuMy 06pa3o-
BaAcA pa3pbis. [ToBbleHye peaAbHBIX 3apIAAT
SHEPTeTUKOB OOTOHANO POCT IPON3BOAUTEAD-
noctn Ha 11,1 %, a meraarypros — Ha 8,9 %. B
MaIMHOCTPOEHNI, HA060POT, TOA Ha3aA POCT
IIPOM3BOANTEABHOCTH OTCTaBaA, a celfdac Ao-
THaA POCT 3apIIAar.

3apnaatel 8 TOKe n metaaryprum pacTyT
6AaroAaps MOBBIIEHNIO [eH Ha ChIPbe, CINTa-
0T 3KCIIePThL. MaIIMHOCTPONTEAV 9KOHOMAT Ha
M3AEPIKKaX, BeAb YKPEIAEH)e PYOAS yCHANBAET
KOHKYPEHIIMIO C MMIIOPTOM, & GIOASKETHUKM I
«I'a3poM » OBBIMAIOT 3aPIAATHL.

BNAAUMUP NYTUH OCTABUN
FNMABY B3b PYKOBOAWUTb
BAHKOM PA3BUTUA

T'raBoit Banka pa3Butus, KOTOPHIi Ipa-
BUTEABCTBO HAMEPEHO CO3AATh IIOA GPEHAOM
Buemskonom6anka (BOB), nasuaven Braan-
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Mup AMUTpUEB, B HACTOSIL|ee BPEMsI 3aHUMA-
omuit 3Ty AoARHOCTb B BOB. Vkaz 06 atom
noamucaa Baaanmup ITytun.

Baaanmnp Amurpres oxoruna MockoBekmit
(pMHAHCOBBIM MHCTUTYT IO CIENVMAABHOCTH
«MEKAYHaPOAHbIE 9KOHOMMYECKME OTHOLIE-
uuss». OH MMeeT HaYYHYIO CTENeHb KAHAMAATA
9KOHOMMYECKMX HAYK ¥ YAeHa-KOPPECIIOHAEHTA
Poccnitckoit akapemnn ecrecTBeHHbIX HayK. Ha
AOASKHOCTB IpeacepaTenst BOB oH 6bin HasHa-
qeH ykasom IIpesuaenra B mae 2004 roaa. Ao
ITOTO 3aHUMAA MECTO 3aMECTUTEAS [IPE3UAEHTA
B banke Buemnesi Toprosan.

Baaanmup ITyTun noanncaa deaeparbHbii
3aKOH 0 co3aanmy banka passurus 17 mas 2007
roaa. OH NOSABUTCS B pe3yAbTATE CAMSHVS TPEX
roc6ankoB: Baemskonom6anka, Pocakcnumban-
ka n «Poccuiickoro 6arka passutisa». [loanoe
Ha3BaHNe HOBOJ (PMHAHCOBOJ OpPraHM3aLUNI
— «BaHK pasBuTHA U BHEIIHEAKOHOMUYECKOH
AesteabHOCTH». OHa GyAeT MHBECTUPOBATH
CpeACTBa B IPOEKTHI Ha Teppuropun Poceun.
Bauk passutus 6yaer paboraTh 6e3 AULEH3UK
Ienrpo6anka.

MORGAN STANLEY
NOBbICU/1 PEKOMEHAAL UK
Mo POCCUMCKUM AKLUAM

Morgan

VHBecTOpBI AOASKHBI IOKYNIATh POCCHIA-
CKJe aKIuy, IOCKOABKY MX IjeHa CTaAa AOCTa-
TOYHO NIPUBAEKATEABHOJ C y4eTOM IIOAUTHYE-
CKUX PUCKOB ¥ KOPIIOPATUBHBIX NPUGBIALI,
CYNTAIOT AHAAUTYKY MHBECTHUIMOHHOTO GaHKa
Morgan Stanley.

Anaantugn, Bratovast Askonarana 'apue-
pa, TAaBY MOAPA3AEACHMSA IO MYPOBBIM pa3-
BMBAIOWMMCS PIHKaM B AOHAOHE, IOAHAAN
CBOM PEKOMEHAALMU AO YPOBHS «HapaBHE C
AOAeJ PHIHKA » C IIPEKHETO «MEHbIIe AOAK
PBIHKA », YTO O3HAYAeT AOAM POCCHICKMX aK-
Uil B MHBECTUIMIOHHOM IOPT(dere HapaBHe
C AOAeJ POCCHUICKOTO PBIHKA CPEAU MEXKAY-
HapOAHBIX MHAEKCOB. Poccuiicknit nHAEKC
MMBB, koTopsiit orcaeskusaet 30 akynit
BEAYIIMX KOMIaHuii, canauacs Ha 15 % ¢ 16
anpeas Ao 30 mas, TOCKOABKY MHBECTOPBI
npoaaBaAu akuuy Ha GpoHe GeCnoKoicTBa
OTHOCHUTEABHO Y’KeCTOYEHNSI TOCYAaPCTBEH-
HOTO KOHTPOAA Hap GM3HECOM, a TAKIKe AAL
BBICBOGOSKACHNMSA HAAMIHOCTH AAS IOKYIIKY
aKkOuit BO BpeMs IepPBUIHBIX Pa3MelleHu,
Hanpumep, «BTB».

Morgan Stanley Taxske nopAYepkuBaer,
4TO MPEANOYNTAET POCCHICKME KOMIIAHNUM,

OpMEHTUPOBAHHbIE HA MECTHBIN PHIHOK, Ha-
npumep OAO «Mo6uasusie Teaecucremsl»,
BMeCTO He(Tera3oBblX IMIaHTOB, KOTOPbIE
COCTABASIOT OCHOBHYIO AOAIO POCCHUICKUX
nupexcos. [Tossimenne pekomenpanumit Mor-
gan Stanley BblmAO cryCTst ABa AHSI IOCAE
aHAAOTMYHOTO AEVICTBHS CO CTOPOHBI APYTOTO
nuasectTummonnoro 6anka CIIIA — Bear Ste-
arns & Co. Bear Stearns Takske pekomeHAyeT
MHBECTUPOBATH B POCCUICKME aKIUY HAPABHE
C AOAeI pBIHKA.

POCCIUA - EBPO

POCCUA U HOPBEIUA
YMPOCTUJIU BU3OBbIM PEXXUM

Poccus n Hopserus noanucaan coraa-
ureHne 06 YIPOLeHNN IPOLeAYPbI 1 IOPSIA-
ka BbiAauy Bu3. Coraamenne npeAnoararaer
6eCIAATHYIO BBIAAYY BU3 AAS OAMBKUX POA-
CTBEHHIKOB HOPBEKCKMX IPa’KAaH, CTYAEH-
TOB ¥ pa6OTHNMKOB KYABTYDBIL.

OcTaapHBIM KaTerOpuAM IpakAaH 6y-
AYT «BBIAABATBHCS BU3BI 110 3aHIKEHHOI! 110
cpaBHeHnio co crpanamu lllenrenckoro co-
rAQUIeHNs CTaBKe », COOGIMA IpeMbep-MMu-
unctp Hopserun Enc Croaten6epr, KoTopsiit
3aBepIyA meperoBopsl B MockBse co cBOMM
KoAAeroll, TAaBoit [Ipasureascrsa Poccun
Muxannrom OpaskoBbim.

Hopsesxckuit mpembep AOGABIA, 9TO AASL
SKYPHAAMCTOB BI3BI CTAHYT MHOTOKPATHBIMI
7 GYAYT BBIAABATBCSA CPOKOM AO IIATH A€T.

Kpome TOro, CTOpOHBI MOAIIMCAAK AOKY-
MEHT O peaAMUCCH, B35B B3aNMHble 0653a-
TeAbCTBA IPUHMMATH CBOUX IPa’KAaH, KOTO-
pble OKa3aAnCh 3a py6esrkom, 06paTHO.

B XOLE BUSUTA BNAAUMUPA NYTUHA
B ABCTPUIO MOAMNUCAHbDI COMMALLEHUA
HA TPU MUJIJIUAPA EBPO

23-24 mas 2007 roaa IIpesupenr PO
Baaanmmp Ilytun nocetna ¢ opuimarbHbim
BU3UTOM ABCTDHIO, TA€ IPUHSAA Y4aCTHe B pa-
6ote penrosoro dopyma. ITo nroram Busnra
ITyTus coo6mua, 4TO COTAALIEHNI MEKRAY
POCCUIICKVMMMY ¥ aBCTPUIICKIMI KOMIIAHVSMH,
noamucanssie B Bene B pamkax 6usnec-¢o-
pyMa, OL|eHMBAIOTCS B «KPYTAEHBKYIO CYMMY
— TPY MMAAMAPAA €BPO».

£00T * (0E) 7 5N * €580 IDIDIRNOHOMIEIHITIAHE | SNOILYTRI DINONODT TWNALXT
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Peknamallal

HOBOCTN B3SC

Poccuiickue 1 aBCTpUIfCKIe KOMIIAHNY ITOA-
nucaan Ha popyme B Bene mopsiaka 30 coraa-
IIeHMi, MEMOPaHAYMOB ¥ KOHTpakToB. MockBa
u BeHa AOTOBOPMANCH O BBIXOAE POCCHIICKHX
SHEPreTHIeCKIUX KOMIIAHMI Ha KOHEYHBIX II0-
TpebuTeAeit B HECKOABKUX (heAepPaAbHBIX 3eM-
Asix AscTpun.

«MNocTurayra B3anMHast AOTOBOPEHHOCTh
0 BBIXOAE POCCUMIICKIX KOMIIaHMII — BIIEPBBIE B
€BpOIeICKOI IPAKTIKE — HAa KOHEYHBIX IIOTpe-
Gurenelt B HECKOABKUX (heAEPAABHBIX 3EMASIX.
To 3xe camoe MbI y3Ke IO33Ke CAEAAAN C IAPT-
nepamu B ['epmanum u Mtaaun», — coobuma
IIpesnaent ITyrus.

B. ITyyux Ha3saa ABCTPHMIO BasKHBIM TPaH-
3UTHBIM LLeHTPOB, Yepe3 KoTopsli B EBpomy
IIOCTYIaeT IPUMEPHO TPETh IOCTABALEMOTO
n3 PO raza. O coo6mma, 4TO 3a TOABI CO-
TpyAHndectsa yepe3 Ascrpuio (Baymrapren)
npokadano 450 MuAAMapAOB KyGOMETPOB rasa.
«DTO 3pUMBIIi IpMMep HalIero o6Iero BKAaAa
B 00ecIieyeHne SHepreTuIecKoit 6e30nacHoCTi
Esponsi», — ckazaa [Ipesuaent PO.

B cBoro ouepeas raasa ITararst skoHOMH-
ku Ascrpun Kprcrod Asiitab 3asiBua, 410 «B
Poccnu MO3KHO pa6oTaTh, €CAM COrAAMIATHCA
C HECKOABKO CAOJKHOI GI0POKpATHEN 1 €CAN
IAATUTh HAAOTH ». «ABCTPUIIIBI — ITO He Te
IIPeAIPUHUMATEAN, KOTOPbIE XOTEAM GbI TOAY-
4yTh GbICTPYIO IpUOBIAB B Poccnu. MbI xoTean
GBI AeAATh MHBECTHUIMH, KOTOPbIE IOMAYM OBl
Ha OAB3Y 0GeNM HalIXM CTPaHAM», — CKa3aa
Asittab.

EC YNPOLLAET
BU30BbIW PEXXUM ANSA POCCUU

1 MIOHS BCTYIVMAM B CHAY COTAQLICHNS ME3K-
Ay Poccneri n Espocorosom 06 ynpouerny Bu-
30BOTO PEKMMA J1 O PeaAMICCHIL.

Coraamenne 06 yIpoIeHNN BU3OBOTO
pesRyMa 3aKpelAseT YIPOLeHHbIT TOPAAOK
odopmaeHNS B3 YAeHAM ODHUIMAABHBIX Ae-
Aeranyil, IPeAIPHHIMATEASIM, Ky PHAAUCTAM,
AeATeASM HayKy, KyABTYPbI ¥ 06pa3oBaHus,
CTYAEHTaM ¥ INKOABHIKAM, GAM3KIM POACTBEH-
HMKaM IPOKMBAIOMINX B 9TUX FOCYAAPCTBAX, a
TaKsKe BOAUTEASIM, OCYIIECTBASIOUIM MEKAY-
HapOAHbIE IACCaRUPCKIE I TPY30BbIe IePeBO3-
ky. COrAacHO BCTYIMBIINM B CHAY LIPAaBUAAM,
AASL IOAYHEHMA BU3BI AOCTaTOYHO GyAeT Ipo-
CTOTO IMCHMEHHOTO 06 PalleHNs IPUHIMAIOLINX
VAV HATIPABASIIOLMX OPraHu3aryit 6e3 06bI9HO-
T'O B TaKMX CAy4asx OpuraaureHns. MHorokpar-
HbIe BU3bI AASL ITHX KaTETOPHIt IPaskAaH GyAyT
0(OPMAATECA Ha CPOK OT TOAA AO ILATH A€T.

Coraamenne Takxe GURCHPYET pa3Mepsl
BU30BbIX C60pOB: 35 eBpo npu opopmaeHUn
BU3BI OT YeThIpex AO AecaTyu AHeit n 70 eBpo
— B cAy4ae o6paluieHns MeHee yeM 3a 72 yaca
AO IIPEAIIOAATaeMOit AaThI OThe3Aa. IIpn arom
OIpeAeAeHHbIe KATETOPIY IPasKAGH — MHBAAN-
ABI 1 MX GAM3KIE POACTBEHHUKH, YAEHBI OH-
IMaABHBIX A€AETaIiil, IIKOABHVKY, CTYACHTSI, a
TaK>Ke Bble33KAIOLyie 10 IyMaHITaPHBIM AeAaM,

»

0CBOGOIKAAIOTCS OT YIAAThI BU3OBBIX CGOPOB.

Kpome Toro, coraauieHne npeAycMaTpyuBaer
6€e3BM30BbIE MOE3AKM AASI HOCUTEAEN AMIIAOMA-
TUYECKMX IACIIOPTOB C 00EMX CTOPOH, a TAKIKE
Cco3paHMe CHenuaAbHOTO KOMMTETA IO Ha-
GAIOAEHMIO 32 BBIIOAHEHMEM COTAAmIeHusL. V3-
MeHeHMS He KOCHYTCS OpsiAKa OPOPMAEHMST
Bu3 B BeanroGpurannio, Mpaananio n Aaumo.
IleperoBopst 06 ynpoleHnu BU30BOTO PesKI-
Ma ¢ aTumu cTpanamu — yaeHamu EC Beayrcs
Poccueit Ha ABycTOpOHHEI OCHOBE.

OAHOBpPEMEHHO C BU30BBIM COTAALIEHNEM
BCTYIAeT B CUAY U cOTAamenne mexkay Poc-
cmitckoit Qepeparpeit n EBponesickim coobume-
crBoM 0 peaamuccun. OHO npeAycMaTpuBaer
ABYCTOPOHHEE COTPYAHMYECTBO B BOIPOCAX
BO3BpaTa HeAeraAbHbIX MUTPaHTOB. Peaansa-
M5 3TOTO COTAALIEHNMS TAKSKE IO3BOAUT yYCKO-
PpUTh BBeAeHME Ge3BM30BOTO PEKMMA.

POCCHUA U DPAHLIUA BYAYT
COBMECTHO MOAEPHHU3UPOBATb MU-24

Kouncrpyrropckoe 61opo Muas u ppan-
Iy3CcKas KoMIaHns Sagem GyAyT COBMECTHO
MOAEPHM3UPOBATh BepToAeTh Mu-24.

ITpeanonaraercs, 9TO IPOEKT COBMECTHO
MOAEPHM3ALNN C UCIIOAb30BaHNMeM (paHIy3-
CKOJf aBMOHNMKM 3aMHTepecyeT crpaHsl Boc-
TouHojt EBporbl, 061apaomye 3Ha9MTeABHBIM
mapKoM BepToAeTOB Mu-24 coBeTCKOro mpo-
M3BOACTBA.

B x0aA€e MOAepHM3ALIMI BEPTOAETHI IOAYYAT
BO3MOSKHOCTb A€/ ICTBOBATH B ADGOE BpEM Cy-
TOK ¥ AIOGYIO IIOTOAY, MCIIOAB30BATh YIPABA-
eMble GOePHUIACH] POCCHUIICKOTO ¥ 3aIIaAHOTO
IPOM3BOACTBA.

B Hacrosmee Bpems 3a npeperamu Pocenn
9KCIAYATUPYIOTCSA HECKOABKO THICSIY BEPTOAE-
TOB Mu-24, 60ABIIMHCTBO 13 KOTOPBIX TPEGYIOT
KaIMTaAbHOTO PeMOHTa it MoAepHu3anyit. O6-
1wit 06’beM PBIHKA MOAEPHMU3ALMY ITUX MALINH
AOCTHTA€ET, 10 HEKOTOPBIM OLIEHKAM, ABYX MVA-
AMapAOB AOAAAPOB.

NPE3UAEHTOM JIATBUUA
CTANN TPABMATOJIOT

AenyrarsI AaTBUIICKOTO celimMa M3GpaAu HO-
BOrO npe3uaentTa peciyOanku. Vim craa 52-aer-
Huil Bpad-TpaBMaroror Baaanc 3araepce. 3a ero
KaHAMAATYPY IPOrOAOCOBaAK )8 mapaamMeHTa-
pueB, a 3a ONIIOHEHTa — CyAbIO AjiBapa DHA-

3uubina — 39. KoanyecTBo HaGpaHHBIX TOAOCOB
Aano 3aTAepcy IPaBO CTATh IPE3UACHTOM 6e3
BTOPOTO Typa BbIGOPOB.

IToAHOMOYNS HBIHEUIHETO HPe3uAEHTa
Aarsun — Baiipst Buke-@peit6eprn ncrexan
7 VIIOHS, ¥ OHA He MMeAa [IpaBa Ha mepen36pa-
Hue. Buke-@peiibepra KocBeHHO OAAEP3KaAA
CBOETO IIPeeMHMKa, 3asBNUB, YTO DHASMHBII I
BBIABMHYBIIEE €TI0 IIOANTIHIECKOE OObEANHEHIE
«IlenTp cornracus» He MOTYT GbITh AOSABHBI IO
oTHOWIeHNO K AaTBun.

Meskay Tem nepea Bei6opamu 3aTaepey cra-
BVAM B BUHY «A€HBIY B KOHBEPTAX », KOTOPbIE
TOT 6paa, GyAyus BpayoMm, a DHAZMHbIIY IPK-
HOMHMAM €T0 KOMMYHJCTIYECKOE IIPOLIAQE.

ITpesuaent Aatsuy n36upaercs naprameH-
TOM CTPaHBI Ha 9€ThIPE TOAA.

CAMMMT G-8 B TEPMAHUU

6—8 mions 2007 ropa B HEMEIJKOM rOpPOAe
XaifAnreHAaMMe IpPOLIEA OYePeAHON CaMMUT
CTpaH «GOABILION BOCBMEPKM ».

3a Tpu AHS TAABBI BOCBMM TOCYAAPCTB I
npeacepateab KEC JKoze Manyaas Bapposy
IPOBEAN YeThIpe paGounx 3aCeAaHus, B ABYX
73 KOTOPBIX [IPUHIMAAN Y4aCTye TAABbI ILATH
Pa3BMBAIOIVXCSA CTPAH ¥ WeCTY apPUKAHCKIK
rOCyAapCTB.

I'AaBbI TOCYAQPCTB «BOCBMEPKM » TAKIKE
BOCIIOAB30BAANCh CAMMMUTOM AAS IIPOBEACHNS
PsIAa AByCTODOHHNX BCTPEH.

OAHMM M3 Ba>KHEJINX BOIPOCOB, KOTO-
PbIt HIOAHMMAACS HA CAaMMUTE, GbIAa IPOOAe-
ma Vpana.

I'raBHOJT HEOSKMAAHHOCTBIO CAMMMTA CTa-
A0 06513aTEABCTBO AVAEPOB «BOCBMEDKI », 3a-
(uUKRCHPOBAHHOE B AeKAaPaLyI, Kacaromeics
Adpuky, BBIAeAUTD AP PUKAHCKUM CTPaHAM HA
60pb0Y ¢ MHPEKIMOHHBIMU 3a00AEBAHNMAMM KaK
MyHUMYM 60 MMAAKAPAOB AOAAAPOB.

OAHO 13 3aBACHNIT, IPHHATHIX HA CAMMMUTE,
Kacaaroch GOpbObI € TEPPOPU3MOM. «MbI mpy-
3naem, 4ro OOH — eanHcTBeHHAS OpraHyU3amsa
€O CTAaTyCOM 1 BO3MOSKHOCTSIMM, TTO3BOASIOL-
MM AOGUTBCS BCeOOLIel AOTOBOPEHHOCTH IO
OCY>KAEHMIO Teppopu3Ma 1 3D(HEKTUBHO U B
IOAHOJ Mepe pearnpoBaTh Ha KAIOUEBbIe acIeK-
ThI TEPPOPHUCTUYECKOI YTPO3BI», — OTMEYALTCS
B 3asiBAeHnn G-8 0 6opbbe ¢ TeppopU3MOM.

Bompoc pacmmpeHns BOCbMEPKH Ha caM-
MITe He IOAHMMAACH, OAHAKO Pedb IAA O TOM,
410 G-8 HaunMHaeT peryAsSpHbII AMAAOT IO pa3-
AMYHOJ TeMaTHKe C «IATepkoi» — bpasuaneit,
Mexkcukoit, naneit, Kuraem n Vipanom.

Bonpoc mo KocoBo, HecmMoTps Ha 03kuAa-
HuA, Tak 1 He Gbin peer. [Ipesnaent @panmym
Huxoas Capro3n npear0sKIA OTAOKHUTD €TO
peleHse Ha IOATOAA.

Eure oAHMM 13 AOCTVIKEHNMIT CaMMIUTa GBIAO
HOANNCAHNE AeKAAPALMH 06 YAYIIUICHNN MH-
BECTHUIMOHHOTO KAMMATa B KaJKAOJ 13 CTPaH
«BOoABIIOl BOCBMEPKM ».

Caeayromuit CAMMUT «BOCbMEPKN » POJi-
aet 7-9 mioas 2008 roaa B SInonny Ha Kypopre

700 MAPKET




Tos na ocrpose Xokkainao. ['aaBHOI Temoit
SIMOHCKOTO npeacepateabcTBa B G-8 Gyaer
9KOAOTHSL.

PENTUHIA

THE TIMES HA3BAJIA [IECATKY
KPYNHEMLUMX MOLLEHHUKOB

Bpuranckas razera The Times ony6anko-
BaAa CIMCOK AECSTY CAMBIX M3BECTHBIX GM3HeC-
MEHOB, HAXOASLIMXCS 32 peleTkoit. B o6meit
CAOSKHOCTY OHM IPUrOBOpeHs! K 134 ropam
3aKAIOYEHNS 33 MOIIeHHecTBO. Ecan camprit
CTapIImif U3 HUX OTCHANUT CPOK IIOAHOCTBIO, TO
BBIIAET Ha BOAIO B Bo3pacre 86 AeT, a camoMy
MoaoAOMY Gyaet 47.

B cricox monaay ABa IpeACTaBUTEAS TEAE-
kommyHuKanuontoro ruranta WorldCom, re-
HepaAbHbII ApekTop BepHapa D66epc u pu-
HaHcosbIit Aupektop Crort Caarnsan. ITepsbiit
npurosopeH B 2005 roay k 25 roaam TIOpeMHOTO
3aKAIOYEHN, @ BTOPOMY LIPEACTONUT OTCHAETD
math AeT. OHM IpM3HAHBI BUHOBHBIMI B TOM,
4TO MOAAEAaAN (puHAHCOBBIE TOKa3aTeAn Wo-
rldCom B 06eit caoskHOCTY Ha 11 MyAAMApAOB
AOAAGPOB, BBI3BAB CAMO€ KPYIIHOE 6aHKPOTCTBO
B ucropuu CIIA.

Aennnc KozaoBckn, KoTopslit Teneps 3Ha-
qyTes Kak 3akaodenHbnt No 05A4820, panee
Bo3raaBasia komnanuio Tyco International,
IPOM3BOAALLYIO IPOAYKIMIO B GoAee YeM cTa
cTpaHax mupa. B Hacrosmee Bpems oT6bI-
BaeT 25-AeTHUI CPOK 33 KPasky y KOMIAHUU
150 muarnonoB pAOAAapOB. B x0Ae caeacTBuA
6BIAO YCTAHOBAEHO, YTO ABa MUAAMOHA AOA-
AapoB GBIAO OTPAYEHO Ha IIPa3AHECTBO 110
cAydaio AHA poskAeHus keHsl Koznroseku, a
IIECTh THICAY AOAAAPOB YIIAO HA HEOOBIYHYIO
ITOPKY AASL Aylla B AOMe CympyroB. Beaea 3a
KosaoBcku B TIopbMy Ha 25 AeT HaIPaBUACH
¢punancossiit AnperTop Tyco Mapxk IlIsapr.

Eume oAyH Ay3T, IPUTOBOPEHHbIN K 3aKAIO-
9eHMIO, PaHbllle BO3TAABAAA KoMnanuio Enron.
B cBOI0 GBITHOCTH TeHEPaABHBIM i (DYHAHCOBBIM

anpexropamu Askepdpu Ckuarur u DHAPIO
®>scToy CRpBIBaAM MUAAMAPAHBIE YOBITKY
KOMIIaHWI, ATAAM ayAUTOPAaM M CO3AABAAM He-
AeraabHble (DMHAHCOBbIE CxeMsl. B pesyaprare
3TOTO KOMIAHMA OTepPIeAd KPaX, YeThIPE ThI-
CST4M YeAOBEK LOTePSAY PaGOTy ¥ CBOY IIEHCH-
OHHBIE HAKOIIAEHNA Ha CyMMY B ABa MUAAKAPAA
AOANADOB.

Kpome Ha3BaHHBIX BbIlIe, B CIMCOK BOII-
An reHanperTop cetyn anrek RiteAid (Bocemb
A€T, BIOCAEACTBIM CPOK CHUBUAM AO CEMI),
OCHOBATeAb M AUPEKTOp (hapMaleBTNIECKOMN
xomnaunu Imclone (cemp AeT), reHepaAbHbIIL
ApexTOop duHaHCcOBON rpynmsl Versailles
(urecTs AeT), a TakKe IAaBa UTOPHOTO AOMa
Wembley (tpu roaa).

MOCKBA 3AHANA NOCNEAHEE MECTO
B PEUTUHTE KOMMEPYECKUX

CTOJIUL, MUPA

Komnanus MasterCard Worldwide ony6an-
KOBaAa PEHTHHT BEAYIINX MUPOBBIX [EHTPOB
TOProBAM, BKAIOHaomuit 50 ropoAOB, B KOTO-
pom MockBa 0ka3arach Ha IIOCAEAHEM MeCTe.

EanncreenHbIit OKa3aTeAb, KOTOPBII Ha-
xoantces y croanupt Pocenn Ha cpearem ypos-
He — 9T0 Pa3BUTOCTb (DMHAHCOBBIX MHCTUTYTOB.
OcraabHbIe AT U3MEPEHMI, IO KOTOPBIM CO-
craBAsieTcs pefiTuHr, B MOCKBe pa3BuThI 3Ha-
9MTEABHO XYKe.

Peitrunr MasterCard nocrpoen Ha pas-
paboranHOM KOMIaHueit BcemnpHOM nHAEK-
ce gentpos Toprosan (Worldwide Centers of

OCTNB2C

Commerce Index). Ero BeiBoaAnT KOManaa akc-
[IEPTOB 13 BOCHMY Y€AOBEK IIOA PYKOBOACTBOM
aokTopa fOBbr Xeapnk-Bora. OcHoBHbIe n3me-
PeHMS BRKAIOYAIOT 3aKOHOAATEABHYIO 1 IOAUTH-
9ECKYIO CPEAY, IKOHOMUYECKYIO CTAGUABHOCT,
[POCTOTY BeAeHMst Gu3Heca, BOBAEYEHHOCTD B
(pyHAHCOBbIE IOTOKY, CTEINIEHb PA3BUTHS OU3-
Heca, a TaKKe y4acTue B MH(OPMAIMOHHBIX
[IOTOKax.

ITepBoe mecTo B peliTunre 3aHsar AoH-
AOH, KoTophlit o6omer Hero-Vopk u Tokno
10 GOABIIMHCTBY OCHOBHBIX IOKa3areaeil. B
AECATKY AMAEpOB BouiAu Takke Unkaro, I'on-
kour, Cunranyp, @paukdypr, ITapmk, Ceya n
Aoc-Anpxenec.

CpeAn MHTEPEeCHBIX BHIBOAOB aBTOPOB MC-
CAEAOBAaHMS OTMETHM, YTO GOABLIAS YACTh MU~
PpOBOTO (hMHAHCOBOTO PHIHKA CKOHI|EHTPUPO-
BaHa Bcero Ha 20 TOproseix naomaakax. Taxk,
Toxkno crnegnarnsupyercs Ha naatune, bys-
Hoc-Ajipec — Ha (PUHAHCOBOI CTOPOHE KOHTPA-
KTOB, CBSI3aHHBIX C IOACOAHYXaMy, 8 AOHAOH
— Ha ¢pIoYepcax Ha IIOCTAaBKy KapTodeas.

POCCUs OKA3AJIACb B KOHLIE
BCEMUPHOIO PENTUHIA MUPOJIIOBUSA

Poccns 3ansna 118-e mecro n3 121-ro Boz-
MOSKHOTO B HOBOM PENTIHTe CaMbIX CIIOKOJMHBIX
crpaH Global Peace Index, koTopsiit 611 oIy-
6AMKOBaH B IIPEAABEPHYU CAMMUTA «GOABLION
BocbMepku» B ['epmannm. CrpaHbl OLleHNBaAKCh
110 24 KpuTepUAM, B TOM 4UCAE YPOBHIO IIpe-
CTYIHOCTY ¥ BOEHHBIM DACXOAAM.

MccaepoBaHNS TOKA3aAM, YTO CAMBIMHU
MUPHBIMY CTPaHAMM SBASIOTCS HeGOABILIE TO-
CyAapCTBa, BXOAAIINE B PETMOHAABHBIE GAOK,
Takue Kak EBpocoios, Tpu mpeacTaBuTeAs KO-
TOPOTO OKa3aANUCh B IEPBOIL IIATEPKe.

ITepBas mATepKa CaMBIX CIIOKOJHBIX CTPaH
BBITASIANT cAeAyiomum o6pazom: Hopserns,
Hosas 3enrananst, Aanus, Upaanans u Sno-
mus. Ha IpoTvBOIIOAOSKHOM KOHIIE pejfTHHra
pasmectnancs Vipaxk, Cyaas, M3panas, Poccns
u Hurepnsa. B

’ﬂprblmuE npegcmasumenscms B CLA, BenuxkoGpunian

ITourossii aapec B CIITA, BeankoGpuraunu AAs

NOAYYEHMUSA U ePEChIAKY KOPPECIOHACHIVNA.
Teaedpounsiit Homep CIIA nan Beanko6puranun
(nanpumep: ropoackoit Homep Heio-Mopka (Mauxerren)

+1 646 383 XXXX):

® nepeappecanyus 3BOHKOB Ha POCCUItCKMIt TeaedOH;

® MapuUIPyTU3ALM TeA

nuTepuet. IToakAOYeHNe TeAeOHHOTO annapaTa K
Te/\eq)OHHOﬁ AVIHUM B BalleM Oq)“Ce MAM AOMa;

® 400 munyT 6eCAaTHOM Me>XKAYHapOAHOM CBSI3K B
mecsy, (38 crpan mupa, Bkarodas: CITA, Kanaaa, crpanst

EC, Poccus, Kuraiz).
IlepcoHaabHBI P
HO/\y'{aTB WH
Ha PYCCKOM sI3BIKE.

EaunoBpemennsiit naatexx — $400
A6oHenTckas naata (exxemecsuanas) — $116.

il Company.

UKoil

KOSA3BIYHBIN MEHEAJKEep - Bbl MOJKeTe
pManuIo U AaBaTb NOPY4YEHUA

L ycayrn AHTAOS3BIYHOTO cexpeTapﬂ: Hp]'ie]\’l
" 06pa6oTKa BXOASIIMX 3BOHKOB;
® YCAYTM CMHXPOHHOTO I€PEBOAYMKA;

® opraHu3anys AeAOBbIX noe3pok B CIITA

OHHOTO CUTHaAa Yepe3 CeThb

eer@iisdp.org

A Roposses

u Beanko6puraunnio;
® JOpMAMYECKAS PErMCTPAIMs KOMIIAHMIA;
® aKKAayHTUHT — GYXraATepcKoe CONPOBOKAEHME;

IISDP inc., 305, Madison avenue, suit 449,
New York, USA, phone +1 646 383 16 70(rus),

MpenctaButenbcTBo B Poccun: [ISDP, 119002,

r. Mocksa, CmoneHckuii 6yneBap, 22/14, od. 109.
8(495) 248 20 85. dakc: 8(495) 248 37 64,

an. novTa: eer@eer.ru

® jopuaAMdYecKas NOAAEP>KKa KOMIIaHJ

£00T * (0E) 7 5N * Ve IDIDIRNOHOMIEIHITIAHE | SNOILYTRI DINONODT TWNALXT
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HOBOCTN BSC

HOBOCTH peruoHoB

OTKPbITUE HOBOI'O IOTMCTUYECKOIO
KOMIMJIEKCA B TBEPU

4 mions 2007 roaa B TBepu cocrosirnoch
TOP>KECTBEHHOE OTKPBITIE HOBOTO AOTUCTH-
Jeckoro komnaekca «I'opu3onT-3» Komnanuu
«IIpomonoct», Bxoasmeit B PPE Group.

B TopsKecTBEHHO LlePeMOHNM, IOCBS-
IeHHOJ 3TOMY COGBITHIO, YIaCTBOBAAN HO-
coa Opannun 8 Pocenn Cranncaac ae AaGy-
Ae, ryGepHarop Teepckoit o6aacTy Amurpuit
3eaenun, map ropoaa Teeps Orer AeGepes,
npesuperHT PPE Group ITackaas Kaemas,
peACTaBUTEAN OM3HECa, AAMYHUCTpALK 06-
AaCTH M TOPOAQ, IPEACTaBITEAN POCCUIACKIX
n naoctpanusix CMIUL.

Ceroaus PPE Group sBasiercsa momHOM
MHTErpUPOBaHHOI GM3HEC-CTPYKTYPOIL, Clie-
IMaAU3NUpyomencs Ha AMCTaHIMOHHOM TOP-
rosae. PPE ceroans — poccuitcknit Auaep B
CeKTOpe IPOAAK IIO IOYTE.

Toprosas mo kaTaaroram A0 HEAABHETO
BpeMeHM 6bIAA CKOHIIEHTPIPOBAHA TOABKO B
6usnece komnauun «Ha Aom». C o6pazosa-
H}eM COBMECTHOTO IPeAIPUATHA B HOAGPe
2006 ropa ¢ I'pynmoit «OTT0», MUPOBBIM
AMAEPOM B 9TOM CEKTOPE, Pa3BUTHIO ITOTO
HanpaBAeHNs GbIA AaH HOBBI MMIIYABC, KO-
TOPBIN IOAOSKMA Ha4aA0 GOPMIPOBAHNIO
6u3Heca IPOAAK IO IIOYTE MOAHOI OAEKABL
1o Bceit Teppuropun Pocenn.

CerTop MHTEpHETA ¥ IAEKTPOHHOI KOM-
MepIy, IOMUMO MHTEPAKTHBHBIX IOPTAAOB
npoekta Muaanop wmj.ru u blogmania.ru,
6yAeT AOTIOAHEH CAalTOM OHAANH-IPOAAK
COBMECTHOTO IIPEATIPUATHSL.

MapkeTHHrOBast CTpyKTypa IpeycIeBaeT
6aaropapst OTAaXKEeHHOM pabore omepamu-
OHHBIX CAY3K0 — 9TO AOTHCTHUIECKIE IOAPA3-
aenenns B TBepu I'pynner «IIpomonoct», a
rakske Data Direct, ynpasasiromjast 6azamu
AaHHBIX. DTH IOAPA3AEAEHUA OTBEYAIOT 3a
AOCTaBKY TOBapOB, KOHTAKTBI C KAMEHTaMIM.
Kaskaoe 13 HUX CTaA0 AMAEPOM B CBOEM CEK-
tope B Poccun. HoBble Aoructnyeckme KoM-
mAeKchl 6yAyT Takyke mocTpoens! B TBepn B

b

2007 roay, 4TOGHI B IOAHOM MEPE YAOBAETBO-
puth noTpe6HOCTH KaKk HOBOrO 6usneca CII,
Tax u pacryuero 6usneca «Ha Aom».

ANEKCAHAP XJ1IONOHWUH —
F'YBEPHATOP KPACHOAPCKOIO KPAA

3akonopareabHoe cobpanne Kpacnosip-
CKROTO Kpas yrBepArA0 A. XAOIOHMHA B POAK
ry6epHaTOpa pernoHa: 3a Hero MPOTOAOCO-
Baau 42 penyrara u3 50 mpucyTcTBOBaBIINX
Ha 3aCeAaHNN.

4 yrons 2007 roaa B boapmom 3aae aamu-
HIUCTPALIN Kpasi COCTOSAAACh MHAYTYPALMsA Iy-
Gepuaropa Arexkcanapa Xaononnsa. B yepe-
MOHMY IPMHAAY Y4aCTyie IOAHOMOYHBI IIPEA-
crasureas Ipesuaenra Pocenn B Cubupcekom
(deaeparprom okpyre Anaroanit Ksamuns,
npeacepaTeAb 3aKOHOAATEABHOTO COGPaHMI
Axexcanap Vec, raasa Kpacuosipeka Ilerp
IInmamxkos, apxuennckon Kpacuospcknit n
Ennceitckuit AHTOHMI, AIyTaThl KPAEBOTO
napAaMeHTa, oYeTHbIe rpaxkAane KpacHo-
spckoro kpast. ['y6epuarop Kpacuosipckoro
kpas no6aaropapua Ilpesuaenra Poccun
Baaanmmpa IlyTuHa 3a okazaHHOe AOBepue,
oAHOMOYHOTO npeaAcTaButers [Ipeanaenra B
Cubupckom pepeparbHOM OKpyre AHATOAMS
KpamHnHa — 3a HOAAEPKKY.

Anexrcanap XAOIOHMH BbICKa3aA IPM3HA-
TeABHOCTb CIIMKEPY KPaeBOTO HapAaMeHTa
Axexcaupapy Vecy u penyraram 3aKOHOAA-
TEABHOTO COGPaHIs, KOTOPBIE YTBEPAUAN €ETO
KaHAMAATYPY B AOASKHOCTY I'y6epHaTopa.

B HOBOCHUBWUPCKE MNMPOLLEJ
®OPYM NMAB MYHULUNAJIbHbBIX
OBPA30BAHWH CUBMPU
U AANIbHEIO BOCTOKA

19-20 mas 8 HoBocn6upcke cocrosacsa Qo-
PYM I'AaB MyHMIMIAABHBIX 06pasoBanuit Cu-
6upn n Aarsrero Bocroka. B pamkax @opyma
npowan eskeropnoe XXIIT O6uee co6panne
ACAT n xoudepenmys «Perere JRUAMITHBIX 1
IPaAOCTPOUTEABHBIX IPOGAEM MYHUIMIAABHBIX

Peknamallal

06pa30BaHNii B KOHTEKCTE PeaAn3aliy Hayo-
HaABHOTO IIPOeKTa «/\OCTyIHOe 1 KoM(bOpPTHOE
SKuAbe — rpaskaanam Pocenny.

I'raBbl mysnunaantetoB Cubupn u Aaas-
Hero BocToka o6cyanay cocTosHIe i pa3BuTHe
MECTHOTO CaAMOYIPaBAEHNSA B COBPEMEHHBIX
YCAOBMAX: 3eMEABHbIE ¥ MMYILIeCTBEHHBIE OT-
HOLIEHN, TPAAOCTPOUTEABHYIO IOAUTHKY U
(opmupoBaHIe pbIHKA AOCTYIIHOTO SKMAbS, Pe-
OPTaHNM3aLIO YIIPABACHNS SKYAMIIHBIM (POHAOM,
Ppa3BuUTIe KOMMYHAABHOM MH(PACTPYKTYPbI MY~
HULMIAANTETOB.

Kaxk pacckazan yuacrBosasiumii B paGore ¢o-
pyma map Tomcka Arekcanap Makapos, Gsian
PpeleHs! ¥ HeKOTOpbIe OPrBoIpockL. B yactHo-
¢, BHecenbl uameHerns B Yeras ACAT, kaca-
IOIINeCs] CPOKA IIOAHOMOUMIL IPE3MAEHTA acco-
myanyn. Terneps oH ycTaHOBAEH B ABa roaa. ITo
IPEAAOSKEHNIO TOMCKOTO M9pa Ha AOASKHOCTh
pykosoanteast ACAT Brosb nz6pan map Hoso-
cubupcka Baaanmmp Topoaerkmit.

ITo croBam Arekcanapa Makaposa, B mo-
CAeAHNe ABA TOAA acconyanys pabotasa O4eHb
akTyBHO. VI 910 Tem 6oAee OYEBUAHO, UTO Aed-
teapHOCTh ACAT akTiBH3MpOBaAaCh B HENPO-
CTOE A MYHUIIIAAUTETOB BPEMSI, KOTAA BCTY-
A B cuay 131-11 @eaepanbusiit 3akon «O6 06-
X IPUHIMIIAX OPTaHM3aLyI MECTHOTO CaMO-
yrpasaerns B PO », B ycAOBMAX M3MeHNBIIETOCT
IPaAOCTPOUTEABHOTO, 36MEABHOTO, SKUAMIIHOTO
3aroHOAaTeAbcTBa. K MHeHI0 acconpanyy npn-
CAYIIMBAIOTCS B CTOANIIE, B heAePaABHBIX OKPY-
rax, B ADyT¥X OObeAMHEHIAX MyHALMIAANTETOB
Poceyn — Konrpecce mysmipmnanpHbix 06paso-
Bauuit 1 Coro3e poCCHiICKMX TOPOAOB.

POCTOBCKAA OBJIACTb — ABCTPUA:
NnOAroToBNEHA NPOrPAMMA
COTPYAHUYECTBA

C 28 mas no 1 uions peaeranus Pocros-
CKOJ 06AaCTH HAXOAMAACH B ABCTPMIICKOI
Pecny6anke. UaeHsl Aereranyy npuHUMAAK
ydactue B 3acepanun Pocemiicko- ABcrpuit-
CKOJ1 paGoyeli IPyIIIbI 10 9KOHOMUIECKOMY 1
KYABTYPHOMY COTPYAHUIECTBY MEKAY Peruo-
uHamn PO n Ascrpin.
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B ITarare sxonomukyu Benst (anaror Poc-
cuitckoit ToproBo-npoMbImAeHHOM AaAAThI)
30 mMast cOCTOANACH TPE3EHTALVS POCCUICKUX
pernoHoB. 3aMecTUTeAb HaYaABHMKA YIIPAB-
ACHMSA MEKAYHapPOAHOTO COTPYAHMYECTBA
MMHICTEPCTBA SIKOHOMUKH, TOPTOBAM, MEXKAY-
HaPOAHBIX ¥ BHEIIHEIKOHOMMYECKMX CBA3eH
Pocrosckoit o6aactu Esrenns l'aBpuaenko
IpeACTaBMAA AOHCKOI Kpait. Briao oTmedeo,
4TO IPMUCYTCTBOBABIINE HA 3aCEAAHUM TIPEA-
CTaBUTEAM aBCTPUICKMX ACAOBBIX KPYTOB IPO-
ABYMAY OCOGBI MHTEPEC K MHBECTULIOHHOMY
3aKOHOAATEABCTBY, ACHICTBYIOIEMY Ha Tep-
puTOpMM Hamero pernoHa. B coorsercTBUM €
AOTOBOPEHHOCTSAMM, AOCTUTHYTBIMY paHee Ha
BCTpede IAaBbl aAMMHNUCTpaLuu (ryGepHaTo-
pa) Pocrosckoit o6aacti B.O. Uy6a u ry6ep-
HaTopa 3eMAK Bepxueit ABcTpun rocnoanHa
Vozeda [Topunrepa, MIHICTEPCTBOM 3KOHO-
MMKM, TOPTOBAY, MEKAYHAPOAHBIX /1 BHEIIIHe-
SKOHOMIYECKNX CBA3elt PocToBckoit o6aacTi
" aAMMHMCTpanuest 3eman Bepxuasa Ascrpus
noarorosaeHa IIporpamma corpyannyecTsa,
OTAeABbHbIE IIYHKTBI KOTOPOJ GYAYT COrAaco-
BaHBI BO BPeMsI AAHHOTO BU3MTA.

KYAPWUH PA3AAN NPEMHUU CAMbIM
BbICTPOPA3BUBAIOLLIMMCA PETUOHAM

MunucrepcTBo (PMHAHCOB OMYGAUKOBAAO
PEeNTHHT POCCHUICKUX PETHOHOB IO COIMAAB-
HO-9KOHOMMYECKOMY Pa3BUTHIO U yIPaBAE-
uuio punancamu B 2006 roay. Mesxxay Humn
YYHOBHUKY Pa3AEAUAM CIELMAABHYIO IPEMMUIO
B MUAAMADA PyOAeit.

Ayuymum cpeay pernosos B Munduue
npusHaiu Aunernkyio 06aacTb — eit GyAeT BbI-
AereHo 61,7 muaanona py6aeit. Ha sropom
mecre — YyBamms ¢ 58 Mmuarnonamu py6aeit
npemmi, a Ha TpeTbeM — Pocroscekast o6aacTh
(57,35 muaanona py6ae).

Kpymnusre poccuiickme (huHAHCOBBIE IjeH-
TPbI YIPABASIAM (PMHAHCAMY HE TAK XOPOLIO.
Caukr-ITerep6ypr 3aHsA B 06wieM peifTutre
AMIIb BOCBMOE MECTO — €MY AOCTaHETCsI TOABKO
52,78 muaanoHna py6aeit. Eme xyske okazaracs
MockBa, 3aHsBIIAs AECATOE MECTO.

MuH(puH OLleHNBAA PETVOHBI IO POCTY
IPOMBIIAEHHOCTH, MHBECTULUI, AOXOAAM
Ha AyWy HACEAEHMSI, IPOAOAKUTEABHOCTH
SKU3HY, POJKAAEMOCTH ¥ AOAE HACEAEHMUS 3a
geproit 6epnoctu. Kpurepun onpeaerenns
no6eAuTENEN BIOCAEACTBUN OYAYT yTOU-
HSITHCS, OTMETUA MUHUCTD (pUHAHCOB Anek-
ceit Kyapus.
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B BeAOMCTBe IPM3HAIOT, YTO [OKA pas3mep
[peMUY CAMIIKOM MaA, HO OHA BCe PaBHO MO-
JKeT CAYXkuTh noompenvem. B 2008 roay n3
GI0AJKeTa IIPEAIOAATAETCS BBIACAUTD Ha AQH-
HYIO IPEMMIO V3K ABA MUAAMAPAA pyOAaeit, a
3aTeM [OBBILIATD €€ C yIeTOM MHPAALMI.

KPACHOZLAPCKUM KPAW 3AK/IOUYUN
MHBECTCOINALLEHWSA HA 1,3 MIP[,
EBPO HA 3KOHOMUYECKOM
®OPYME B METEPBYPIE

Baactu Kpacnoaapckoro kpast B xoae XI
MeskaAyHapOAHOTO 3KOHOMITIECKOTO hopyMa
B Cankr-IlerepGypre 3aKAIOUMAY C IPEACTA-
BuTeASIMM Ou3Heca 33 MHBECTUIMOHHBIX CO-
raamenus Ha o6y cymmy 1,3 Muaanapaa
€Bpo.

K Han6onee 3HaYMMBIM COTAAUIEHUAM

MO>KHO OTHECTH AOTOBOPEHHOCTH C TPYIIION
rxomnaunit «Turan», KoTopas HamepeHa pe-
aAM30BaTh B Kpae KPYIHBIN HBECTUIMOHHBIN
npoekt «brosranon», mpeAycMaTpUBaIOLIit
CTPOMUTEABCTBO 3aBOAA 11O IPOM3BOACTBY
6103TaHOAd, KOMOMKOPMOBOTO 3aBOA, ITH-
nedabpuky, JKUBOTHOBOAYECKOTO 1 yOOIHO-
nepepabaTsiBaomero komaekca. CToumMocTs
npoekTa — 200 MMAANOHOB €BpO.

XO0AAMHTOBasI KOMOAHMA «AKIVA» IAA-
HYPYET BAOKMUTD 14 MIMAAVOHOB €BPO B CTPO-
UTEABCTBO 3aBOAA IO IIPOMU3BOACTBY GHOTO-
nanBa Ha Teppuropun IlaBroBckoro paitoxa,
AOK «Cucrema» nasectvpyer 45 MUAAMOHOB
€BPO B HOBbIE IIPOEKTHI [0 PAa3BUTHIO TEAEKOM-
MYHMKaIMi B Kpae.

C romnannei «'eaeHARUK-CUTH» 3aKAIO-
4eHo coraamenne o BbiaeAeHuy 200 MMAAMOHOB
€BpO Ha PEKOHCTPYKIIO ropoAa 'eaenaskuxa.
B pamkrax AOCTHUTHYTHIX AOTOBOPEHHOCTEN
«3epHOBOI TepMuHaA» BAOKNUT 140 Myuarn-
OHOB €BPO B CTPOUTEABCTBO IIEPETPY30YHOTO
TepmnHaia B TyancuHckoMm paitone, «PycBoa-
9Hepro» nusecTupyer 312 MUAAMOHOB €BPO B
obecredyeHne sHEPreTUIECKOi 6e30IMaCHOCTI
Kpacroaapckoro kpas, komnauus «DHepro-
IIpoekT» — pearnsyer sHepreTmIecKye Mpo-
eKTbl mouTH Ha 14,5 MuaAmoHa eBpo.

BaskHBIM AAS PerMOHA ABAAETCA IPOEKT
komnaunu «Pycckue kpynssi», npeaycma-

TPUBAIONIMI OPraHU3aLMIO ePEeBO3KM Iacca-
SKVMPOB CKOPOCTHBIMY CcyAamy B AzoBo-UepHo-
MOpCKOM Gaccerine.

Taksxe Ha Me>XAyHApOAHOM 9KOHOMMYe-
ckoMm opyme B Cankr-Ilerep6ypre cocros-
AMCB IIPe3eHTaIUN OAUMINIICKOM 3as1BKy Coun
u akoHOMMIeckoro dhopyma «Ky6amp-2007 ».

Okcmosnnus pernona Ha XI Meskayna-
poAHOM 3KOHOMMYeckoM dopyme B CaHKT-
Ilerep6ypre 3ansna 1,5 ThICSYM KBAAPATHBIX
merpoB. Kpait npeacrasmua uuBectopam B 06-
et CAOKHOCTH 1,4 ThICSHYM IPOEKTOB Ha 47
MUAAMAPAOB eBpO. 3a BpeMs pa6oTsl hopyMa
BbicTaBKy KpacHoaapckoro kpas mocernan 2,8
TBICAYM Y4aCTHUKOB.

B POCCHUU OTKPBINCSA MEPBbIA 3ABOJ]
B 0COB50M 3KOHOMWYECKOM 30HE

B Aunenkoit 06AacTy OTKPBIACS [ePBbIi
B Poccun 3aBoa, pacnoaoskeHHbI B 0COGBIX
sroHoMuyeckux 3oHax (093). [Ipeanpustue
6yAET IPOM3BOAUTH CTEKAOTAPY AAS IMILe-
BOJ ¥ MEAMIIMHCKOI poMbImAeHHOCTH. AO
2010 roaa B annenxyio O93 nusectupyior 40
MMAAMAPAOB PyOAEl U CO3AAAYT ISATh THICAY
HOBBIX paGOYMX MECT.

Kpome Toro, B annenxoit 093 yske 3aro-
SKEH [ePBbIT KAMEHb HOBOTO NPEATPHUSITHS,
KOTOpOE 3a/iMeTCs IPOU3BOACTBOM G10O3Ta-
HoA@. AAst ero cTponTeabcTBa nOTpedyercs
BAOSKUTG 2,8 MuAAMapAa pyOaeit, u3HadaAbHAS
MOIIJHOCTb COCTaBUT 49,5 MUAAMOHA AUTPOB B
TOA, @ B IEPCIEKTUBE €€ MOJKHO OyAeT yBeAU-
9UTh AO 99 MUAAMOHOB AUTPOB GMOITAHOAA B
TOA.

CaeayiomuM IpOeKTOM, KOTOPbIt 6yAeT
3aBepLIeH B paMKax HPOrPaMMbl Pa3BUTUS
033, o croBam raassl PepeparbHOTO areHT-
crBa 1o ynpasaennio 093 Muxannra Muury-
ctuHa, 6yaer oTKpbITHe aBTo3aBoAa «Cesep-
CTaAb-aBTO» B 0CO60i 9KOHOMIIECKO 30He
B Tarapcrase.

Oco6bie 9kOHOMMYECKME 30HBI B Poccun
cospaBaancs ¢ 2005 ropa AAS pa3BUTHA BbI-
COKMX TEXHOAOTMIL, 06pabaThiBaoleil mpo-
MbIAeHHOCTH, Typu3ma. B 093 aeiictByior
ABTOTHbIE HAAOTOBbIE TAMOSKEHHbIE IPABUAY, &
3HAYMTEABHAS 9ACTh MHPPACTPYKTYPbI CTPO-
urcst 3a c4et rocyAapersa. Ha AauHbIT MOMeHT
co3paHO 15 0co6bIX IKOHOMMYECKUX 30H He-
CKOABKUX TUIIOB, ¥ UX YMCAO AOASKHO YBEAU-
9UTHCS TOCAE TOTO, Kak OD3 GyAyT IpU3HaHbI
HECKOABKO poccuitckux nopros. Hl

IOKHBIN
®EJIEPAJIbHBIA
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PeiiBeH BPEHHEP,

THE WORLD ECONOMY

npodeccop 3KOHOMUKH, 3aBefyOLWUHA Kadenpon
Ha paKy/ibTeTe MeHe>KMeHTa YHuBepcuTeTa
Makrunn (McGill University) B MoHpeane

Reuven BRENNER,

holds the REPAP Chair in Economics
at McGill University’s School

of Management

[IpUUYHUHBI 3KOHOMHUYECKOrO poCTa

Cnpabra «BICy:

Peiiben Bpennep — abmop cemu xnuz
70 IKOHOMUECKOT meopuu, meopuu de-
nez, npednpununameavcmby, 6 wacmno-
cmu knuzu «Aabupunme. npoybemanuar
(Labyrinths of Prosperity) u dp.

3abedyrouuii kapedpoii na paxyarv-
meme menedxmenma Ynubepcumema
Maxzuaa (McGill University) 6 Mon-
peane u nayunoit compyonux Boicueri
wxoavs 6usneca Aaxxc (Duxx Graduate
School of Business) 6 Monmepee (Mex-
cuxa).

Peiiben Bpennep pezyrapno nybau-
xyemcs 6 The Wall Street Journal, Fina-
ncial Post, Forbes u Le Figaro.

Tema cmamou «I[Ipununor sxonomu-
4eckozo pocmar 6viaa pasbuma abmopon
6 pabome Force of Finance (2002). W

IToAMTHKY 1 9KOHOMMCTBI 0G€IAI0T HaM
9KOHOMMYECKMIT POCT, IPOLBETAHNUE I TIOBBI-
mweHye ypoBHs ku3un. Ho 4ro o3Havaior atn
nousTus? CyecTsyer An cucremMa 00beKTUB-
HBIX IOKa3aTeAell, KOTOpas M03BOANAA GBI
SKUTEASIM KaKOJ-TO KOHKPETHOM CTpaHbI Ha-
AEATHCSA, UTO T MAM MHbIE TEXHMIECKUE 130-
GpeTeHNs UAY IOAUTHIECKIE HOBOBBEACHNS
(B ToM 4ncae B puHAHCOBOI cepe) yBeHUa-
I0TCS YCIIEXOM ¥ IPUBEAYT K YBEAUYEHMIO ee
6orarcTs? Kak Mbl MOKEM ONPEAEANTD, YTO
HeKoe HOBIIECTBO B (PMHAHCOBON cdepe,
IepecMOTp CTPAaTeruy 4aCTHOM KOMIaHMUN
VAM M3MEHEeHNe MOAUTHIECKOTO Kypca rocy-
AapCTBa YAYYUINT MAM, HAO6GOPOT, YXYAIINT
CUTyanuio B 06umecTBe?

Ha 3To MO>KHO OTBETUTB TaK: AyYUIMM
OIeHOYHBIM NIOKAa3aTeAeM, IIO3BOASIOM UM
AeAaTb BHIBOABI IOAOGHOTO POAA, CAEAYET
CYMTATh M3MEHEHNS B 06beMe COBOKYIIHOIM

PBIHOYHON cTOUMOCTH (6UPIKEBOI CTOMMO-
CTYM aKuuit M 06beMa 3aA0ASKEHHOCTH) YacT-
HBIX KOPIOpAIif AAHHOM CTPaHBbI, K KOTOPON
caepyeT npubaBuTh GUPIKEBYIO CTOMMOCTD
rOCyAapCTBEHHBIX OGAUTALNI — KOHEYHO,
IIPY YCAOBUM Pa3BUTOCTH U IPO3PAYHOCTH
ee (pMHAHCOBBIX PHIHKOB. EcAy aTa cymma
YBEAUYUBAETCS, 3HAYUT, YBEAUINBAETCS U
Ccoco6HOCTH O6IECTBA TOAYYATh AOXOABI
M BBIIAAYMBATh AOATY — GYAb TO 4aCTHBIE
VAU TOCYAApCTBeHHBbIE. VI HAIPOTUB, eCAN
3Ta CyMMa (McYMcAsieMasi Ha OCHOBE OTHO-
CUTEABHO CTaGMABHONM PACYETHOIN € AMHMILBI,
a He BAAIOTBI AAHHOJ CTPAHbI) YMEHbIIAETCSI,
3HAYUT, TPAsKAAHE TAKUM 06Pa30M AAIOT [O-
HSITb, YTO UX IPABUTEABCTBO (MAM MEHEAIKE-
PBL KOPIIOpALMil) IPUHUMAET U PEAAUIYET
own6OYHbIE PELIEHNS.

ITpuunna 3TO¥ B3aMMOCBA3M IPOCTA: pas3-
BUTBIE, OTHOCUTEABHO CBOGOAHBIE PHIHKY HE
[IO3BOASIIOT AOATO IPOBOAUTH OMMGOYHYIO
noantury. Oun o6ecnednBaroT GbICTPYIO
nepeopmeHTanMIO (PUHAHCOBBIX IOTOKOB,
TeM CaMbIM rapanTupys 6oaee apdexTuBHOE
BAOJKEHME KalUTaAOB U cOepesKeHni.

KaxoBbl MaTepuaarbHbIe TOCAEACTBUSI
YMEHBIIEHNS BbIEYIOMIHYTON CYMMBI?
3Aech HeT OAHO3HAYHOTO OTBeTa. YeM MeHb-
e MOGMABHOCTD KAIUTAAOB U AIOAEH, TEM B
GOABLIE} CTENeHN COKPAILeHVIE ITO CYMMBI
MOSKHO PacCMaTpPyMBATh Kak Ge3BO3BPaTHbII
ymep6. Bece 10, 4TO MBI CuMTaEM OCTOSIHHO
AelicTByIomyMu pakTopamyu, — HaIpuUMep,
TPYAOAIOOYE U M306PETATEABHOCTD AIOAEH
— mepecraeT IPMHOCUTH pe3yabrarsl. Cae-
AYeT OJKMAATh AMIIb HOBBIX OWMNOOK, MO-
CAEACTBMUS KOTOPBIX, BEPOSITHO, GYAYT MMETh
AOATOCPOUHBI Xapakrep. Takum o6pasom,
COKpaujeHne YIOMSIHYTON CYMMbI OTpaskaer
CHVDKEHME YBEPEHHOCTH B GYAYIIMX AOXOAAX
(MOCKOABKY KaskAast omnbKa CTOUT AEHer).
DKOHOMUYECKMIT POCT K€ ¥ CIOCOGHOCTD BbI-

A Roposses

The Causes
of Economic
Growth

Politicians and economists promise grow-
th, prosperity, and bigher standards of living.
What do they mean by those terms? Is there some
objective measure by which to judge whether
people in a particular society, or in the world,
expect technological and political innovations
(including fiscal ones) to be beneficial and lead
to the creation of move wealth? How can we be
sure that a financial innovation, a change in
company strategy, or a change in government
policy makes a society better or worse?

The answer is that changes in the total mar-
ket value of firms (the market value of debt and
equity) in a society added to the market value
of its government’ s outstanding obligations wo-

EER Information:
Reuven Brenner, holds the REPAP

Chair in Economics at McGill Univer-
sity’s School of Management. He is the
author of seven books, the most recent of
which are The Force of Finance (2002),
about how international and domestic
finance shapes current affairs, and Lab-
yrinths of Prosperity: Economic Follies,
Democratic Remedies (1994). He writes
regularly for The Wall Street Journal, Fi-
nancial Post, Forbes, and Le Figaro.

The themes treated in the article are
extended in Brenner’s Force of Finance
(2002). m
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MNPOBAS SKOHOMUKA

[AQYMBATh AOATHM, HALIPOTHB, O3HAYAET BO3-
MOSKHOCTb YBEAUYEHMSI OYAYIIUX AOXOAOB.
OAHAKO eCAM AIOAM M KaIUTaABl 00AaAAIOT
MOGUABHOCTBIO, IPENMYLIECTBA, yTPaYeHHbIE
OAHOJI CTPAHOM, BO3HMKAIOT Y APYTHUX.

OAHa U3 Ay4UIMX MAAIOCTPALHIL STOTO Te-
3uca — 6OraTcTBa, CO3AaBaBLUINECS HA IPOTS-
SKEHUM MICTOPUY YeAOBEYeCTBa Pa3ANIHBIMIU
AMacrnopamm — apMAHaMM, KUTANaMu, Iy-
TeHOTaMM, eBPesAMI, a TaKKe HUIMMU IMU-
rpantamy n3 EBporbl, ocBanBaBImINMY ApyTHe
koHTUHeHTH! (6orayn u3 EBponsl yesskaan
PeAKO). DMUTPAHTOB BBIHYKAAAM HOKMAATH
pOAUHY HEGAATONPUATHBIE TOAUTHYECKUE
COOGBITHSI ¥ SKECTKASI PErAAMEHTALMS IKOHO-
MUYECKOI AeATeAbHOCTH. aBaiiTe KPaTKO
paccMOTpPMUM BOIPOC O TOM, KaKuM o6pa-
30M ABVCKEHME «YEAOBEYECKOTO KamuTaAa»

— Han6oAee TaAaHTAMBBIX U SHEPIUIHBIX M-
IPaHTOB — IIPUBOAMAO BO MHOTHX CTPaHaxX K
«9KOHOMMYECKOMY 4yAY ».

PEAJIbHbIE MPUYHUHDbI
«KOHOMUYECKUX YYOEC»
ITpumepst Toro, Kax GeAHble MAM OOHU-
masuye CTPaHbl BHE3AIHO, KAK IO MAHOBE-
HMIO BOAIIEOHONM aAOYKY, OOGTOHAAM GOAee
pa3BuUThIe TOCYAAPCTBA, BBI3BIBAIOT BOC-
XMIIEHNE, 3aBUCTh M OCTPBIE CIIOPEL O TOM,
13-3a 9€T0 CTPAHBI-AUAEPHI CIOTHIKAAUC, a
OTCTaomye BRIPBIBAAUCH BriepeA. Vemexu 6o-
raThix HeTHIO GAVKHEBOCTOYHBIX CTPAH MO-
AOGHBIX AMCKYCCHIl HE BBI3BIBAIOT, TOCKOABKY
HAIIOMMHAIOT UCTOPYUH O AIOASIX, HEOSKMAAHHO
Hameapmnx kAaa. Ho kak mopo6HOe yaaercs
CTpaHaM, He TOABKO AMIIEHHBIM 3HAYMUTEAD-

B Eepone XVII cTonetns «3koHoMHUYecKoe 4yfo» Npou3oLsio He B
Ucnanuu unu MopTyranum — obe 3Tv cTpaHbl NOANAAAI0T MO KaTeropHio
yOauNUBbIX «KJlagoucKaTenen», — a B AMctepaame, B [onnaHauu, ctpatxe,
PacnoIoKEHHOM HUXKE YPOBHS Mops W pa3boraTeswen He Giarogaps, a
BOMPEKH CBOUM NPUPOAHbBIM YCIOBUSAM.

EXTERNAL ECONOMIC RELATIONS | BHELLIHESKOHOMMYECKUME CBSI3M « N24(30) » 2007

Peknamallal

uld be the best estimate to use in making such
judgments—once financial markets are deep
and transparent. When this sum increases,
it means that the society’s ability to generate
revenues and pay back debt—whether private
or public—has increased. And the contrary:
when this sum drops (measured in terms of a
relatively stable unit, rather than a particular
curvency), people signal that either their gov-
ernment or companies’ management is making
and persisting with erroneous decisions. The
reason is simple: developed, relatively unhi-
ndered financial markets prevent persistence
of mistakes. By so doing, they quickly redirect
the use of capital and ensure that savings and
capital are deployed more effectively.

When the aforementioned sum diminishes,
where does the wealth go? That depends. The
smaller ability of capital and people to move,
the more their diminished value can be viewed
as a permanent loss. Those things that are exp-
ected to be solid—the effort and ingenuity of
people—melt into thin aiv. More mistakes can
be expected, and their effects can be expected to
last longer. The decrease thus reflects diminis-
bed expectations of generating future revenues
(since every mistake is a cost ). Generating fut-




HBIX CHIPBbEBBIX PECYPCOB, HO I € PESKMBIINM
kaTtactpodudeckue norpsaceHns? Moryr an
ApyTue TOCYyAapCTBa MO3aMMCTBOBATD UX
OIIBIT ¥ AOGHTBCS CTOAB JKe BBICOKMX TEMIIOB
pocra?

B EBpomne XVII croreTnsa «axoHOMMYE-
CKO€ YYAO0» IPOM30WAO He B Vicmauuu nan
ITopryraamn — 06e 91 CTPaHbI TOAIAAAIOT
IIOA KaTeropyio yAaYAMBBIX «KAAAOUCKA-
Teaeit», — a B AMcrepaame, B [oaranaun,
CTpaHe, PaCIIOAOKEHHOI! HIKe YPOBHS MOPS
u paz6oraresuieii He 6AaroAapsi, a BONPeKu
cBouM IpMpPoAHsIM yeaoBuam. ITosanee, mo-
cae Bropoit MupoBoOit BOJHEI, 4yA€CHBIM 06-
pa3oM BO3poAMAach 13 nemnaa 3anaaxas I'ep-
manns. Hamero BHMMaHNA 3aCAYKMBAIOT U
«dyAeca», COTBOPEHHbIE HEKOTOPBIMM a3yaT-
CKIMMM TOCYAapCTBaMy, Hanpymep I OHKOHroM
u Cuaranypom. Hakoner, ymomsasem 1 nodru
3a6BITHI «IKOHOMMYECKUIT IIPOPHIB», KOTO-
psuit copepmmaa IlloTaaHANA: M3 HETO MOKHO
M3BA€Yb OCOGEHHO IOAE3HbIE YPOKIHL.

Yr0 06beANHSET BCE ITH BAPHAHTBI «IKO-
HOMMYECKOro uypa»? ['oaraHAMA cTara mep-
BOt pecniy6ankoit B EBpone, oranyasimeitcs
KaK PeAUTHO3HOI TePIUMOCTHIO (M 3TO B TO
BpeM:, KOTAA [I0 BCeMY KOHTHHEHTY IPOIBe-
TaAa AUCKPUMMHALNA IO PEAUTHO3HOMY IpH-
3HAKY), TaK ¥ HAAESKHBIMI TaPAHTUAMM [IPaB
COGCTBEHHOCTH, 9TO CO3AaBAA0 BO3MOJKHO-
CTHM AASL OTHOCHTEABHO GeCIpPenaTCTBEHHOM
TOProBAM U (PMHAHCOBBIX MHHOBAIMIL.

Ho 65120 6bI HEIPaBUABHO YTBEPKAATD,
4TO B POAYU «4YyAOTBOPIIEB» BBICTYIIMAM CAMMU
roanrasAnsl. baaroaaps oTKpeITOCTY HOBO-
CO3AAHHO pecny6AMKY B AMCTepAAM OTS-
HyANCh 06AapaBIIne OGMMPHBIMI CBA3SAMH
1 XopowuMm 06pa3oBaHNeM UMMUT PAHTHI
— Kynusl 1 «MeHsIABDY (Gaukupsl u3 Cesep-
Ho¥t MTaAnu); cpeAM HUX BBIAEASIAVICH €BPEN I
I'yTe€HOTbI, IOABEPIaBIINeCs ANCKPIMUHALVN
B Apyrux crpanax Esponst. Ouu coco6eTBo-
BaAJ IIPeBpalleHNio AMCTepAaMa B MUPOBYIO
(uHAHCOBYIO 1 TOPrOBYIO cToANLY. Tam Bo3-
HMKAA IepBas B Mupe GOHAOBAA GMpiKa, TAe
¢ paHIy3bl, BeHeIaHIbl, (DAOPEHTUNIBL, Te-
HYy?33IIbl, HEMIbI, IOASKH, BEHIPbI, UCIIAHIIBI,
pyCCKite, TyPKH, apMSHE 1 MHAYChI TOPTOBAAK
He TOABKO aKIMAMM IPEAIPHATIIN, HO ¥ BeChb-
Ma «IPOABMHYTHIMI» BTOPIIHBIMI (DMHAHCO-
BBIMJ MHCTPYMEHTAMIA.

Hemanas gacTp KanuTanoB, o6pamas-
muxcs B AMcrepaaMe, IpMHAAAEXKAAD qy-
SKe3eMI[aM MAY SKUTEASIM TOPOAA, MEBIINM
uMHOCTpaHHble KOpHNU. «['A0bGaruzanusy» cy-
mecTBoBaAa yxe B XVII Bexe, xors Toraa
HMKTO 3TOTO IIOHATH, €CTECTBEHHO, He YIIO-
Tpe6asr. OCHOBHOe pa3anmdne MeXAY TOM
3TOXOJ U CETOAHSIIHNM AHEM 3aKAI0YaA0Ch,
KOHEYHO, B CKOPOCTH MH(DOPMALIOHHBIX I10-
TOKOB. AOKa3bIBasA CTPAaHHYIO MAEIO O TOM,
410 pacyBeT AMcTepAama GbIA CBS3aH C PeAN-
I'Meit — C IPOTEeCTAaHTCKOI ITUKOI », Makc
BeGep He yAOCYRMACH IPOAHAAUZUPOBATD

il Company.

LKl S0P

XapakTep IPOLEeCCOB MUTPALUK B ITOT IO-
poa. Xotst reopust BeGepa HacToABKO BomAa
B OGMXOA, 4TO CTaAa yKe 4eM-TO CaMo CO-
60it pa3yMeIoLuMCs, OHa HeIPUMEHVMa HIL K
Amcrepaamy, H K AIOGOMY APYTOMY IIPOIBe-
TaiolleMy TOPTOBOMY TOPOAY MAM TOCYAAp-
CTBY. «DKOHOMIYECKOE 4yA0» B AMCTepAaMe
XVII Beka cOTBOpMAM MMEHHO 06pa30BaHHbIE
¥ IPeANPUMMINBbIE MMMUTPAHTHI, MMEBIINE
TOPIrOBBIX IAPTHEPOB IO BCceMy Mupy. Te ke
(daxrTOpBI 06YCAOBUAY U «IKOHOMUIECKOE
94yAO» B APYIMX CTPaHAaX.

DKOHOMIYECKHE YCIIEeXH, KOTOPBIX B Pa3-
HOe BpeMs Ao6uBaauchk [am6ypr, ['onkonr,
Cuuranyp, TaiiBans u 3anapnas [epmanns,
IIO XapaKTepy BO MHOTOM HAaIIOMIHAIOT pac-
CMOTPEHHBII HaMy IpuMep ¢ AMCTepAaMOM,
a BeAb BCE 3T CTPAHBI ¥ TOPOAA He CBA3BIBAET
oaHa 1 Ta 3Ke peanrusa. OAHAKO B KasKAOM 13
3THX CAy4aeB IOCYAaPCTBO O6ECIIeYNBANO 3a-
KOHHOCTB J1 IOPSIAOK, B3YIMaAO CPaBHUTEABHO
He6GOoADBLINME HAAOTH ¥ IPOOYIKAAAO Y AIOAEIH
3aMHTEPECOBAHHOCTD B A€AOBOJ aKTHBHOCTH
— TeM CaMbIM IPMBAEKASA MMMUTPAHTOB I
IpeANpUHMMATEAEI CO BCETO Mupa.

B nauane XIX Bexa cap Crampopa Paddpas
OCHOBaA IIOPTOBBI ropoa Cunramyp, ykpe-
IIASAL €TO IIO3UINI 33 CIET COOTBETCTBYIOMETO
aAMIHICTPATUBHOTO J1 IPABOBOIO YCTPOJICTBA,
a TakKe CucTeMbl 06pa30BaHNM, OTKPHITO
AASL BCET'O OAMITHINYIHOTO HACEAEHNS TOPO-
Aa. PaszBurye roprosanu B o6craHoOBKe CTa-
GUABHOCTH 06ECIIeYMAO IPOLBETAHNE HULUM
uMMurpaHTam 13 VIHAOHe3mi, 1 0COGeHHO 13
Kwuras. Tasans (mocae XVII Beka), Cunra-
yp u I OHKOHT IPeAOCTABASLAY MMMUTPAHTAM
BO3MOJKHOCTH, KOTOPBIX OHJM GBIAM AMIICHBI B
KHUTajICKOM FOCYAapPCTBE, HAXOAMBIIEMCS TIOA
BAACTHIO BOEHHBIX BOJKAEH 1 KACTBI YMHOBHM-
KOB, a 3aTeM KOMMYHNUCTIIECKO GI0pOKpa-
Tvn. ITponseranne ['onkonra oGecreunan He-
CKOABKO BOAH nMmurpanun n3 Kuras — oco-
GeHHO WaHXajiCKue Kynubl ¥ GUHAHCUCTHI,
nepeGpasuecs TyAa IOCAe TOTO, Kak Mao
II3eayn «ocBoGoAMA » 3Ty cTpany B 1949 roay:
BO MHOTOM 9TO HAaIIOMJHAAO 9KOHOMIYECKHI
moABbeM AMCTepAaMa, IPUIOTHBIIETO KYIIOB 1
¢unanCcnCTOB, GeskaBmmx ¢ VGepuitckoro mo-
AYOCTpOBa, a 3aTeM (PaHIy3CKIX IYT€HOTOB
¥ eBpeeB 13 MHOTHX cTpaH Eponsr

TexcTiABHASA IPOMBIMIAEHHOCTD ¥ MOPCKIE
mepeBOo3Ky B [OHKOHTe IOAYYMAN Pa3BUTHE
6aaropaps ummurpanram u3 llaunxas. Kpome
TOTO, OHM HaAaAMAM CBA3M MEKAY TOProBIja-
My, MaKAepaMyt, (GUHAHCICTAMI I IIPOU3BOA-
CTBEHHMKAMJ — KaK 9TO y>Ke HEOAHOKPATHO
A€AAAY MMMUTPAHTHI APYTHX HalMOHAABHO-
CTeit — eBpen, UTAABSHIBL, apPMSAHE, IaPCHI 1
T.A. — BO MHOTWX PETMOHAX Mupa.

NAAH MAPLLANINA

ITocAeBOEHHOE «IKOHOMMYECKOE YYAO»
B 3anaaHoi ['epmaHuy TaksKe BIMCHIBAETCS
B 9Ty TEHAEHIUIO, XOTS B OOI€CTBEHHOM

A Roposses
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ure revenues is what ‘ growth’ and the ability to
pay back debt mean. When capital and people
move, though, the wealth that disappears in one
country reappears in others.

There are few better examples to illustrate
those points than the wealth created by the va-
rious diaspora of history—Armenians, Chin-
ese, Huguenots, and Jews—as well as the poor
emigrants from Europe, who built the newer
continents. (Few of the rich left Europe.) The
emigrants were driven out of their homelands
by politics and vegulations. Let us briefly look
at how the movement of the most gifted and ene-
rgetic of those people led to many of the world’ s
economic ‘mivacles.’

FACTS BEHIND MIRACLES

The Cinderella stories of poor or impove-
rished societies suddenly leapfrogging others
bave provoked admiration, envy, and intense
discussions about why the outdone stumbled,
and the bumbler rose. The riches of oil-produc-
ing Middle Eastern countries did not provoke
such discussions because those countries fit the
‘finding treasure’ pattern. But how do societies
do it when they not only lack any particular na-
tural resources but even suffer from disasters?
Can other countries emulate them and achieve
similar high growth rates?

The mivacle of 17th-century Europe was ne-
ither Spain nor Portugal—both of which fit the
‘finding treasure’ mold—but below-sea-level
Amsterdam and Holland, whose riches were
created despite natural obstacles. Later there
was West Germany, rising miraculously from
the ashes of World War I1. There were some As-
ian miracles that deserve our attention, such as
those of Hong Kong and Singapore. And there
was the almost forgotten example of Scotland,
which teaches a particular lesson.

What’s common to all those mivacles? The
Dutch were the first European vepublic, both
tolevant toward all religions (when the rest of
Europe was still severely discriminating against
many ) and with sound rights to property, which
opened opportunities for relatively unbindered
trade and financial innovation.

But it would be misleading to say that ‘the
Dutch’ did it. The openness of the new republ-
ic attracted to Amsterdam well-connected and
educated immigrant merchants and moneym-
en (bankers from northern Italy); Jews and
Huguenots, discriminated against elsewbere
in Europe, were prominent among them. They
belped turn Amsterdam into the financial and
trading center of the 17th-century world. It had
the world’s first stock market, where French,
Venetians, Florentines, and Genoese, as well
as Germans, Poles, Hungarians, Spaniards,
Russians, Turks, Armenians, and Hindus tra-
ded not only in stocks but also in sophisticated
derivatives.

Much capital active in Amsterdam was fo-
reign owned, or owned by Amsterdammers of
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CO3HAHMYU AOCTMKEHMS TOM IMOXYU CBA3bI-
BalOTCA ¢ mAaHoM Mapmaana. 3HadeHne mo-
MoK, IOAYYEHHO B paMKax 3TOTO IAAHa,
KpajfHe mpeyBeAndnBaercs. Mcropuku u
9KOHOMICTHI (JKMBYILME Ha TOCYAAPCTBEH-
Hble AeHbI'M) — GOABIINE MACTEPA TBOPUTD U
YKOPEHATh B MACCOBOM CO3HAHNUM Pa3ANIHbIE
mudsl. Bpemenamu atu Mudsl uMeIoT HaLMO-
HAAUCTUYECKYIO OKPACKY M CO3AAIOT AOKHOE
BIIEYATAEHME O TOM, YTO «IKOHOMUIECKME Yy~
Aeca» POSKAEHBI TEHMEM AIOAEH, SKUBYLUX B
paMKax IPOM3BOABHO yCTAaHOBAEHHBIX TOCY-
AAapCTBEHHBIX rpauuil. B Apyrux cay4asx oHn
IPEBO3HOCAT 6AArOTBOPHOE BO3AENCTBUE
uHoctpanHoit momomy. O6e 9TH pa3HOBUA-
HOCTY MU(OAOTHUM CAYSKAT ONPABAAHNEM AAS
YCHMAEHMS BAACTH TOCYAAPCTBA.

ITo noacyeTam sxoHOMUCTOB, B 1948—1950
roaax o6peM nomomy B paMkax naana Map-
maana coctasua 5—10 % oT coBOKymHOTO
BBII eBpomnerickux cTpaH, OAHAKO 3T I PbI
BBI3BIBAIOT COMHEHNA. B eBpomeiickoit craTu-
CTMKE TOTO BpeMeH) 06beM HALMOHAABHOTO
AOXOAA CUABHO IPEYMEHBIIAACSH, TOCKOABKY
OHa He y4uThIBaAa CyI[eCTBOBaHME BeChbMa
Pa3BUTOrO «4ePHOTO PHIHKA », TOPOKAEHHO-
IO peryAMpoBaHMeM IleH ¥ KOH(PICKALMOH-
HbIM HaAOT000A0KeHNeM. CTOUT HATIOMHUTD
" 0 TOM, 4TO nocAe IlepBoit MIPOBOI BOVHBI
B EBpore He 6bIA0 HMKAKUX «9KOHOMUYECKUX
4yAEC», XOTS TOTAA 3aVIMbI ¥ IIOMOIIIb, IPEAO-
CTaBAEHHbIE CTPaHaM KOHTMHEHTA, TAKKe CO-
CTaBASIAM OKOAO I Yo OT 061[eeBPONENICKOTO
BBII. C apyroit cropossl, nocae Bropoit mu-
POBOI1 BOJHBI TapudHble 6apbepsl O BCEMY
MUPY CHU3UAKCH, a nocae ITepBoit atoro He
nponzomao. Takum 06pa3om, AOTUKA AUKTY-
eT CAEAYIOINIf BBIBOA: 9KOHOMMYECKIE yCIIe-
X1 CBSI3aHBI CKOPEe CO CHMSKeHyeM Tapudos,
4eM C MHOCTPAHHOJ IOMOIIBIO.

Taxk 4TO >Xe MOAIMTHIBAAO T€PMAHCKOE
«IKOHOMMIECKOE 4yA0»? 3a mepnoa ¢ 1945-ro
no 1961 roast 3anaanas 'epmanns npuHara
12 MHAAMOHOB UMMUTIPAHTOB — B OCHOBHOM
KBaAMGMUUIMPOBAHHBIX pabOTHUKOB. VI3 HuX
AE€BATb MMAAMOHOB COCTaBMAM HEMI[BI U3
IToapmn n YexocaoBakum, a OCTaAbHEIE Ge-
JKaAM U3 BOCTOYHOT€PMAHCKOTO «KOMMYHMU-
CTUYECKOTO pasi». XOTs B CTATUCTUKE TOTO
BPEMEHM ITO ABVIKEHME «I€AO0BEYECKOTO Ka-
[UTAaAd» HE YIUTHIBAAOCH, O €70 UHTEHCUB-
HOCTHU MOSKHO CYAUTH IO TOMY, 4TO B 1950—
1960-x roaax A0Ast paGOTAOUIMX IO OTHOLIE-
HMIO KO BCeMy HaceAeHuio B 3anapnoit ['epma-
Huy GbIAA BbILIE, Y€M B APYTUX CTPAHAX: TAM
oHa cocragasiaa 50 % no cpasuenuio ¢ 45 %
Bo ®pannun, 40 % B BeankoGpuranun, 42 %
B Coeannennsix IllTatax n 36 % — B Kana-
ae. Koraa sxe motoxk aroaeit n3 IlenTpaspHoit
Espomnsi nccsx, B 'epmannio yctpemnancs
BOAHBI MOAOABIX KBaAM(UIMPOBAHHBIX pa-
60THNKOB 3 cTpan CpeAn3eMHOMOPBS.
Apyrumu croBamy, CBOUM «9KOHOMMUYECKUM
gypom» 3anapnas [epmanus o6s3aHa He

Mo nopcuetam akoHomuctos, B 1948—1950 ropax o6bem nomoLuu
B pamkax nnaHa Mapwanna coctasun 5—10 % ot cosokynHoro BBII
€BPONENCKUX CTPaH, OAHAKO 3TH LUIPbI BbI3bIBAIOT COMHEHHS.

MHOCTPAHHOJ IOMOIM, a TeM Xe (aKTo-
paMm, KOTOpBbIe ¥ AO, ¥ IOCAE ITOTO TBOPHUAK
aHaAOTMYHBIE «YyAeca» B ADYTMX CTpaHaXx,
— OPUTOKY KBaAMDUIMPOBAHHOM pabodeit
CHUABI ¥ CYIeCTBEHHO CHUKEHHBIM CTaBKaM
HaAOTOO6AOKEHNA.

«WOTNAHACKOE Yy 40O»

Vpoxk, koTopsrit npenoaana Ham [or-
AQHAMS — XOTS O HEM PEAKO YIIOMUHAETCS
Ha CTPaHMUIAX UCTOPUYECKUX TPYAOB — IO-
Ka3bIBaeT, Kakye emje HGakTopbl MOTYT CTOSTh
3a «3KOHOMMYECKUM dypom». B 1750 ropy
IMMorranans 6bira Huweit crpanoit. I1oussr
TaM HENAOAOPOAHBI, ¥ CIAOLIb HETPAMOTHOE
HaceaeHye (PaKTUIECKN BEAO HATYPAABHOE XO-
35IJICTBO; PEKY GbIAY HEIIPUTOAHBI AASI HABUTA-
1M1, @ 3HAYUTEABHAS 9aCTh TEPPUTOPHM IIPEA-
craBAsira co60i cAa603aceAeHHYIO TOPHYIO
YAV XOAMMCTYIO MECTHOCTb, YTO 3aTPYAHSIAO
cooObueHye BHYTpY CTPaHbl. IAaBHBIM IIpeA-
METOM LIOTAAHACKOTO 9KCIIOPTA B T€ BpeMeHa
6611 06paboranublil Tab6ak. OAHAKO MeHbLIE
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foreign birth. There was ‘ globalization’ duri-
ng the 17th century, even if nobody bothered to
use the term. The difference between then and
now, of course, is largely the speed of inform-
ation flows. Max Weber didn’t bother to look
at migratory patterns when he came up with his
speculation that somebow religion—the Prote-
stant ethic—had much to do with Amsterdam’ s
spectacular success. Although Weber’ s idea bas
been quoted frequently enough to pass for fact,
it wasn’t true in Amsterdam or in any other pr-
osperous trading cities or states. Educated and
ambitious trading immigrants, with networks
around the world, turned 17th-century Amster-
dam into a“mivacle.” And the same factors have
been bebind other mivacles as well.

The histories of Hamburg, Hong Kong,
Singapore, Taiwan, and West Germany have
much in common with Amsterdam’s, but sh-
ared religion is not a factor. In each of those
places, the state provided an umbrella of law
and order, exacted relatively low taxes, and
gave people a stake in what the business society




cra aet cuycrs Hloraanaus Hapsay ¢ AHrAm-
ejf 0Ka3aAach B aBaHIrapAE IPOMBILIAEHHO pa3-
BUTBIX CTPaH; [0 YPOBHIO JKM3HN IOTAGHALBI
TaK>Ke CPaBHAANUCH C aHTAMdaHamy, XoTs B 1750
TOAY OHM GbIAY KyAa GeAHEE CBOMX FOSKHBIX CO-
ceaeit. Kax ske 910 um yaanroce?

ITocae yuun 1707 ropa HloTrauans Bo-
Aa B COCTaB aHIAMIICKOTO KopoaeBcTsa. Ha
Hee pacIpOCTPAHUANCH AHTAMIICKAS CHCTEMA
HAAOTOOGAOKEHMsT, AHTAMICKOE 3aKOHOAA-
TeABCTBO, BAAIOTa; KPOME TOTO, IIOTAAHALBI
[OAYYMAM AOCTYII Ha aHTAMICKME PBIHKM.
VHust ynpazAHMAA LIOTAAHACKMIA TAPAAMEHT,
B peayabtare dero lloraanans ao 1885 roaa
He ¥MeAa YeTKO cucrembl yupasaenns. Kax
BBISICHUAOCH, UMEHHO B 9TOM COCTOSIAO €€
OIPOMHOE IPENMYILECTBO (CTOUT BCIIOMHNTb,
4T0 103AHee [OHKOHT — Aanekas GpuraHcKas
KOAOHUSI — TaK3Ke AOOMACS BIEYATASIOLUX
YCIIEXOB), IOCKOABKY GAaHKOBCKAS CHCTEMA U
(bmHAHCOBBIE PBIHKY HE CAYIKMAM TaM MHCTPY-
MEeHTaMH IIPaBUTEAbCTBEHHON (PMHAHCOBOI
HOAMTHKMY, ¥ (DVHAHCOBBI PHIHOK Pa3BMBAACS
B COOTBETCTBMM C OTPEGHOCTSAMM YaCTHOTO

cekTopa.

K 1810 roay B llloraauanmn nmeaocs yske 40
OAHOCTBIO HE3aBUCUMBIX 6aHKOB. O6menpu-
HATas IPAKTHKA TOTO BpeMeHM 3aKA09aAach
B TOM, YTO GaHK BHIAABAAY KPEAUTHI TOABKO
IOA 33aA0T TOBaPOB, KOTOPbIE yiKe HAXOAN-
ANCH B IlyTH MAK B lepepaboTKe, i IIPU STOM
Ha cpok He 6oaee 90 aneit. [lloTranACKue ke
GaHKM, HALIPOTYB, OAAAKMBAAY ACHBIV HA He-
onpeAeAeHHOe BpeMs 1 6e3 KaKOro-An6o «ma-
TepunarbHOro» obecnederns. Takum o6pazom
KPEeAUTHI, BRIAABaBIINECS ITUMY GaHKaMI,
CTaAM IIPeATedaMy CeTOAHANIHNX BBICOKOAO-
XOAHBIX OOAMTaLiil IIOBBIIEHHOTO PICKA Y.
IlepeBoAHBIE BeKCEAS, IPEACTABASABIINE B TO
BpEMs OCHOBHYIO Pa3HOBYAHOCTb GAHKOBCKIX
aKTUBOB B APYIUX CTPaHaX, B A€ATEABHOCTH
IIOTAAHACKMX GaHKOB UI'PAAM TPETbECTENEeH-

THE WORLD ECONOMY

was doing—thereby attracting immigrants and
entrepreneurs from around the world.

Sir Stamford Raffles designed Singapore as
a port at the beginning of the 19th century, and
backed it with an administrative and legal sys-
tem and an educational system that was open to
the whole multivacial population. Trade and sec-
urity brought prosperity to the penmiless immig-
rants from Indonesia and, in particular, China.
Taiwan (after the 17th century), Singapore, and
Hong Kong offered immigrants opportunities
denied them in China, which was dominated at
first by warlords and a status-conscious burea-
ucracy and later by a communist bureaucracy.
Hong Kong benefited fromwaves of immigrants
from China, in particular from the inflow of
Shanghai merchants and financiers when Mao

OnbiT Lotnananu nokasbisaeT, 4To cTpaHa MOXeET, HauaB ByKBasibHO
C HynA, BbICTPO [06MTbCA NPOUBETaHWUSA 3a CHET PA3BMTHS TOPrOB/MW U
(hPHMHAHCOBOro CEKTOPa, ECNKU ITOMY He ByayT NPensaTCTBOBaTb BbICOKHUE
Tapudbl, a NepefoBas lopUaUUECcKas U NONUTUUECKAS CUCTEMA, HaNpUMep
aHIIMHCKas, CbIrPaeT POJIb 3ALLUTHOFO «30HTHUKAY.
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Hy0 poab. HanGoapmnit 06beM KpeAUTOB
IPEAOCTABASIACS IPOMBILIAEHHUKAM U KyILjaM
oA o6ecneyeHne AMIIb X COOCTBEHHOI MOA-
IIMCH, & TAKIKE [OA OPYIUTEABCTBO HE MEHEE
ABYX AfOAeit. BaHkM ycmemHo AeicTBOBaAU
AasKe PV MU3EPHBIX Pe3ePBax, a PEryAsPHOI
(MHAHCOBOJ OTYETHOCTY OT HUX HUKTO HE
Tpe6oBaA.

Mloraanackmit ucropux 3.V. Kepp, crern-
AAUBUPYIOWMIICS Ha GAHKOBCKOI mpoGaema-
THUKE, IOAMEYAET CAEAYIONYI0 OCOOEHHOCTD
(uHAHCOBBIX PHIHKOB cTpaHbl: «OTHOCHTEAD-
Hast CBO60AA OT BMEIIATEeAbCTBA 3aKOHOAATE-
Aell, XapaKTepHas AASL AeSTEABHOCTH GAHKOB
Iloraauamnn A0 1844 ropa, HECOMHEHHO, CTaAa
HACTOSAWMM GAATOAESIHMEM AASL CTPAHbI 1 M3-
6aBuaa (pMHAHCOBbIE MHCTUTYTHI OT AOCAAHOTO
¥ HEHY>KHOTO PEryAMPOBAHMS M OTPAHUIEHNI,
KOTOpBIE 3aTPYAHSIAM U UCKASKAAU PA3BUTHE
6ankoBcKoM cucTemsl B Auramn. I1o mepe po-
cTa 6AaroCOCTOSHNS ¥ UHTEAAEKTYAaABHOTO
[OTEeHIMaAad CTPAHBI LIOTAAHACKUM GaHKaM
6bIAO IO3BOAEHO Pa3BUBATHCS GECHPEmsIT-
crBeHHO. Boaee TOrO, OHM AdJKe OKA3aAUCh B
COCTOSIHMY BO3TAABUTD Iy Th HALMY K IIPOLBE-
TaHMIO ¥ CO3AATh — HA OCHOBE IPAKTUYECKOTO
OIbITa — AOTMYHYIO ¥ IPOYHYIO GAHKOBCKYIO
CHUCTEMY, YTO GBIAO GBI HEBO3ZMOYKHO OCYIIe-
CTBUTb NIOA JKECTKUM IOCYAAPCTBEHHBIM KOH-
TPOAEM, XaPAKTEPHBIM AASL ADYTUX CTPaH».
OmnsirT HloTAaHAMYN TOKA3BIBAET, YTO CTPaHA
MO3KeT, Ha4aB GYKBaABHO C HYAsL, OBICTPO AO-
GUTHCS IPOLBETAHNMS 3 CYET PA3BUTHUS TOP-
TOBAY ¥ (PMHAHCOBOTO CEKTOPA, ECAY ITOMY
He GYAYT IPEMSTCTBOBATE BHICOKME Tapudbl,
a mepeAOBast IOPUAMIECKAS U IOAUTHIECKAS
cucTeMa, HapyuMep aHTAMICKas, ChITPAET POAb
3alUTHOTO «30HTMKA». (Bcmomumm, keraty,
4yTO BeAMKMit 9KoHOMUCT Apam CMut Toske 6bIA
IIOTAQHALIEM. )

CpaBHuTE C ITUM CUTYALUIO, CYLeCTBO-
BaBLIYIO B TOT JKe nepyuoa Bo Opannun, rae Ao
1857 roaa moaasasiionjee GOABIIMHCTBO IPO-
IMeHni 0 co3AaHNM (PMHAHCOBBIX MHCTUTYTOB
OTKAOHSAOCH BAacTsAMU. TOABKO rAyGOKas
A€Ipeccysi, Ha4aBIIAsICsl B TOM TOAY, IPUBEAA
K AnGepaansarpm 310t npoueaypsl. Ho aaske B
1870-m cchepa 6anrOBCKMX yeayT Bo Dpamimm
Gbira MeHee pa3sura, yeM B [lloTaanany Hava-
Aa XIX Beka, a yCTaHOBAEHHbIE TOCYAAPCTBOM
[IpaBMAQ 3aTPYAHSIAM AOCTYI MAABIX IPEALPH-
SITUI K KPEAUTY.

[IoTAaHAMS BBIAEASIETCSI HE TOABKO CBOEI
YHMKAABHO GAHKOBCKOJ CCTEMO, HO U BHU-
MaHueM, KOTOPOe B ITOJ CTPaHEe YAEASAOCH 00-
pasosaunuio. B cratee «IIponsBoanTerbHOCTH
tpyaa yuenbix B [lloraanamn» P.X. Po6eprcon
IPUBOAUT COOTBETCTBYIOIME CTATUCTIIECKIIE
aanHble. IIpOM3BOAUTEABHOCTD TPYAA «BbI-
AQIOIMXCS MOTAAHACKUX YIEHBIX» AOCTHUIAA
anores B 1800—1850 roaax n pe3ko CHM3MAACH
nocae 1870 roaa. ITpuunua? Hanboree Tarant-
AMBbIE LIOTAAHALBI SMUTPUPOBAAY — U HA ITOM
«9KOHOMMYECKOE YYAO» 3aKOHIUAOC.

*

Ornocnrensnsit ynapok Hloraauanm B XX
BEKe CBSI3aH C IePeCTPONKOI ee CUCTeMbI 006-
pa3oBaHys ¥ 6aHKOBCKOTO CEKTOPA I10 aHTAMIA-
croMy 00pasiy («accuMuAsIs» GaHKOBCKO
cycTeMsl HadaAach emje B 1845 roay, Ho mpoxo-
AraAa MeareHHO). Ecan Hemaaoit yacTy cambix
SHEPIVMYHBIX I TAAAHTAMBBIX JKUTEAEH PEIMOHa
IPUXOANTCS SMUTPUPOBAT, & AOCTYII K Kpe-
ANUTY AASL T€X, KTO OCTAaeTCs, OTPaHMIMBAETCH,
9ero elje MOJKHO OKMAATh, KpOME yIaAKa?

W3 npumepa IloTaaHAMN MOKHO U3BAEYD 1
Apyrue ypoku. Tax, mpouseTanye mOTAAHALIEB
HM B KO€Jt Mepe He 06y CAOBAMBAAOCH GOABLINM
06beMOM MHAMBUAYAABHBIX cOepeskenuit. Y
IIOTAGHALEB COePeSKeHMt, IO CYTH, IPOCTO
He 6b1r0. He moaydaan oHy n HuKaxos nHO-
crpannoi nomou. OAHAKO KaK TOABKO Ilepea
HMMY OTKPBIAYCD IIVPOKYE BO3ZMOKHOCTH, a
(MHAHCOBbBIE PHIHKIY CTaAN Pa3BUBATHCA Gec-
IPeNATCTBEHHO, LMIOTAAHAIBI CTAAY A€AATh
cOepeskeHust M PaCOPsIKATHCS UMY C GOABLION
noAb30it. B [llotaananm cOepesrennst BRAAABI-
BAAMCH B YaCTHbIE IIPEATIPUATHA, TOTAA Kak B
Anramu — B rocypapcerBenHble 6ymarn. Aast
IpoGysKAEHNS Y IOTAAHALEB IIPEATIPHHIMA-
TEABCKOTO AyXa HMKaKOTO TOCYAAPCTBEHHOTO
BMeILIaTeAbCTBA He TOHAAOGHMAOCE. B oTamane
OT APYTMX OPMBEAEHHBIX HAMMU IPUMEPOB
«3KOHOMMIecKOro uyaa» B [lloTaanamio He
CTeKaAVCh B GOABIINX KOANIECTBAX TAAAHTAN-
BbIe AIOAM €O Bcero mupa. OAHAaKO MOTAAHA-

Zedong ‘liberated’ China in 1949—much as
Amsterdam rose to prominence when merch-
ants and financiers fled the Iberian peninsula
in earlier centuries, when the Huguenots fled
France, and when Jews fled from many parts of
Europe.

Hong Kong’s textile and shipping industries
were initiated by immigrants from Shanghai.
Those people also established a network of mer-
chants, traders, moneymen, and manufacture-
rs—as Jewish, Italian, Armenian, Parsee, and
other immigrant groups did throughout bistory
in various parts of the world.

THE MARSHALL PLAN

The post-World War 11 West German miracle
fits this patterntoo, though in popular memory
its success is associated with the Marshall Plan.
The impact of that aid has been greatly exagger-
ated. Historians and economists (subsidized by
governments ) are very good at creating and pe-
rpetuating myths. At times the myths are about
nationalism, falsely suggesting that economic
miracles bave been due to the genius of people
living within arbitvary national borders. At ti-
mes they are about the extremely beneficial roles
of foreign aid. Both types of myth conveniently
Justify increasing the power placed in the hands
of government.

Economists have estimated that, from 1948
to 1950, Marshall Plan aid was between 5 and

Cambim Hafe>XHbIM «M3MepUTEeJIbHbIM UHCTPYMEHTOM» ABNAIOTCA
cyueCtBeéHHble UBMEHEHUA B prHO'-IHOFI CTOUMOCTHU UEHHDbIX 6yMar,
H3MepﬂeMOﬁ B OTHOCHUTE/IbHO CTabUIbHOM pacquHoifi eagunHuue — 30J10T7€e,
— a He B NOoABEepP>KEeHHbIX KonebaHuam 6YMa)KHbIX naaTexxHbiX cpencreax.
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CKOMY «9KOHOMMYECKOMY YyAY » IIPHIIEA KO-
HelJ, KOTAQ OAAPEeHHbIE AIOAV CTAAY IIOKMAATh
cTpaHy, (GMHAHCOBBIE PBHIHKM IIOABEPTANCH
6oaee SKECTKOMY PeTryAMPOBAHMUIO, 8 HAAOTH
YBEAMHUANICE.

KAKHUE YPOKH Mbl MOXXEM
U3 BCEIO 3TOI0 U3BJIEYbL?

Croco6HOCTD K TBOPYECTBY 3aA0KEHA B
4eA0BEYECKOI IPUPOAE, U TAAAHTAUBBIE AIOAN
ecTb B AI06OM yroake naanetsl. OAHAKO Ipo-
[[BeTaHUe MPUHOCAT He HOBbIE MAEM KaK Ta-
KOBbI€, a UX KomMepian3angus. [losasaenne
JKe CTYMYAOB AAS TAKOJ KOMMePI{MaAn3aLun
CBSI3aHO C CUCTEMOI HAAOTOOOAOKEHNUS U AO-
CTyIIOM Ha (pMHAHCOBBIE PHIHKN.

Beanuaiiuee npenmMynecTBO 4aCTHBIX
(pMHAHCOBBIX PHIHKOB 3aKAIO9aE€TCA B TOM,
4TO OHM MO3BOAAIOT ACLEHTPAAU30BaTh
IPOLECC NPUHATHS PEUIeHNI M UCIIPABAATD
aAonyiennsie omnbku. B pesyabrare, ecan
MaAoe MPeANPHUATIE COOTBETCTBYET PHIHOY-
HBIM KPUTEPHIM, OHO YCIELUIHO Pa3BUBAETCA.
Ecan ke Takoe nmpepnpusTIe mporopaer, To
3TO IPUHOCKUT OOILIeCTBY MeHbIIE yuep6a, 4eMm
[IPOBaA IPAHAMO3HBIX IIPOEKTOB, PMHAHCHUPY-
eMBbIX TOCYAAPCTBOM — ¥ 3a4aCTYIO elje ¥ UC-
KYCCTBEHHO [IOAAEPIKMBAEMBIX Ha [IAABY.

IIpoaoaskeHne prHAHCUPOBAHMS IOAOG-
HbIX IPOEKTOB 0GOCHOBBIBAETCS LIEAOI aPMU-
eil paboTalomux Ha FOCYAAPCTBO 9KOHOMMU-
CTOB — ITUM «AYXOBHBIM COCAOBMEM » HALINX
AHEN — TOTOBBIX AASI KASKAOTO CAYYasi TYT JKe
«MCIIeYh» OYEPEAHYIO TEOPUIO, COTAACHO KO-
TOPO AT0ObIE HEAOCTATKY PHIHOYHON 9KOHO-
MMKJ MOKHO MCIIPABUTb C TOMOIIIO MYAPOTO
peryAMpoBaHus CO CTOPOHBI 6ECKOPHICTHBIX
TOCYAapCTBEHHBIX YMHOBHMKOB. Pe3yapTaTom
Takoro MucoTBOPYIECTBA CTAHOBUTCS My CTas
TpaTa AeHer.

Bo3moskHO, 6y AyieMy TOKOAEHUIO 3KOHO-
MHUCTOB YAACTCS TOYHO OIEHUTH, HACKOABKO
BIIEYATAAOIINE PE3YABTATHI, AOCTUTHYThIE
aMepUKaHCKOI 9KOHOMUKOI mocae Bropoii
MMPOBOJ BOVIHBI, CBsi3aHbI ¢ nepee3aom B CIIIA
6OABLIOTO KOAMYECTBA BBICOKOKBAAU(PUIMPO-
BAaHHBIX, aAMOUIMO3HbBIX, 00AAAAIOL[UX HY KHBI-
MM KOHTAKTaMM AIOAEH CO BCETO MUpa — MMPa,
B KoTopoM emte 10 AeT Ha3ap moAaBASAAACD
MHMIMATHBA U Pa36uBaAuCh HapekAbL Toraa
MBI Y3HAa€M, AO KaKOJ CTEIIeHN ABVSKEHME ITO-
ro 6ecreHHOTO YeA0BEYeCKOTO KanuTaAa mo-
3BOASAO KOMIIEHCHPOBATh MHOTOYMCAEHHbIE I
AOporocTosiuye omnOKM, AOIYLUIEHHbIE TIpa-
suteAbcTBOM CIIIA B 9KOHOMIIECKOI IIOAUTH-
Ke. Bpouem, OCHOBBIBasACh Ha ICTOPUIECKOM
OIIBITE, MOSKHO YK€ CETOAHS CAE€AATH BBIBOA:
KOTAa (¥ eCAM) APYTHe CTPaHbI CO3AAAYT CTH-
MYABI, YA€PIKMBAIOLMe TAAAHTAUBBIX AIOAEN
Ha poante, Coeanuennpie Illtatsr Goabure He
CMOTYT, IPUBAEKAS UX, CTAASKMBATH TOCAEA-
CTBUSI CBOMX AOPOTOCTOSIINUX OMUGOK.

ITepea rocyaapcTBaMu OTKpBIBAETCS Lie-
ABIN PSIA BO3MOSKHOCTEH IMOBBICUTD TE€MIIBI

il Company.

LKl S0P

CBOETro 9KOHOMMYecKoro pocra. OAHa 13 HUX
3aKAI0YAETCS B TOM, YTOObI, yCTAHOBUB OIITH-
MaAbHOE COOTHOUIEHME MEKAY HAAOTOOOA0-
SKEHUEM U CTUMYAAMU K 9KOHOMMUIECKOI Aesi-
TeABHOCTH, IPUBAEKATH OOABIIE TAAAHTAMBBIX
AIOA€} 1 KanuTaroB u3-3a pybeska. Oanaxo,
IIOCKOABKY OAOGHAs TOAUTHKA OYAET npe-
IATCTBOBATh POCTY B APYTHUX CTpaHax, OHa
CKOpee BCero CIPOBOLMPYET OTBETHbIE MEPbI
C X CTOPOHBI.

IToaromy Goaee 1jeAeCOO6Pa3HBIM IPEA-
CTaBASETCA APYTOil HYyTh — aKTUBHEE IO-
OLPSITh PEANPUHUMATEABCTBO B COOCTBEH-
HOJI cTpaHe. DTOTO MOKHO AOCTHUYb, CHIU3UB
IOAOXOAHBIN HAAOT ¥ HAAOT Ha NPUGHIAB,
4TO GBICTPO NPUBEAET KaK K YBEAUIEHNIO
o6beMa «PUCKOBAHHBIX» MHBECTUIMIL, TaK
U YCKOPEHNIO «IIepeHaleAMBAHNUI» CPEACTB
Ha (PMHAHCHPOBAHNE IPEATPUHIMATEABCKIX
MHULMATHB. DTO, B CBOIO 0YepeAb, 06 pPHETCS
noBbIIeHNeM 9P PEeKTUBHOCTH IKOHOMMUIE-
CKOJ A€ATEABHOCTH 3a CUET «BBITECHEHMS »
omy6OK (a 3HAYNT, U HEHYKHBIX PACXOAOB),
IPENATCTBYIOMNX YBEANIEHNIO TEMIIOB KO-
HOMMYECKOTO poCTa.

Kakos Han6oAee TOIHbBIT KOANYECTBEHHBI
KpuTepuit pocra 6aarococrosuus? Ha rocy-
AAQpPCTBEHHYIO CTATUCTHUKY B 3TOM OTHOLIEHNUN
V3K TOYHO [IOAATATHCS HEAB3S: €€ AAHHBIE BbI-
9JCAAIOTCS IO HeNPAaBUABHOM, yCTapeBIen
MeTOANKe. CaMbIM HAAESKHBIM «M3MEPUTEAD-
HBIM MHCTPYMEHTOM » SIBASIIOTCS CYIleCTBEH-
Hble U3MEHEHMS B PhIHOYHOI CTOMMOCTH IjeH-
HbIX GyMar, M3MepsIeMOli B OTHOCUTEABHO CTa-
GUABHOV PACYETHOI EAVHMIIE — 30A0TE, — a
He B IOABEP>KEHHBIX KOAeGaHNAM 6y MasKHBIX
IAATEKHBIX CPEACTBAX. DTO CBA3AHO C TeM,
4TO MHEHMS AIOAEN, KOTOpbIe Ha NX OCHOBE
OPUHUMAIOT (PMHAHCOBbBIE PElIeHN s, T03BO-
ASIIOT HaAe>KHee IPOTHO3MPOBATh TEHACHIUNI
pa3BuUTHA, 4€M TOYKA 3PEHMS TeX, KTO HE OT-
Beyaer 3a Hee CBOUM KomeabkoM. Koneuno,
M3MEHEHNS B BBILIEYIIOMSHYTO CTOMMOCTY He
[I03BOASIOT CO CTOIPOLIEHTHO YBEPEHHOCTHIO
IpeACKa3biBaTh OyAyijee.

Takoro 6e3ynpeyHOro MHAUKATOPA IPOCTO
He cymecrtsyer. Ho ux, HeCOMHEHHO, MOSKHO
cynTaTh 60AEE TOYHBIM U HAAEIKHBIM KpUTE-
p¥eM pocTa MaTepuasbHOTO GAATOCOCTOSHMS,
4eM Bce ocTaabHble. CaepyeT, OAHAKO, UMETH B
BUAY, 9TO 3TOT KpUTEPMIt paGoTaeT B TOM CAY-
4ae, eCAM (PMHAHCOBBIE PBIHKM OTAMYAIOTCS
AOCTaTOYHOM «TAYOUMHOI ». DTO O3HAYAET, YTO
cuTyanus Ha (PMHAHCOBBIX PHIHKAX AOAJKHA
IPaBUABHO OTpPaskaTh O>KMAAHMUA, CBA3aHHbIE
C IOAMTHKOI IPABUTEABCTBA ¥ [IeHTPOGAHKA:
BeAb pa3pabaTbiBaeMble MMM 3aKOHbI, MEPBI U
IpaBuAa 3aTParuBaioOT A€ITEABHOCTb YaCTHBIX
Kommnauuit. ECAM KOAMYECTBO MCTOYHMKOB MH-
dopmanun B 061eCTBE HEBEAUKO MAY TAKaS
nH(pOpPMaLVI KOHTPOAMPYETCH BAACTIAMY, A
PBIHOYHBIM UTPOKAM CBA3BIBAIOT PYKH, GUPIKI
He B COCTOSIHUM UTPATh TY POAB, AAS KOTOPOI
oHy npeaHasnadensl. He numes poocrarounoin

A Roposses

THE WORLD ECONOMY

10 percent of European gross national produ-
ct, although those numbers ave dubious. Euro-
pean statistics from that period vastly undere-
stimate national incomes because of extensive
black markets due to price regulation and co-
nfiscatory taxation. There were, after all, no
mivacles in Europe after World War 1, when
loans and aid to Europe were also estimated
to amount to roughly 5 percent of its GNP.
True, the world moved toward lower tariffs af-
ter World War 11, which it did not after World
War 1. The correct inference would seem to be
that mivacles arve linked with lowered tariffs
rather than foreign aid.

So what fueled the West German mirvacle?
From 1945 to 1961, West Germany accepted
12 million immigrants, for the most part well
trained. About 9 million were Germans from
Poland and Czechoslovakia. Others fled East
Germany’ s communist paradise. Although the
movement of that buman capital did not ap-
pear on the books at the time, its importance
can be inferred from the significantly bigher
ratio of working persons to total population in
West Germany than in other countries in the
1950s and 1960s: 50 percent in Germany vs.
45 percent in France, 40 percent in the United
Kingdom, 42 percent in the United States, and
36 percent in Canada. And when the Europe-
an inflow stopped, new waves of skilled young
employees arrived from Mediterranean lands.
In other words, the West German miracle was
due, not to foreign aid, but to the same features
that brought about earlier and later mivacles
elsewhere: migration of skilled people and si-
gnificantly lower tax rates.

THE SCOTTISH MIRACLE

The Scottish lesson, rarely mentioned in
history books, shows what else can be behind
economic mirvacles. Scotland in 1750 was a very
poor country. The land was of poor quality, and
illiterate people engaged in near-subsistence
agriculture; there were no navigable rivers;
barren mountains and rocky bills hindered
communications. The main export at the time
was processed tobacco. Yet, less than a century
later, Scotland stood with England at the fo-
refront of the world’ s industrial nations; its
standard of living was the same as England’s,
whereas in 1750 it had been considerably low-
er. How did the Scots do it?

The Union of 1707 made Scotland a part
of England. It came under England’s system
of taxes, laws, and currency and was allowed
access to English markets. The union also ab-
olished the Scottish parliament, leaving Sco-
tland without a distinct administration until
1885. That turned out to be the biggest blessing
(reminding one of Hong Kong’s later success
under distant British rule), as it prevented
the banking system and financial markets
from becoming an instrument of government
finance. The result was a financial market that
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MWPOBAS SKOHOMWKA

«TAYOUMHBI», OHU CTAHOBSITCS GECCMBICAEH-
HBIMIL.

CrpaHsl, TAe 10 TOAUTHYECKIM IPUIMHAM
BAACTH OPENATCTBYIOT PACIPOCTPAHEHUIO
nHOpMaLMN — KaK, HaIpUMeD, 3TO IPO-
n3omao B Kurae, xoraa rocypapcrsensoe
nHbopManuonHoe areHtcTso Xinhua Haxro-
SKMAO OTPaHMYEHNS Ha AESATEeABHOCTb aTeHT-
crBa Dow Jones, — o6pedeHsl mepeskuTh Te
K€ TUTaHTCKMe KOAeGaHNMS Ky PCOB KL, 4T0
6b1AM xapakTepHbl Arg Heio-Vlopkcekoit 6up-
KU CTO A€T Ha3aA, AO MOSABACHNUA GIOAAETEHS
Dow Jones # npakTuku e>KerOAHBIX OTYETOB.
B sTux cAy4asx HM CHTyanus Ha PHIHKax
IleHHbIX GyMar, Hi TOCYAapCTBEHHAA CTAaTH-
CTHKA He IO3BOASIOT CKOABKO-HIGYAD TOYHO
OIPeAECANTh TEHACHIMN B OTHOIIEHNH POCTa
9KOHOMUKM U GrarococTosuus. Aasarite He
6yAeM 3a6bIBaTh: BO BCEX KOMMYHUCTUIECKUX
CTpaHax «Ha GyMare» 9KOHOMIYECKIe [IOKa-
3aTeAM BBITASAEAN BEAUKOACIHO, HO T€, KTO
BBIPOC IIPY KOMMYHICTIIECKOM CTPOE, XOPO-
IO 3HAIOT, YTO MOAMTHIECKN MOTHBIPOBAH-
Has CTaTUCTHKA SKOHOMMIECKOTO POCTa He
MIMeeT HIUYero O6IIero C PeaAbHOCTHIO.

MAKPO3KOHOMHYECKAA
NCEBAOHAYKA

Ha onpeaenreHHOM 3Tame MaKpOIKOHO-
MMKa CTaAa 3aHMMATHC MI(POTBOPIECTBOM.
M xo71s 370 MMbOTBOPIECTBO He GBIAO TPS-
MOJT A0KbIO, MAKPOIKOHOMMIECKIE TEOPHI
CMOTAY IPMHECTH KaTacTpodudeckuit yuepo,
MacCy HEIPUATHBIX CIOPIPH30B 1 MHOTOKPAT-
HO YCHAMTD BBI3BAHHYIO MMM Hepa36epuxy.
IToemy ke OHA BRIPOAMAACH B MUDOTBOP-
4ecTBO? Aeno B TOM, 4TO MaKPOIKOHOMMKA
PYKOBOACTBYeTCS OOLjeHAIOHAABHBIMI CO-
BOKYIIHBIMJ IIOKAa3aTeASMMN, 3aMaAINBAS TOT
(akT, 4TO B OAHMX CTPAHAX ITH IIOKA3ATEAN
OTpPa’KaloT TO, 4TO AEHICTBUTEABHO MHTEPECY-
eT AIOAEI1, 8 B ADYTUX — TO, 4TO XOTST BUAETH
IpaBUTEAN M MOAUTHYECKAS dAMUTA. B aTHx
YCAOBUSIX GBICTPO 3a6BIAACH IPOCTAS UCTH-
Ha: IepBOHAYaABHO METOAMKA MCIMUCACHIUIL
3THUX IOKa3aTeAell OCHOBBIBAAACH Ha Te3uce
0 TOM, 4TO OTHOIIEHNS MEXKAY TOCYAaPCTBOM
¥ I'PaskAaHaMy AOASKHBI HOCHTb CBOETO POAA
«PBIHOYHBI» XapaKTep, IPEACTABALL cO6O
o6meH ycayramu. Makpo9KOHOMMUIECKIE MO-
AeAM, CBOAAI e QYHKIMOHNPOBAHIE 9KOHO-
MUK K HECKOABKIM YIIPOLIEHHBIM yPaBHEHN-
AIM, CBSI3aHHBIM C «00'hEMOM IPOM3BOACTBA »
M (BBIIYCKOM IIPOAYKIMN », HE MTO3BOASAIOT
IpeACKa3aTh KaTacTPODUIECKOEe UAK IO3H-
TUBHOE Pa3BUTHE COOBITHIA.

ITocKOABKY B 3THX ypaBHEHMAX K IOKa3a-
TeASM 3aHATOCTH ¥ 06beMa IPOU3BOACTBA B
HEroCyAapCTBEHHOM CEKTOpe MpibaBAAeTCS
KOAMYECTBO TOCCAY KAIMX U IPOAYKII»
TOCYAapCTBa ¥ MOCKOABKY AAS IIE€PUOAMYeE-
CKOTO KOHCTPYKTMBHOTO BMeIIATEAbCTBA
rOCyAapcTBa B 9KOHOMHUKY A€NCTBUTEAD-
HO MMEIOTCA OCHOBaHNA (IpaBAa, He OT-
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developed in response to the demands of the
private economy.

By 1810 there were 40 independent banks.
The orthodoxy of the times held that banks sho-
uld lend only if the loans were backed by the se-
curity of goods in transit or in process, and for
no more than 90 days. In contrast, the Scottish
banks were free to lend for unspecified periods
of time with no tangible securities. The credits
of Scottish banks thus became the precursors of
Junk bonds.

Bills of exchange, the main assets of banks in
other countries at the time, were the least imp-
ortant for Scottish banks. The largest volume of
loans was made to manufacturers and merchants
who received credit backed only by their own
signatures with two or more people as sureti-
es. The banks flourished with tiny reserves and
made irregular financial reports.

The Scottish financial bistorian A. W. Kerr
captures the specific feature of the country’s
financial markets:  The comparative immunity
from legislative interference which characteri-
zes banking in Scotland until the year 1844 bhas
been an unmistakable blessing to the country,
and bas saved the banks from those vexatious
and unnecessary distinctions and restrictions
which have hampered and distorted English
banking. In Scotland, banking was permitted
to develop as the country advanced in wealth
and in intelligence. Nay, it was even enabled
to lead the nation on the path of prosperity, and
to evolve, from practical experience, a natural
and bealthy system of banking, which would
bave been impossible under close state control
similar to that followed in other countries.” The
country showed bow, starting from scratch, to
become prosperous quickly through trade and
finance, unbhindered by tariffs but covered by
areliable English political and legal umbrella.
(Adam Smith was a Scotsman, you know. )

Contrast Scotland in that period with Fra-
nce, where a great majority of requests for ch-
arters for financial institutions were rejected
until 1857. Only a severe depression that year
led to the libevalization of procedures. Yet even
in 1870, banking services in France were not
what they bad been in Scotland at the beginni-
ng of the century, and regulations denied small
industrialists access to credit.

Scotland stands out, not only for its unique
banking system, but also for the emphasis it put
on education. In a piece titled ‘The Output of
Scientists in Scotland,” R. H. Robertson presents
the relevant statistics. The output of ‘ outstandi-
ng Scottish scientists’ was at its beight between
1800 and 1850 and diminished rapidly after
1870. The reason? The most brilliant Scots mig-
rated—and there was no more Scottish mirvacle.

Scotland’s velative decline in the 20th ce-
ntury bas been correlated with the increasing
assimilation of Scottish education and banking
practices to those of England (the assimilation
of banking starting slowly in 1845 ). If a large
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fraction of avegion’ s most energetic and bright-
est people are allowed to migrate, and the access
to credit of those who remain is constrained,
what can one expect but decline?

There are other lessons to be drawn from the
Scottish case. Savings were certainly not a prec-
ondition for the prosperity of the Scots. They did
not have any to speak of. Nor did they receive
foreign aid. But once opportunities were open
and financial markets developed relatively un-
bindered, not only did the Scots save, but their
savings were put to good use. In Scotland savi-
ngs moved to private enterprises, whereas in En-
gland and elsewbere they went to governments.
No state interference was needed to encourage
the Scottish entrepreneurial spivit. In contrast
to the previously mentioned mivacles, there was
no large-scale movement of talent from around
the world to Scotland. However, the mivacle did
end with the emigration of Scottish talent, more
regulated financial markets, and bigher taxes.

WHAT ARE THE LESSONS?

Human creative sparks are always there, pr-
obably randomly distributed around the world.
Prosperity, though, is due not to new ideas but
to the commercialization of new ideas. And the
incentives to commercialize ideas depend on ta-
xation and access to financial markets.

The great advantages of private financial
markets ave that they decentralize decision-
making and prevent persistent mistakes. Thus,
when small-scale enterprises meet financial te-
sts, they expand. If they fail, the loss to society
is much smaller than it is in the case of failed
grandiose government-sponsorved projects—wh-
ich frequently are not allowed to fail.

Continued spending on such projects is just-
ified by a large army of government-sponsored
economists, the priesthood of our times, who
never fail to come up with balf-baked theories
of market failures to be remedied by smart, alt-
ruistic government vegulators and bureaucrats.
The result of this myth creation is that good mo-
ney is thrown after bad.

Economists in the future may estimate exa-
ctly bow much of the spectacular performance
of the U.S. economy since World War I1 can be
attributed to the large movement to America of
extremely skilled, ambitious, well-connected
people from around the world, a world that
until 10 years ago was hostile to initiative and
hope. Then we will know how much the transfer
of that unmeasured buman capital belped cover
for many costly and mistaken U.S. government
policies. What should be clear from the bistor-
ical evidence is that when and if the rest of the
world retains its talented people, the United St-
ates will no longer be able to count on attracting
them to cover its costly mistakes.

Governments bave a number of options for
increasing growth rates. One is to offer a pa-
ckage of taxes and benefits that would attract
more talent and capital from abroad. Because




HOCSIMECS K MAKPOIKOHOMUKE), HE CTOUT
YAMBASITHCSI BBIBOAY, CAEAAHHOMY Ha OCHOBE
TAKMX MOCTPOEHMIT: POCT FOCYAAPCTBEHHBIX
PacxoAOB IO3BOASIET CO3AABATh paboune Me-
CTa ¥ yBeAMYMBaTh 06'beM Ipou3BoACcTBa. He-
KPUTUYECKN UCIOAB3Y S HOAOGHBIE AAHHbIE,
9KOHOMMCTHI He 6e3 MOMOILY 3HAYNTEABHBIX
TOCYAAPCTBEHHBIX CYGCHANIT HA AESITEABHOCTD
CTaTUCTUYECKUX OI0PO M HAYYHBIX YIPEIKAE-
HUI IPEBPATHUAY ITY UAEIO0, IPOAUKTOBAHHYIO
[OAUTHYECKUM CBOEKOPBICTHEM, B IPEAMET
«OGBERTUBHBIX » M «HAYYHBIX » AUCKYCCHUIL O
g pax M CTATUCTHIECKUX METOAAX, AUCKYC-
CUil, CKPBIBAIOUMX UCTUHHYIO POAb HIOANUTH-
9eCKUX MHCTUTYTOB. B pe3yaprare Makpos-
KOHOMYVKA BBIPOAMAACH B «6€300MAHYIO» Te-
OPETUIECKYIO AUCLUIIAMHY, KOTOPYIO MOSKHO
6e3 omaceHn IPenoAaBaTh B YHUBEPCUTETAX
IO BCEMY MUPY.

CryAeHTSBI, M3y4aBILye ITOT IPEAMET, CAMU
CTAHOBSITCS IIPENOAABATEASIMY, IO-IIPESKHEMY
[BITAsICh Pa306PaThCs B MAKPOIKOHOMMYE-
CKMX MUGax ¥ UAAIO30PHBIX MOAEASX, IIO-
CTPOEHHBIX HA COBOKYIHBIX OOIeHAMOHAAD-
HbIX OKa3areasix. Co BpeMeHeM HEKOTOpbIe
3 HVX IOHUMAIOT, 9TO €KOPOAB-TO TOABIA», 1
TOTAA IIePeA HUMM BO3HUKAET Ta K€ AUAEMMa,
4TO M mepeA 3HaMeHNThIM acTpoHoMoM Ke-
[IA€POM, KOTOPbIil HE BEPUA B ACTPOAOTHIO, HO
[MCAA aCTPOAOTHYECKIUE TPAKTATHI, IOTOMY
49TO MOHAPXY 33 HMX XOPOUIO IAATUAN.

DKOHOMUCTAM IPUXOAUTCS ANGO CAEAO-
BATh €T0 IPUMEPY ¥ CKPBIBATH CBOY UCTUHHbIE
B3TASIABL, AMGO YXOAUTH 3 «HayKu». Ilocpea-
CTBEHHbIE YYeHble BHIOMPAIOT [IePBbLl BAPMAHT
Y IPOAOASKAIOT HEKPUTUIECKY PA3BUBATH Ma-
KPO3KOHOMMYECKIE TEOPUM: UMEHHO UM IIPH-
HAAAEKUT GOABIIAS YACTh MYOGAMKYEMOIT «Ha-
YYHOJ IPOAYKIMM », MMEHHO OHM HACTAMBAIOT
Ha TOM, 9TOGBI BCe MCCAEAOBAHMS OCYL}ECT-
BASIAMCh Yepe3 IOAKOHTPOABHBIE MM KaHaAbL.
Takum cioco60M AOKHBIE UAEN Y3Ke He pa3
IPEBPAIaAVCh B <HAYIHOE 3HAHNUE ».

IToaBeAeM UTOr: MHOJKECTBO UCTOPHUYE-
ckux (aKTOB yKa3bIBAIOT HA TO, YTO MYTh K
nponseTaHnio o6aerdaeTcs B TOM CAydae,
KOTA@ FOCYA@pPCTBO OIPaHUYMBAET CBOIO POAD
CO3AaHMEM UHCTUTYTOB, 06ECIeYNBAIOLINX
AMHAMMYHOE Pa3BUTHUE NPEANPUHAMATEND-
CKOJI MHMIMATHBEI ¥ (PMHAHCOBBIX PBIHKOB.
MO3KHO Tak>Ke C yBEPEHHOCTBIO YTBEPKAATD:
MA€ESL O TOM, 9TO TOCYAAPCTBO AOASKHO Pery-
ASIPHO ¥ aKTHBHO BMEIIMBATHCS B IKOHOMUKY
— AMuIb pe3yAbTaT MuOTBOpPYECTBa, CyOCu-
AMpyemoro tem ke rocyaapcrsom. l

Crarbs npegocTaeneHa

pecypcom CATO.ru

CATO.ru — uHcopMaLMOoHHO-
obpazoBaTesibHbIN PECYPC O TEOPHH,
NpaKTUKe U UCTOPHK NMBepann3ma,
CO3[aH HEKOMMEPUECKOM
UccefoBaTe/IbCKOW OpraHu3auuen
«NHcTtutyT KatoHay.
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such policy may discourage growth elsewhere,
it could lead to retaliations. A better alternative
would be to encourage more domestic entrepr-
eneurship. That can be done by lowering both
income and capital gains taxes, which would
rapidly both increase the sums of money peop-
le would be ready to invest as venture capital
and speed up the redirection of funds toward
financing entrepreneurial ventures. Both effects
would lead to greater efficiencies—squeezing
out mistakes (and thus costs) that prevent big-
ber growth rates.

How best do we put numerical values on
wealth creation? Certainly not by government
statistics that reflect mismeasured, backward-
looking aggregates. The most reliable measure
is instead the significant changes in the value
of market securitizations—measured in a rel-
atively stable unit of account, gold, vather than
a floating paper unit. That is because the opini-
ons of a wide variety of people who back their
opinions with money bave proven to be a better
predictor of where things are heading than are
the opinions of all those who do not.

Changes inthe aforementioned value are not
a perfect indicator of things to come. Nothing is.
But they are a better and more reliable measure
of wealth cveation than are the alternatives. The
one important caveat is that financial markets
must bave the proper depth. That is, security ma-
rkets must be able to reflect expectations about
the policies of government and the central bank,
whose laws, policies, and vegulations affect the
management of companies. When there are few
sources of information in a society, or if infor-
mation is controlled and the players’ hands are
tied, the stock exchanges will not fulfill their
roles. Without proper depth, they will become
decapitalized.

Societies that, for political reasons, put im-
pediments in the way of information—as China
did when Xinbua, the state-vun central news age-
ncy, set vestrictions on all aspects of Dow Jones’s
business in the country—uwill see the same wild
fluctuations on their stock exchanges that New
York’s exchange saw a century ago, before the
Dow Jones newsletter and the innovation of ann-
ual veports. When that bappens, neither security
markets nor official statistics will tell us much
about what is bappening to growth and wealth
creation. Remember: on paper, countries were
growing wonderfully under communism, but
those of us who grew up under communism all
knew that political statistics about growth were
all one great lie.

THE PSEUDOSCIENCE
OF MACROECONOMICS

Though the pseudoscience of macroeconomi-
cswas amyth and not alie, it left in its wake de-
vastating wreckage, unpleasant surprises, and
a confusion of confusions. Why did it become a
myth? The emphasis on national aggregates bid
the reality that in one country things that people
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wanted were being measured, whereas elsewhere
things that the rulers and the establishment wa-
nted were being measured. The fact that bebind
the aggregate counting there was, initially, a
strong assumption that the relation between
governments and citizens is, as in a private
transaction, based on an exchange of services,
was soon forgotten. The macroeconomic mod-
els, summarizing the working of the economy
in a few simple-minded equations, have led to
the same predictions whether ‘ production’ and
‘output’ vefer to something disastrous or som-
ething positive.

Since employment by governments and gov-
ernments’ ‘output’ have been added, respective-
ly, to employment and to whatever was produced
in the nongovernment sector—and since there
are good reasons, although not macroeconom-
ic ones, for governments to intervene at times
to do constructive things—it is no wonder that
government expenditures were found to create
both jobs and output. By using those numbers
unquestioned, economists transformed, with
the belp of extensive government subsidies to
bureaus of statistics and to academics, a self-
serving political idea into a neutral-sounding
‘scientific’ debate about numbers and statistical
methods, keeping political institutions out of
sight. Macroeconomics thus became a nonth-
reatening theory that could be taught at many
universities around the world.

The students became teachers and continued
to try to understand the myth of macroeconomics
and the illusion of comprebensible national ag-
gregates. By the time some of them noticed that
the emperor bad no clothes, they may bave faced
the dilemma of the astronomer Kepler, who, alt-
hough not believing in astrology, wrote treatises
about it because the monarchs paid for them.

Economists have had either to do as be did
and disguise their true beliefs or to drop out of
the ‘ scientific’ enterprise. The mediocre econo-
mists bave stayed and sustained the enterprise
unquestioningly, writing most of the ‘ scientific
output,” checking it, publishing it, and insist-
ing that everyone should go through channels
controlled by them. That is how false ideas have
always been turned into ‘science.’

To conclude, the broadest bistorical evidence
suggests that prosperity would be bindered less
if governments just created the institutions that
make it possible for entrepreneurship and fina-
ncial markets to flourish. We can be confident
that the idea that governments can frequently do
more than thal is a consequence of government-
subsidized myth creation. B

Reprinted with /by

permission from CATO.ru.

CATO.ru is a web-based educational
resource for the theory, practice and
history of liberalism. It was created
by Cato Institute, a non-profit public
policy research foundation.
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PYKOBOACTBO K AEMCTBMIO

PyHKUMH

Enena CYXAHOBA,
COTPYAHUK oTgena no pabore

¢ passuBatowmummcs poiHkamu City Investment Bank

London

O6poKepa npu Bbixoge
Ha AnbTepHaTUBHYIO NOWAAKY
JloHaoHcKoM (hoHAOBOMU OUPIKK

XKypHan «BHellHe3KOHOMUYECKHUE CBA3W» NPOLO/IKAET CEPUIO NYONUKALMK U3 LUK
«Bbixon Ha anbTepHaTHBHYIO Nowaaky JIOHAOHCKOW POHI0BON OUPXKU».

City Investment Bank — Me>XkAyHapPOAHBII
MHBECTUIOHHBI GAHK, OKa3bIBAIOLINIT LIMPO-
KMII PSIA YCAYT IO KOPIOPATUBHOMY (PMHAHCH-
POBAHMIO Pa3BUBAIOWMXCS IPEATIPHUATHI, ABAS-
ercst YAeHoM AOHAOHCKOV (POHAOBOI OUPIKM,
GpOKEePOM ¥ HOMVHMPOBAHHBIM COBETHHKOM Ha
AxaprepratusHoOI nromaake (AIM).

Cuegnaancramu City Investment Bank
6bira pa3paboTaHa KOMIAEKCHAS IPOTpam-
Ma 110 (pMHAHCUPOBAHUIO PA3BUBAIOIMMUXCS
npeAnpuaTHit Ha AOHAOHCKOM (PMHAHCOBOM
poiake 1 AIM.

LIE/IK BbIXOJA HA AIM

YrcA0 KOMITaHMIL, OCYLIeCTBASIOUX Pa3-
MemeHne Ha AAbTePHATUBHOI IAOMAAKE
AonpoHCKOI POHAOBOI GUpP3KM, PACTET IO
paay npuunH. Komnanun crpemsarcs:

* HOAYYUTH AOCTYI K TA0GAABHOMY IIyAY
KamuTana ¥ BO3MOJKHOCTb IIPUBAEKATD (-

HaHCHUPOBaHNMe AASA AAABHENIIETO pa3BUTHSI
KaK BO BpeMs pa3MelleHNs, Tak U IOCAE;

* CO3AATh PBIHOK AASL CBOMX aKIuil, IPHU-
BAeKas IOTeHIMaABHBIX MHBECTOPOB U AaBast
CyIeCTBYIOIM BO3MOKHOCTb PeaAn30BaTh
4aCTb CBOUX aKI[NIL;

* MOTUBMPOBATh PaGOTHUKOB HA AOATO-
CpPOYHOE COTPYAHMYECTBO IyTeM OO PeHMS
UX aKIMAMY KOMIIAHWUM;

* IIOBBICUTH IIAHChI KOMIIAHNUY HA BO3MOXK-
HbIe TIOTAOIIeHN, ICIIOAB3Y I KOTUPYIOMMeCs
aKIMY B KaYeCTBe BaAIOTHI;

* IOBBICUTh UMMAJK KOMIAHNYU 6AaTOAA-
pA 9acTOMY OCBEIeHMIO B Ipecce ¥ OTIETaM
aHAAMUTMKOB, a TaKXKe IOAAEPIKMBATDH AMK-
BMAHOCTbH aKIMi KOMIIAHNUH;

* MOBBICUTD CTATYC B T'Aa3aX €€ KAMEHTOB
¥ HOCTaBIIMKOB, KOTOPbIe OYAYT 3HATD, YTO
AeATeABHOCTh KOMIaHuy peryanpyercs IIpa-
Buaamn AIM.

Or"a‘i zie e

STOCK EXCHANGE

Role of the
Broker in an
AIM flotation

‘External Economic Relations’ Maga-
zine continues the series of publica-
tions from ‘Admission to London
Stock Exchange AIM’ cycle.

City Investment Bank is a London-based,
internationally focused investment bank, offe-
ring a full range of corporate finance, broking
and advisory services to a clientele of small
to medium sized companies; it is a member of
London Stock Exchange, Broker and Nomad
on AIM.

MAPKET



HA YTO CNIEAYET OBPATUTb
BHUMAHUE NEPE[ BbIXO4OM
HA ®OHJI0BbIW PbIHOK

XoTs cymecTByeT MHOKECTBO IPENMY-
wecTs npy BeixoAe Ha AIM, ecTh psia BasKHBIX
(akTOPOB, KOTOPBIE PYKOBOACTBO KOMIIAHMN
AOASKHO IPHMHATH BO BHUMAHME TIEPEA TEM,
KakK IOAATh 3afBKY O Aomycke. PykoBoacTBO
AOASKHO GBITb TOTOBO A€/ CTBOBATH IO yCTAHO-
BYBIIVMCS Ha PBIHKE IIPAaBMAAM U YIUTHIBAT
MHTEPEeCH! BHEIIHNX aKIMOHEPOB.

B oco6eHHOCTI PYKOBOACTBY HEOOXOANMO
IOHATH, YTO IMUCCHA HA MYOANIHOM PHIHKE
HecéT HeO6XOAMMOCTb OTKPBITHS LEAOTO PAAA
(akTOB, KOTOpbIE YACTHBIE KOMIAHMI MOTYT
CIIOKOJHO AepP>KAaTh B CEKpeTe, a TAKKe Ha Ae-
ATEABHOCTh KOMIAHNY GYAYT BO3AEHCTBOBAT
KOAeGaHNsI PhIHKA.

A nmeHHO:

* Ha KypC aKnuit KoMnaumu 6yAeT BAUAT
PsIA DaKTOPOB, HAXOASIMMXCS 3a IIpeAeAaMy eé
KOHTPOAS, BKAIOYAs O6IIYIO SKOHOMIIECKYIO
CUTYaLMIO MAY Pa3BUTIE AGHHOI OTPACAN;

* aMucCHsa Hen36esKHO IPHUBEAET K LOBBI-
IMeHHOMY BHMMAaHMIO K KOMIIaHNH, €€ (pMHAH-
COBBIM [IOKAa3aTEASIM ¥ PYKOBOACTBY;

* COBET APEKTOPOB AOAKEH GBITh TOTOB K
OTKPBITHIO (DMHAHCOBBIX IIOKa3aTeAel ¥ KOM-
MepYeCKOIi AeSTEABHOCTI KOMIIAHMM U IIOCTO-
SIHHOMY OO'BSIBAEHMIO 060 BCEX COOBITHSX, CBSI-
3aHHBIX C KOMIIaHNMel (KaK IOAOKHUTEABHBIX,
Tax M OTPULATEABHBIX);

* ’HBECTOPOB CA€AYeT IOCTOSHHO AeP3RaTh
B Kypce cobbituit (IR, Investor Relationship).
Takas AeATeAPHOCTb MOJKeT IOTPe6GOBaThH He-
Man0 BpeMEHM, 3aTO IOMOTaeT IIOBBICUTb CIIPOC
Ha aKIy¥ KOMIIAHMY I BEAET K IIOBBIMIEHNIO MX

Kypca.

VuyThIBas 9TV aCIIEKTHI, GPOKEP AOAKEH IC-
HOAB30BATh BCE CBOY 3HAHNS U OIIBIT, AAS TOTO
9TOGHI BECTH KOMIIAHMIO Yepe3 [IOTeHIaAbHbIE
CAOKHOCTH IIO Mepe MX BO3HMKHOBEHMS.

®YHKLHUU BPOKEPA

Coraacuo IIpasuram AIM, komMmnanus,
NIAQHMPYIOIAs BBIXOA Ha (POHAOBBIN PBHIHOK,
AOASKHA UMeTb 6pPOKepa AASL TOTO, YTOGBI TOT
yIpaBAsiA o6patjeHeM OGbIKHOBEHHBIX aKIit
KOMIIaHMIL.

@yrryyy 6poKepa MOKPHIBAIOT TPH OCHOB-
HBIX HallPaBACHI:

Ilepbonanarvroe npubarevenue
Kanumana

3HaunTeAbHast YacTh paboTh GpoKepa co-
CTOMT B TOM, YTOGBI IPMBAEKATh MHBECTULII
AAS KOMIIaHNMY Ha TAOGaABHBIX IIyAaX KaluTa-
Aa. YV 6pokepa AOASKHBI ObITh HaAAKEHbI XO-
polne KOHTaKThI C TAGBHBIMY MHBECTOPAMY
PBIHKA, a TAK’KE BO3MOKHOCTb IPOAAKY aKIit
KOMIIaHMM STUM MHBECTOPAM.

OG6pa3sno roBopst, 6Gporep AOANKEH GbITH
CIIENMAAUCTOM ONPEAEAEHHOI OTpacAn (Ha-
IpUMep, IPUPOAHbIE PECYPCHI MAK TEXHOAOTH-
9ecKIe IPOAYKTSI) 1 METh HaAdSKEeHHbIE CBA3N
C OIIpeAeAeHHBIMM YAeHaMK (PUHAHCOBBIX Op-
raHM3anuit, KOTOPBIX MOTYT 3aMHTEPECOBATH
AaHHAs KOMIIAHNUS ¥ CEKTOP, B KOTOPOM OHa
pa6oraer. Koraa komnauust n eé 6pokep nutyt
MHCTHUTYIMIOHAABHBIX MHBECTOPOB C IPEAAOIKE-
HMEM O IIOKYIIKe HOBBIX MAM CYIIECTBYIOIIX
aKIuit, TaKOJ NPOIlecC Ha3bIBAETCS «pa3Me-
menveM». CylecTByeT MHOSKECTBO APYTHX Me-
TOAOB IIPMBA€YeHNS (DMHAHCHPOBAHMNA, TAKKX,
KaK IPeAAOKEeHNe Ha IIOAVICKY MAY IIPOAAKY,
0 HVX HaIlY CIELUAAMCTHI 06I3aTeABHO pac-
CKa’KyT B IOCAEAYIONINX 0630pax.

il Company

LUKoil

MANUAL FOR ACTION

The City Investment Bank experts devised
a complex programme of emerging enterprises
financing at London Stock Exchange, Broker
and AIM.

REASONS FOR JOINING AIM

Role of the broker in an AIM flotation

A never increasing number of companies are
seeking to join AIM for a number of different
reasons:

* 1o gain access to capital for growth and to
gainthe opportunity to raise finance for further
fund raisings;

« lo create amarket for the company’s shares
thereby attracting further prospective investors
and potentially to give existing shareholders the
opportunity to realise part of their chares;

* to make employee share schemes more at-
tractive, which can act as a boost to employees’
long term motivation;

* to increase the company’s ability to make
acquisitions using quoted shares as the curre-
ney;

« 1o heighten the company’ s profile through
increased press coverage and analysts’ reports
and to maintain liquidity in the company’s sh-
ares;

« to enbance the company’s status with its
customers and suppliers, who are potentially
reassured by the regulatory processes involved
inthe company’s quotation on AIM.

FACTORS TO CONSIDER
BEFORE JOINING AIM

Although there are many advantages to joi-
ning AIM, there are also a number of import-
ant factors that a company’ s management must
consider before deciding whether to apply for
admission to trading on AIM. The management
must be ready to accept the disciplines inberent
in having the company’s shares traded.

The management must be ready to accept the
disciplines inberent in having the company’s
shares traded publicly and in having outside
sharebolders whose interests are to be taken
into account.

In particular, they must be aware that fl-
otation on a public market will bring with it
the need for prompt disclosure of a wide array
of matters, which private companies can keep
private, and an exposure to the uncertainties
of market conditions and certain expectations
with regard to the company’s performance. In
particular:

« The company’ s shave price may be affected
by factors beyond its control, including econ-
omic conditions or developments in the same
sector.

- Flotation will inevitably lead to closer
scrutiny of the company, its performance and
its directors.

« The board must be prepared for greater ex-
posure and openness regarding the company’ s
financial and business strategies and to anmoun-
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2 Roposses

OaAHMM 13 IPeUMyIeCcTB pa3MeleHns Ha
ANBTEPHATHBHOM MAOIIAAKE SIBASETCS HaANGIE
IPYIIIIbI MHBECTOPOB, CHELMAAMU3MPYIOUIMXCS Ha
BKAaAax B komnaauy Ha AIM. DTo Bceraa 6bia
KAI04eBO pakTop ycnemsnoro pocra AIM,
KOTODBIIL, [0 HAlleMy MHEHMIO, U AaAee 6yAeT
BO3AEVICTBOBATH Ha €TO HONYASPHOCTb.

B nporecce npusaedenns hbyHaHCHPOBAHUSA
KOMIIaHMM HalleAeHbI Ha MOMCK Pa3HbIX MHBE-
CTOPOB, CPEAU KOTOPBIX:

- Beraypusle ¢hoHAbI (VCT), koTopsivu py-
KOBOAT TaK Ha3biBaeMble (hOHABI (POHAOB. DTO
IOXOJKJe Ha MHBECTUIMOHHbIE (DOHABI KOM-
ImaHuu, 3aperuncrpuposanHbie Ha OCHOBHOM
naomaake AOHAOHCKOI (HOHAOBOI GUPIKI.
Ocnosnas 3apava VCT — pasmemars cpea-
CTBA YaCTHBIX MHBECTOPOB, KOTOPbIE TOTOBBI
BKAAABIBaTh B PSIA HEGOABIINX BEICOKOPICKO-
BAaHHBIX KOMIIAHMIA, YbJ aKIMN 1 OOAUTALI He
koTupyioTcss Ha OCHOBHOM PBIHKE, HO MOTYT
kotuposatbest Ha AIM. Vipasasiiowye Takumm
orpaMy 0GBIYHO SABASIOTCS YAeHaMu Goree
KPYIHBIX MHBECTUIVOHHBIX OPraHN3aLuit;

* CHeNMaAVCTHl HU3KOM M CPeAHel phI-
HOYHOJ KallMTaAM3ALMN UAY CTPATETHIECKIEe
MHBECTOPBI, KOTOPbIE TAK)Ke HAXOAATCS TOA
ynpaBaeHneM (poHAa (POHAOB. DTV MHBECTOPSI
SIBASIIOTCSL crienuaancTamy Ha poiake AIM, n nx
VHBECTHIMM HAaTIPaBAEHBI HA CPEAHE- U AOATO-
CpOoYHyIO HepcrnekTusy. Takue MHBECTOPSHI
OGBIYHO CIENMAAN3UPYIOTCS B ONPEACAEHHO
OTPACAM ¥ PACIOAATAIOT AOCTATOYHBIM IaKe-
TOM MHGOpPMALHK O TOAOGHBIX KOMIAHNAX,
AeCTBYIOINX B TeX ke oTpacaax. Ouu 3a-
OCTPSAIOT BHYMaHMe Ha ONPeACAEHHbIX IIyHK-
TaX, YKa3aHHBIX B IIPE3EHTALMN KOMIaHUH, 1
XOTAT [OAYYUTH ITIOAPOGHBIE OTBETHI HA CBOU
BOIPOCEI;

+ cepTuduUUpOBaHHBIE ANI[A C BEICOKOMI

CTOMMOCTbIO KallMTaAa, a TAK>KEe YACTHbIE MH-
BECTOPBL. DTH AIOAM OGBIYHO SBASIIOTCS yCIIE-

HBIMJ MHBECTOPAMI MAY IPEAIPUHIMATEASMIA,
KOTOPBIX GPOKep 3HAaeT B KaYeCTBE CPeAHE- MAK
AOATOCPOYHBIX MHBECTOPOB. VIX MHBeCTHINOH-
Hble TpeGOBaHNsI OGBIYHO U3BECTHBI GPOKEPY,
” mepep TeM Kak IpeAAaraTh UM aKIuy, OH
OLEHNT, COOTBETCTBYET AM AAHHAS KOMIIAHNS
O’KMAAEMBIM YPOBHAM PICKa M AOXOAHOCTH
3THX MHBECTOPOB.

Bcnomozamenvnoie pynxyuu 6poxepa na
bmopuunom punxe

BropudHbIil PHIHOK — 9TO PBIHOK L}eHHBIX
GyMar Iocae UX IepBOHAYaABHOTO pa3Me-
wenns. Baskuoit 3apaveit 6pokepa na AIM
ABAAETCS OCYILECTBACH)E AOIOAHUTEABHBIX
006513aTeABCTB IepeA KOMIIAHMel Ha BTOPUY-
HOM DPBIHKE, [IOCAE IMICCHUN. SIBASACH TOYKOM
CONPMKOCHOBEHNS MESKAY KOMIIAHME 11 MHBe-
CTOPOM, GpOKep AOAKEH HOBBIMIATH MHTEPEC
OCAEAHMX K aKIyAM Kommanyyt. OAHOBpeMeH-
HO GpOKep ONOBemaeT KOMIAHNUIO O BO3MOXK-
HOCTSIX IPMBAYeHNS (DMHAHCHPOBAHNS 1 IOA-
XOASIEN [[EHOBOJ OAUTHKE AAS €€ aKIHiA.

O6br4HO yeayru 6pokepa B 3TO 06AaCTH
BRKAIOYAIOT:

* IpeAOCTaBAECHIME KOMIAHNY AGHHBIX O pe-
3yABTaTax AEATEABHOCTH €€ KOHKYPEHTOB, Iie-
HaX Ha aKIyJ Y IPOYMX 3HAIMMBIX AAS OTPACAK
HOBOCTEI;

* IPOBepPKa BCEX CAEAOK C LeHHBIMH 6y~
MaraMmi, OCyIeCTBAAEMBIX AUPEKTOPAMI I
paGoTHMKAMY KOMIIAHNMH, AAS IOAAEPSKAHNUA
KOHTPOAVPYEMOTO PBIHKA;

+ nHGOPMUPOBaHIE KOMIIAHNMN O TEKYIIeM
IOAOSKEHII Ha PBIHKE, N3MEHEHNAX CTOMMOCTI
akmuit 1 00bEMax UX TOPTOBAM.

D1t 0643aHHOCTH BBIIOAHAIOTCS IO OTHO-
LIEHNIO K KOMIIaHMM, KOTAA PHIHOK paGoraer
He II0 YCTaHOBAECHHBIM 3aKOHAM, ¥ IOAYEPKH-
BAIOT HEOGXOAMMOCTD GPOKEPCKHUX YCAYT AAST
KOMIIaHMJ Ha BECh EPHOA €€ AeATEABHOCTH

Ha AIM.

Peknamallal

ce promptly any new developments, both positive
and negative.

« Investors will need to be kept informed
generally through investor relations activities.
While these might be time consuming, they belp
to increase demand for the shares and potential-
ly boost the share price.

Against this background, the broker is th-
ere to use its expertise and knowledge to guide
the company through these potentially difficult
matters as they arise.

ROLE OF THE BROKER

Underthe AIM rules an AIM company must
retain a broker at all times to manage dealings
inthe company’ s ordinary shares. The broker’ s
role covers three main areas:

Primary fundraising ability

An essential part of the broker’ s activities
is connected with its ability to belp a company
to raise finance from the capital markets. The
broker should have strong links to key institut-
ions and be able to market the company to these
contacts. Generally the broker will be a specia-
list in particular sectors (such as vesources or
technology) and will have key contacts with the
appropriate members of financial institutions
who are known to have an interest in the type
of company and the sector in which it operates.
Where the company and its broker target instit-
utional investors with an offering of new/ existi-
ng shares, such an offering is called a“ placing’ .
Other methods of raising funds, such as offers
for subscription/ sale, arve not dwelt upon in this
review.

Omne of the advantages of being quoted on
AIM is the specialised pool of investors looki-
ng to invest in AIM companies. This has been a
key factor underlying AIM’ s successful growth
and will continue to be important to its future
success.

Different types of AIM investors are typi-
cally targeted during the fundraising process.
These include:

+ Venture Capital Trusts (VCTs), which
are managed by special AIM fund managers.
VCTs are companies which are listed on the
Main Market of the London Stock Exchange
and are similar to investment trusts. They are
designed to encourage individuals to invest in-
directly in a range of small bigher-visk trading
companies whose shares and securities are not
listed on the Main Market but may be quoted on
AIM. The fund managers ave usually members
of larger investment groups.

« Small - to medium - market capitalisation
specialists, which are also managed by fund in-
stitutions. These investors will be specialists in
investing in the AIM market, with a medium to
long-term view in their investment parameters.
Such managers are often specialists in a parti-
cular sector and are likely to have a great deal
of knowledge of similar companies operating
in similar markets. They will focus on details




Unbecmuyuonnoe uccaedobanue

YacTo B KOMIaHMUM, IPEAOCTaBAAIONL e
GpOKepCKIe YCAYTH, CO3AAETCA OTAEA, 3a-
HUMAIOLIMICS MCCAEAOBATEABCKOI AESITEAb-
HOCTBIO. DTOT OTAEA OTBEYAET 3a CO3AaHMe
VHBECTUIMOHHBIX OTYETOB AASL KOMIIAHWN.

Or4eTsI OGBIYHO BBIIYCKAIOTCA IOCAE ITY-
6AMKALUM TOAOBO ¥ MOAYTOAOBON OTYETHO-
CTU AMGO HOCAE OIPEAEAEHHON AESTEABHOCTI
KOMIIaHMM, TAKOH, KaK IpyuBAedeHMe (pUHAH-
CMPOBAHNS MAM HOTAOLEHNME.

MccaepOBaTeABCKMI OTACA COCTOUT U3
aHAAMTHKOB OIPEAEAEHHON OTPacAN i 06-
AapaeT mHpoOpManuei o Tex ¢pakTopax,
KOTOpBIe MOTYT IIOBAMATH Ha AATEABHOCTD
KOMIIaHN 1 KOHKYPEHTHYI0 06CTaHOBKY. Vx
MCCAEAOBaHME AOASKHO OTPaskaTh OObEKTHB-
Hoe muenne. Oryér 6aszupyercs Ha 061eAO-
cTynHOM nH@opManuyu 1 paKkTax, KOTOpEIe
KOMIIaHMA IPEAOCTABASACT KOHCYABTAHTAM B
YCTHOJ MAM IMCBMEHHOM hopMe.

Yacro Takoil OTIET COAEPIKUT OLjeHKY Oy-
AyIyx nokasareaeit komnanun. Cioaa o6bra-
HO BXOAST IPOTHO3BI Kypca aKIyii 1 pyHaH-
coBoit apderTuBHOCTH. B nTOTE pe3yabraTh
MICCAGAOBAHMSA BAMAIOT HAa PHIHOYHYIO OLIeHKY
KOMIIaHMM, KOTAA Ta BRIXOAUT Ha AIM.

AoBoabHO YacTo, BO BpeMst npoGHO-
IO MapKeTMHIa, IPaKTUKYeTCs BpeMeHHas
GAOKMPOBKA Omepanuif C eHHbIMK Gymara-
MY KOMIIaHMM AO TOTO MOMEHTa, Kak GyAeT
OnyGAMKOBaH IPOCIEKT IIOMCKA BO3MOSKHO-
creit». B reyenne Takoro nmepmnoaa nccaepoBa-
TeAbCKME OTYETHI He myOAuKyroTcst. JKEcTrux
IPaBUA OTHOCHTEABHO IPOAOAKUTEABHOCTH
AAHHOTO MePHOAA HeT; OAHAKO MCXOAS M3
npakTuky «Tuxuit nepuop» (blackout peri-
0d) 06BIYHO HAYMHAETCS 33 YETHIPE HEAEAN
AO AHS MyOGAMKALUyM IPOCIEKTA IOMUCKA
BO3MOSKHOCTEN » U 3akaH4MBaercs dyepe3 30
AHEJ MoCAe AOIYCKa.

®YHKUWU BPOKEPA
NMPU BbIXOAE HA AIM

ITpedbapumenvnan dozobopénnocmo

Y1066l 06€CIEeYUTh YCIEUHbINH BHIXOA
xommanuy Ha AIM, eé 6pokep AOAKEH mpo-
BECTH CePHhE3HYIO IOATOTOBUTEABHYIO pa6o-
Ty. O4eHp BaskKHO, 4TOGBI GPOKEP PA3AEASIA
OKMAAHMS KOMIAHUY OTHOCUTEABHO KOANYE-
CTBA IPUBAEYEHHOTO KalMTAAA, YKA3aHHOTO
B Gyu3Hec-AaHe, M TPeGOBAHNUI K IPUBAEKA-
emomy Kannraay. Emé oArH BasKHBIT MOMEHT
CBSI3aH C MOTEHI[MAABHOM OI[€HKOM KOMIaHUM
PBIHKOM, KOTAA CPaBHMBAIOTCS (PUHAHCOBbIE
[IOKa3aTeAM U PE3YABTATHI €€ AESITEABHOCTHI
[IPOLIABIX IEPUOAOB U OKMAAEMbIE IIOKA3a-
TeAN.

OsRMAQHMS OT IPEANIOAATAEMON OLLEHKHI
KOMIaHUM PBIHKOM MOTYT GBITh 0COGO 1je-
KOTAMBBIM BOIIPOCOM BO BpeMsi polecca
amuccun. Ilpyu atom 6pokep urpaer BaskKHYIO
POAB B yIpPaBAEHMY AAHHBIMYU OJKMAAHUSMMA,
peryAmpys ux B COOTBETCTBUM C €TI0 CO6-
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CTBEHHBIMM NPEAIOAOKEHUSIMYU O TOM, KaK
PBIHOK IpyMeT akuyy komnauyun. [To MHeHno
cnenuaaucros City Investment Bank, koneu-
HbI{ YCIIEX MAY IPOBAA IMUCCUM 3aBUCHUT OT
AOCTVKReHMsE 6araHCa MESKAY BO3HATPaskAe-
HVEM BAAAEAbLIEB KOMIAHUM 33 UX BKAAA U

AOCTHUIKEHIE ONIPEAEAEHHBIX Pe3yABTATOB B
MpPeAOCTaBACHMH aA€KBATHON CTOMMOCTY AO

pa3memenns Ha AIM u cooTBeTcTBYIOIETO
Kypca aKkLuii IocAe pa3Mel|eHusl.

Hiske npeacTaBAeH KpaTKuit CIIMCOK (ak-
TOPOB, KOTOPBIE MOTYT OKa3aTh BAMAHME Ha
3TOT GaraHC (OHM IPEACTABAEHBI B IPOU3-
BOABHOM TIOPSIAKE M 3aBUCAT OT KOHKPETHO
cuTyanun):

+ (puHAHCOBBIE TOKA3ATEAN ACATEABHOCTHI
KOMITaHMY IIPOUIABIX IIEPUOAOB;

* OKMAAHMA OT GYAYIIUX (PUMHAHCOBBIX IO~
Ka3aTeAeif KOMIIaHWM;

+ OTpacAb, B KOTOPOJ paGoTaeT KoMIa-
HUS;

* MO3UIYS MEHeAKMEHTa KOMIIaHNY;

* KOHKYPeHTHas cpeAa KOMIIaHNY;

* KOAMYECTBO KaluTaAa, KOTOpOe KOMIa-
HMA IAGHMPYET IPUBACY;

* CTPYKTypa NpUBAEYEHNUS KamnuTasa (Ha-
npumep, GyAYT AM CYLIECTBYIOL[JE aKIOHe-
PBI IPOAABATh CBOM aKIUM IOCAE IMICCHN);

*+ HACTPOEHM PHIHKA BO BpeMsI IIpUBAeYe-
HusA GUHAHCHPOBAHMA.

3nanns 6pokepa KpasiHe BasKHbI AAS TOTO,
9TOGBI KOMIIAHMSA AOCTUTAA HAMAYYIINX pe-
3yABTATOB, IPMHUMAS BO BHYMAaHMe 3TH HO-
CTOsAAHHO MeHsomuecs pakropsl. Onu He-
OGXOAMMSBI AAS YCIEUHOTO Pa3Mel|eHus
nenHbix 6ymar Ha AIM u yaoBAeTBOpeHUs
CcaMOJI KOMIIAHUN U €€ HOBBIX IHBECTOPOB.

of the company’ s investment presentation, and
will require detailed answers to their questions
about the company.

« Certified high net worth individuals and
sophisticated private investors. These are gen-
ervally successful investors or business people,
who are known to the broker as being medium
to long-term investors. Their investment para-
meters will be known by the broker and it will
evaluate whether the company is appropriate
for these investors’ risk and reward profiles
before contacting them with the proposition.

Secondary broking activities

The secondary market relates to the market
forthe company’ s shares once the company bas
been admitted to trading on AIM, rather than
to sharebolders purchasing new shares being
created, for example, in a placing on admiss-
ion. An important part of the broker’s role on
AIM is its secondary broking activities. The br-
oker has many responsibilities to the company
in the secondary market outside the flotation
process. These responsibilities centre on acting
as the intermediary between the company and
the market. The broker should endeavour to act
as the point of contact between the investment
community and the company, generating in-
vestor interest in the shaves and advising the
company on investment conditions and the ap-
propriate pricing of its securities. Typically the
broker’s services in this regard will include:

« velaying to the company, promptly after
publication, competitors’ vesults, shave prices
or news of sector interest;

« discussing with the company all director
and employee sharve transactions with a view
to maintaining an orderly market in the com-
pany’s shares;

« keeping the company informed of curr-
ent market conditions, any share movements
and the volumes of the company’ s shares being
traded.

Under the AIM Rules, the broker also pr-
omotes trading in the company’s shares by:
making ils best endeavours to find matching
business if there is no market maker registe-
red in the security during the ‘mandatory qu-
ote period’ providing, from time to time, all
the services specified in the AIM Rules as the
broker’ s responsibilities. These responsibilit-
ies relate to acting for the company when the
normal market processes are not functioning
and highlight the importance of the requirem-
ent for a company to maintain a broker at all
times while it is quoted on AIM.

Investment research

Often the broker will have an institutional
research department. This department will be
responsible for the production of company as
appropriate. Typically these veports will be iss-
ued following the company’ s full and half-year
results, or after some corporate activity, such
as that resulting from a fundraising or acquis-
ition. For example, as a part of the pre-marke-
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®YHKLUN BPOKEPA
B MPOLIECCE BbIXOJA HA AIM

Cocmabaenue u nybauxayus doxymenma
0 donycie uau npocnexma IMuccuy

OAHMM U3 KAIOUEBBIX WATOB IPY BHIXO-
ae komnauuy Ha AIM sBAsieTCA MOATOTOBKA
AOKyMEHTa O AOIycKe uau (ecan Tpebyercs
— AnpexTuoit o mpocmekre, Prospectus Di-
rective) npocmekra amuccun. XoTs HOMaA
SIBASIETCSI KOHCYABTAHTOM, KOTOPBIi 3aHMMa-
eTCsl HIOATOTOBKOJ 3TOTO AOKYMeHTa, Gpokep
BHOCHUT HEOOXOAMMYIO AEMTY B €10 KAIOYEBbIe
nyukTsl. Kak mpocmexT, Tak u AOKYMEHT O AO-
IIyCKe AOAKHbI GBITh TIATEABHO IPOBEPEHBI
¥ COTAQCOBAHBI C IOPUCTAMY, & IPOCIIEKT el
neo6xoanmo noaats B UKLA (UK Listing Au-
thority — Yupasaenne Beanxo6puranun no
AMCTHHTY) AASI IOAYYEHUS IIPEABAPUTEABHOTO
opo6pennst. Takum 06pa3om, Bce cooOueHnst
KOMIIaHUM HEOOXOAMMO TIATEABHBIM 00pa-
30M IIPOAYMATh, IPEKAE YeM BKAIOYATH UX B
OKOHYATEABHYIO BEPCUIO OAHOTO M3 AAHHBIX
AOKYMEHTOB.

ITodzomobxa x donycxky — aaexmpornnoe
obpawenue

B nponecce 10puAMIECKOI IKCIIEPTUIBI
I0PYUCTBI KOMIIAHUM AOASKHBI IPOBECTH OLIE€H-
Ky yCTaBa KOMIaHuy, 4TOGBI YAOCTOBEPUTHCS,
4TO OOBIKHOBEHHbBIE AKIMY KOMIAHUY MOTYT
cBOGOAHO 06pPaIaThCs, a TAKIKE MOAXOAAT
AASL 9AEKTPOHHOTO o6pamenns. Cucrema
9AEKTPOHHBIX PACYETOB IO LIEHHBIM GyMaram
B Beanko6purannu Hassisaercss CREST u mo-
3BOASIET MHCTUTYIMOHAABHBIM MHBECTOPAM
Y YACTHBIM AMIIAM AeP3KATh AU EPEAABATH
aKIVM B IAEKTPOHHOI 6e3A0KYMEHTAaABHOM
¢dopme. B pamkax npoiecca TOATOTOBKYM K
IMUCCUM KOMIaHWsI, GPOKep U PErucTparop
A0AKHBI oAy unThb Aomyck K CREST, Berynaro-
LI B CUAY C MOMEHTA AOTIyCKa akuuii Ha ATM.
Vcnoas3oBanne CREST-cucrems! mponcxoant
10 YCMOTPEHMIO, ¥ AKIIOHEPbI KOMIIAHWY, KO-
TOPBIE JKEAQIOT IOAYYNUTH CBUAETEABCTBO Ha
BAAAEHNME aKIMSMY, HE AOAJKHbI BUAETH B 9TOM
HUKaKUX OPEISATCTBUIL.

Mapremunz u xnHuza 3anpocob

Takske 6poKep 3aHMMAETCS MaPKETHHIOM ¥
3aM0OAHEHMEM «KHUIY 3aIIPOCOBY» (TO ecTh C60-
POM 3a51BOK Y OTEHIMAABHBIX MHBECTOPOB HA
nproGpeTeHne akIil) AAHHOM IMUCCHUNL.

[leAp MapKeTHHIa — AOHECTH AO OTEHIM-
AABHOTO MHBECTOPA I'AaBHbIE IPUYMHBI TOTO,
[IO4YeMy KOMIaHUsI HYKAQeTCsl B PUHAHCHPO-
BaHUN. AASI TOTO, YTOGBI IOAYYUTH MAKCUMAAD-
Hblit 9¢PeRT OT MapKeTHHra, 6poKkep paspa-
GaTbIBaeT MapKETUHIOBYIO CTPATETHIO M Opra-
HU3YeT CepHMIO BbIe3AHBIX Ipe3enTanuii («road

»

show»). O6bI4HO 9TV Ipe3eHTaIIM IPOBOASITCS
PYKOBOACTBOM KOMIIAHMIT AASL OLIPEAEAEHHO-
rO Kpyra MHCTUTYLMOHAABHBIX HHBECTOPOB.
IIpe3enrarnuy 3aHNMAIOT 3HAYUTEABHOE Bpe-
MS PYKOBOACTBA, ¥ 3TO HEOOXOAMMO JMIMET5H B
BUAY, 4TOGHI y4acTHe B HYX He [IPEIATCTBOBAAO
OCHOBHOJT AeATEABHOCTY KOMIIAHNUY Ha IIPO-
TSKEHNMM BCeif IPOrpaMMbl MapKeTHHra, Ans
IIpe3eHTaIyil He YCTaHOBACHO ONpeAeAEHHBIX
BPEMEHHbIX PaMOK, CIIEIMAaACTHI Hallleif KOM-
I[IaHWI, OAHAKO, OTMEYAIOT, YTO MAKCUMAAbHBI
pe3yAbTaT MOAYYaeTCs, eCAM TaKOTO POAa
«road show» ¢ mpesenTaumsamu u cemnuapamm
AMATCS IPMMEPHO ABe HeaeAn. B Teverne aro-
ro mepyoaa 6poKep OTBeYaeT 3a OPraHM3aLIIO
BCTpEY ¥ AOHECEeHN S IIOAYYEHHBIX OT3BIBOB AO
KOMIIaHMIL.

Yr0o6sI IPeAOCTaBUTH YETKYIO MHPOPMa-
M0 O KOMIIAHMI, IPe3eHTaLA AOAKHA GBITH
cocraBAeHa ¢ 0c060il TIIATeABHOCTHIO, aK-
[leHTMPOBaHAa TOABKO Ha aKTYaAbHBIX (PaKTax
7 COOOUIEHNAX, YKa3aHHBIX B IPOCIEKTE MAK
AOKyMeHTe 0 pomycke. [Ipesenrannus o6bI4HO
opraunayercs 6pOKepoOM C IIOMOIIbIO KOMIIA-
HIY 1 FOPUCTOB KOMIaHmu. B Hest AOASKHBI GBITH
IpeACTaBACHBI OCHOBHBIE TeHACHIUI AdABHE!-
me¥ AesITeABHOCTH U (PaKTHI O KOMIIAHWIA.

MapkeTyHIOBbIe MEPOIPHATIA OOBIYHO CO-
IPOBOSKAAIOTCA PACIPOCTPaHEHNEM IPOCIIEK-
Ta IOMCKA BO3MOJKHOCTEN» MAM AOKYMEHTa
0 AOIIyCKe, KOTODBIIf K TOMY MOMEHTY AOASKEH
IPEACTAaBAATh COGOIO YiKe 3aKOHYEHHBIHA AO-
kymeHT. PacpocTpaneHe npocmekTa moaBep-
raeTcs BbIIIEyKa3aHHBIM OTPaHMIEHNAM. DTO
AaéT appecaTy BO3MOSKHOCTb O3HAKOMUTBCS
C KAIOYEBBIMI MapPKETUHTOBBIMI LIEASIMI KOM-
HaHMI.

OGBIYHO B IPOCIEKTE (IOMCKA BO3MOK-
HOCTel» He YKa3bIBAaIOTCA AMIIb KOHKPETHbIE
AaTHl (Takye, Kak ACHb AOIYCKA ¥ M3AAHNA
OKOHYATeAbHOJ BepCUI AOKYMEHTA O AOIYCKe)
n Apyras nH(opMaIs (CTaTUCTVKA pa3Mele-
HMA U T.IL), KOTOpas GyAeT #3BeCTHA TOABKO
I0CA€ YCIIEITHOTO 3aBepLICHNS Ma PKETHHIOBO
IPOTPAMMBIL.

Cozaamenue o pasmewernun

Kommanmy, skeramolye IpuBAedb GUHAHCH-
pOBaH¥Me OCPEACTBOM Pa3MeIeHNs, AOASKHbI
GyAyT COBMECTHO C GPOKEPOM AOTOBOPUTHCS
0 TaK Ha3bIBAEMOM (COTAAIIEHNN O pa3Mele-
Huyt». OHO CTaBHUT YCAOBMSA, CPOKM U MEXaHN3-
MBI Pa3MelleHNs.

CoraacHo coraameHuio O pa3MeleHNnn,
GpoKep yTBEPIRAAET CBOE y4acTye B IpoLecce
IPOABVIKEHNMS KOMIAHWI I IIpUBAEdeHNs Pu-
Haucuposauns. YacTo B coraaurenme o pasme-
IeHNMN BXOAAT TaK>Ke TapaHTHUI 1 06513aTeAb-

ting of a placing, it is common for the vesearch
department to publish a vesearch report on the
company before it lists.

The research department will be made up of
special analysts in the relevant sector and will
bave detailed knowledge of the factors that aff-
ect the company in its sector as well as the com-
petitive environment. The research must reflect
the broker’ s impartial view of the company and
should be objective. The report is based on pu-
blicly available information and information
given by the company during discussions on
site visits or in wriling.

Often the research report will contain ex-
pectations about the company’s future. This
normally includes share price predictions
and forecasts of the business’ financial perf-
ormance. As a company’ s market price once
it is traded on AIM. It is a common practice,
during the pre-marketing of a placing, to im-
pose a “‘blackout period’ abead of publication
of the preliminary or ‘ pathfinder prospectus’,
which is described in more details below. Du-
ring this period, research reports should not
be published. There is no bard-and-fast rule as
to the duration of this period; however market
practice in vecent years bhas been to impose a
blackout period from four weeks before the date
of the pathfinder prospectus until 30 days after
admission.

ROLE OF THE BROKER
IN AN AIM FLOTATION

Pre-engagement

In order to ensure that the company floats
successfully on AIM, its broker must underta-
ke a significant amount of preparatory work. It
is essential that the broker is comfortable about
the company’s fundraising expectations in the
context of its business plan and funding requir-
ements. Another issue is the company’ s expect-
ations relating to its potential market valuation
when set against its past financial and business
performance and its future expectations. It is
not within the scope of this review to discuss in
detail the determinants of market valuation on
flotation, but the subject is important enough
to merit inclusion in passing.

Expectations of a company’ s valuation can
be a particularly sensitive issue during flo-
tation and the broker plays a crucial role in
managing the company’s expectations with the
broker’ s view regarding the likely market’ s ve-
ception of the company’s shaves. According to
City Investment Bank specialists, the ultimate
success or failure of the flotation may balance
between rewarding the company’s owners for
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CTBa, 3amyuaonye 6porepa OT MOCAEACTBHMIL,
CBA3aHHBIX C IPEAOCTABAEHHOI B AOKYMEHTe
0 AOIIyCKe MAM IpOCIeKTe MHpOopManuen u
IIPOYVMI AAHHBIMIL, IlepeAAHHBIMI KOMIIAHMEA.
Komnanws n B HeKOTOPOII CTeneHN e AMPEeKTO-
pa AOASKHBI Gy AyT 00€CIIeYNTb ITU TaPaHTHN.

Hobvimenue unmepeca u Koncyrvmayuu
10 yenoboiu norumuxe

Komnauus oxxupaer, 4o 6pokep 6yaer
AeJCTBOBATD, IPUHYMAS BO BHIMaHIE OJKIAA-
Hite KOMIIaHMM OT OLIeHKM PBIHKOM, 11 o6ecie-
9UT OGPATHYIO CBA3b C MHBECTOPAMIL BO BPeMsI
MapKeTVHIOBOJ IIPOTPaMMBIL.

Xors ot 6pOKepa JKU3HEHHO BaXKeH B
KOHTPOAMPOBAHNY OLEHKI CTOMMOCTY CaMOji
KOMIIaHNell M MHBECTOPAMM, OKOHYaTeABHOE
pemenne 0 GMHAHCHPOBAHMM MOJKET GBITH
IIPUHATO TOABKO CaMMMJ MHBECTOPaMI Ha TeX
YCAOBMAX, KOTOPBIE MOAXOAAT MUMEHHO AAL
HIX.

VpoBeHb nHTEpeca NHBECTOPOB K aKLMAM
KOMIIaHMH OIPEAEASETCS K MOMEHTY OKOH4Ya-
HILSL MaPKETVHTOBOJ! IPOTPaMMBI, KOTAA HauM-
HAeTCsl 3alI0AHEHNE «KHUIY 3apocoB». Ecre-
CTBEHHO, YTO AASl TOTO HEOOXOAMMO, YTOOKI
GpOoKep K TOMY MOMEHTY 3aBAaAEA MHTEPECOM
MHBECTOPOB J IOAYIMA OT HUX OIIpeAeAEHHbIE
00653aTeAbCTBA, YTOOBI MOSKHO OBIAO CONOCTA-
BUTb AOCTYIIHOE KOAMYECTBO aKIWit I [IeHY UX
IPeAAOSKEHNA.

B xOHe4YHOM MTOTE OKOHYATeABHASA LjeHa
aKIUM B IMUCCUIA ONPEAEAAETCA COBMECTHO
KOMIaHyelt 1 GpPOKepOM Ha OCHOBAHMY CIIPOCa
nHBecTOpOB. IJeHOOGpa3oBaHie AOASKHO OA-
HOCTBIO COOTBETCTBOBATD LIEASM KOMIIAHIIL

* MaKCUMM3MPOBATh PE3yABTAT OT pPa3Me-
IeHVIS, IPUHUMAS BO BHIMaHYE HEOOXOANMOe
KOMIIaHNMI KOAMYECTBO IPUBAEKAEMOTO KA~
Tana;

* IPeAAOSKUTH HOBBIM MHBECTOpPaM 3 dex-
THMBHYIO BO3MOKHOCTb AAS MHBECTMPOBAHM;

* IPEAOCTABUTb BO3MOXKHOCTb AASL yMEPEH-
HOTO IIOBBILIEHN I [IeHbI HA BTOPIYHOM PhIHKE B
GAVDKaiLelt, CPEAHECPOYHOM 1 AOATOCPOYHOI
IepPCIeKTHBAX.

Pacnpedeaenue, pasmewenue u denv
sanycxa

3anHTEpPeCOBAaHHOCTH MHBECTOPOB AOAK-
Ha GbITh Ipeo6pa3oBaHa B OKOHYATEAbHbIE
00653aTeABCTBA IOCPEACTBOM 3aKAIOYEHNS CO-
rAalleHys MeXXAY GPOKEPOM ¥ MHBECTOPAMIL.
BTo coraaurenne Ha3bIBACTCSA (IMCHMO O Pa3-
memennn» (‘placing letter’), koropoe siBAsieTcst
CBOETO POAA TapPaHTOM TOTO, YTO MHBECTOPEI
COrAamamTCA IPUHATH yYacTye B pasMele-
HUM HA CYLeCTBYIOINX ycAoBusax. K momenty
OTIIPaBKM BCEX IIMCEM O Pa3MeIeHN 3aiHTe-
PeCOBAaHHBIM AMIIaM KOMIAHNMS COBMECTHO C
GPOKEPOM yiKe PacIPeAEANT aKIMA COOTBET-
CTBEHHO UX IPEALOSKEHNAM.

Bpoxkep ynpaBasieT MOATOTOBKOJ OCHOBHOJ
AOKYMEHTaILMI C yIETOM ICEM O Pa3Melle N
¥ OTBeYaeT 3a IOAydeHNe OTBETOB Ha HIIX B yCTa-
HOB/AEHHBIX BpeMeHHBIX paMKax. B pamkax storo

their input and successes to date with provi-
ding investors with an appropriate valuation
at the AIM flotation stage and, subsequently,
the share price’s adequate performance post-
flotation.

The following is a summarised (and not
exhaustive) list of factors that may potentially
bave a bearing on this delicate balance (they
are in no particular order of priovity and will
be relevant depending on the particular circu-
mstances of any case):

« the company’s past financial track rec-
ord,

« expectations of the company’ s future fin-
ancial performance,

« the sector in which the company operates,

« perceptions of the company’ s managem-
ent,

« the company’ s competitive environment,

* the amount of funding the company is
seeking,

* the fundraising structure, e.g., whether
there are any existing sharebolders intending
to sell on flotation,

« market sentiment at the time of fundra-
ising.

The broker’s expertise is vital in ensuring
that the company can navigate through this
multitude of ever-changing factors and in
delivering the best vesults. This is essential to
obtaining a successful flotation on AIM to suit
the company and its new investors.

THE BROKER’S ROLE DURING
THE AIM FLOTATION PROCESS

Drafting and publication of the admission
document or prospectus

One of the fundamental documents in the fl-
otation process is the AIM admission document
or (if required under the Prospectus Directive)
a prospectus. Although the Nomad is generally
the adviser driving the preparation of this doc-
ument, the broker will have an important input
into the key themes and messages in the admis-
sion document or the prospectus. Both the pro-
spectus and the admission document must be a
fully verified and legally-vobust document , with
a prospectus having to be submitted for prior ap-
proval by the UKLA. Thus some of the more hea-
dline catching statements and messages require
some watering-down and sanitising before they
are able to feature in either document.

Preparation for admission — electronic
settlement

As apart of the legal due diligence, the com-
pany’s solicitors will review the company’s ar-
ticles of association to ensure that its ovdinary
shares ave freely transferable with effect from ad-
mission and eligible for electronic settlement.

The electronic settlement system for UK se-
curities is CREST and it allows institutional
investors and individuals the opportunity of
holding and transferring securities electroni-
cally in uncertificated form. As a part of the

2 Roposse!

MANUAL FOR ACTION

process leading up to flotation, the company,
its broker and registrar will apply for the co-
mpany’s shares to be admitted to CREST with
effect from admission. Importantly though,
CREST is avoluntary system and sharebolders
who wish to receive and retain share certificates
may do so.

Marketing and book-building

The broker plays a key role in the admission
process through the marketing and book-build-
ing of the issue of securities.

The aim of the marketing process investing
inthe company. In ovder to maximise the impa-
ct of the marketing process, the broker plans the
marketing strategy and ovganises a ‘roadshow’
formarketing the placing. Usually, a roadshow
consists of presentations given by senior manag-
ement of the company to a selected audience of
institutions. The roadshow will take up a cons-
iderable amount of senior management’s time,
and this must be borne in mind to ensure that th-
ere ave no disruptions to the company’ s ongoing
operations during the marketing exercise. There
is no set time frame for the roadshow, but it is
normal for the marketing exercise to involve pr-
esentations and meetings lasting approximately
two weeks. Throughout this period, the broker
will be vesponsible for following up meetings
and delivering feedback to the company.

10 ensure accuvacy and consistency, the
company’ s marketing presentation is caveful-
ly scripted and is a distillation of appropriate
facts and verified statements sourced from the
prospectus or admission document. It sets out
the main business trends and facts to inform in-
vestors about the company. At this stage, there
are a number of regulatory restrictions limiting
the types of person to whom the presentation can
be delivered and restricting what can be said to
different types of audiences. However, these fi-
nancial promotion restrictions are outside the
scope of this review.

The marketing exercise will novmally be ac-
companied by the distribution of the pathfinder
prospectus or admission document, which by
then should be a substantially complete docum-
ent. This document is restricted for circulation
to appropriate individuals as outlined above.
The document gives its readers an indication of
the company’ s key marketing messages.

Usually the only details missing from this
pathfinder document are certain dates (such as
the date of admission and the date of the final
document ) and other information (such as pla-
cing statistics ) which will only be known after
the marketing exercise bas been successfully
completed.

Placing agreement

Companies seeking to raise finance throu-
gh a placing will be required by the broker to
enter into an agreement known as a ‘placing
agreement’ . This agreement sets out the terms
and conditions of the placing and bow it will
be conducted. Under the placing agreement,
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PYKOBOACTBO K AEMCTBMIO

nporecca GpoKep TaKIKe OPraHU3yeT OTIPABKY
pacIpeAeAEHHBIX aKIyil HOBBIM MHBECTOPAM 1
c60p CPeACTB OT 3THX MHBeCTOPoB. Yacro pu-
HAHCOBbIE VHBECTOPbI ONAAYNMBAIOT ¥ [IOAYYAIOT
csou akipm yepe3 CREST. Bpoxkep o6si3an o6e-
crieunts GezonacHoe 1 3P HEKTUBHOE OCYLIECT-
BAEHMeE [IAATEsKeN,  TAKKe 6e30MacHOe OAYYe-
HJ€ aKIi HOBBIMY aKI[IOHEPaMI.

ITocmoannwve pyuxyuu 6poxepa nocae
donycxa

Aonyck, pazymeercst, — BaskHas CTaAUs
SKM3HEHHOTO 1juKAa Komnannu. OAHaKo He06-
XOAMMO, YTOGBI OH HE TOABKO CAYKMA BEXOJ B
€€ pa3BUTHUH U yCIIeXe PYKOBOANUTEAEI, a IO-
AOSKHMA Ha4aA0 HOBOJ BOAHE IPUTOKA AKINO-
HEPHOTO KaluTaAa B KOMIAHMIO.

Aonyck — 910 AMIIb HAYAA0, U [IOCAE HETO
GyAer ewé MHOTO paboThl, HEOOXOAMMOI AASL
HEYCTaHHOTO IPOABMIKEHMA KOMIIAHNUM BIle-
Péa ¥ BO3HArPasKACHMS €€ HOBBIX IHBECTOPOB,
B OYEePEAHOI pa3 yOesKAas MX B IPABUABHOCTI
BAOSKEHNS MX KallUTaAa B aKIMM KOMITaHMI.

B arom otHOmeHNn GpOKep UrpaeT 0O4eHb
BA>KHYIO POAB B IOCTOSHHOM COIIPOBOKAEHNN
KOMIIaHMY IOCAe e Bbixoaa Ha AIM.

+ Bpokep cAyskuT TOYKOI CONPUKOCHOBE-
HVSI MHBECTULMOHHOTO 06I[ecTBa ¥ KOMIa-
HUM, IOMOTasl IOCAEAHEN IOAAEPKUBATH 3a-
MHTEPEeCOBAHHOCTb MHBECTOPOB B €€ aKIMIAX I
KOHCYABTHPYS €€ [0 BOIIPOCaM OOLIMX YCAOBMIL
AAST MIHBECTHUI[UI, & TAKIKE TIOAXOASIIEN [[eHO-
BOM MTOAMUTHUKM AAST €€ aKI[UIA.

* MlccaepoBareabckuit oTAEA GpOKEpa OA-
TOTaBAMBAET OTYETHI O KOMIIAHNY AAS MHBECTO-
POB AMGO €3KETOAHO, AM6O TaK YaCTO, KaK ITO
6yaer Heo6xoaumo. Kaxk 6110 ykazaHo, Takne
OTYETHI AOASKHBI COAEPIKATH OOBEKTUBHYIO
OLJeHKY KOMITaHMI.

+ Bpokep AOAKeH TOCTOAHHO HHGOPMUPO-
BaTh KOMIIAHMIO O MYOAMKYEMbIX PE3YABTATAX
AEATEABHOCTY KOHKYPEHTOB, M3MEHEHNSX B Ije-
Hax Ha MX aKIH, a TAKIKE BCEX HEOOXOAMMBIX
HOBOCTAX oTpacan. Takske 6pokep AOAKEH
HOAAEPIKUBATH OCTOSHHBIN KOHTAKT C KOM-
naHuen, 97066l AOHOCUTD AO HeEé M3MEHEeHUs
IeH Ha e€ akyy 1 0ObEMBI MX TOPTOBAM.

+ Bpokep KOHCYABTHPYET ¥ IOAAEPSKMBAET
KOMIIaHMIO B pa3paboTKe M yupaBaeHny ad-
(peKTHBHOI IPOTPAMMOI IIO CBS3SM C MHBECTO-
pamu. AaHHas nporpamMma AOAJKHa 06AerdaTh
AOCTYII CYIeCTBYIOMVX U TOTEHIMAABHbIX MH-
BECTOPOB K AMI[aM KOMIIAHUM, TPYHAMAIOILINM
pewenns. IIporpamMmma A0AKHa TaksKe obecie-
IMBATh MHBECTOPOB II€ PBMYHOM NH(POpMaIei
0 KOMIIAHUM U AOTIOAHSTh OTYET, Iy GAMKYEMBII
6porepom.

3axaouenue

Bpoxkep nrpaer BasKHyIO pOAb B porecce
IMICCHUM ¥ AAAbHETIIIEN TOAAEPIKKY KOMIIAHUI
Ha pbiHKe. Kommauus BeICTpanBaeT AOATOBpe-
MeHHblIe OTHOIIEHNs ¢ 6pokepom. Bpokep oka-
3bIBa€T KOMIIAHMM, €€ aKIMOHEepaM U PBIHKY B
IeAOM TEKYILYIO IOAAEPIKKY AASL OGecTiedeHnst
AOATOCPOYHOTO ycrexa komnanny Ha AIM. H

the broker agrees to promote the company and
to undertake the fundraising exercise. Often
the placing agreement contains warranties and
indemmnities to protect the broker with regard
to the information and disclosures made in the
admission document or prospectus and to cert-
ain other information disclosed by the company
to the broker. The company and (to some extent )
its divectors will be expected to provide these
warranties.

Gauging interest and advising on pricing

The broker will also be expected to respond
to valuation expectations and to advise on fee-
dback from investors on valuation obtained du-
ring the marketing programme. Although the
broker’s expertise is essential in managing the
valuation expectations of the company and the
investment community, ultimately the decision
to invest can only be made by the investors and
on terms that are acceptable to them.

The levels of interest of the investment co-
mmunity are generally co-ordinated towards
the end of the marketing programme, when an
exercise known as ‘ book-building’ commences.
Essentially this involves the broker obtaining
commitments from investors and managing
their intevest to match the amount of shares
available and the price at which they are being
offered.

Ultimately, the final pricing of the issue is
determined jointly by the company and the br-
oker, based on investor demand following the
book-building and marketing exercises. The
pricing is given serious consideration to meet
the company’ s objectives:

* to maximise the proceeds from the offer-
ing, having regard to how much the company
needs in new funds;

* 10 of fer new investors an attractive inves-
tment opportunity;

« to leave voom for a moderate price increa-
se inthe aftermarket in the short term and also
for the medium to long term.

Allocation, placement and launch day

Expressions of interest from investors are
converted into final irrevocable commitments
through an agreement between the broker kn-
own as the ‘placing letter’ and, under it, the
investors agree lo participate in the placing and
agree to the terms on which it will be conduct-
ed. By the time the placing letters are sent out
to investors, the company would, together with
the broker, already have allocated the shares on
offer between those investors.

The broker administers all of the consid-
evable paperwork with respect to the placing
letters and is responsible for seeing that they
are returned within the timeframe. As a part
of this process, the broker will arrange for the
company to send the allocated shares to the new
investors and at the same time will arrange for
the collection of funds from investors. Often
financial institutions will pay for and receive
their new shaves through CREST. The broker

Peknamallal

is responsible for ensuring that the settling of
payment is secure and efficient and that the
shares are securely delivered to the new shar-
eholders.

Ongoing role of broker following admis-
sion

Admission will obviously be a significant
stage in the company’s life cycle. It is importa-
nt that this not only serves as a milestone for the
company and its management’s past successes,
but also marks a beginning for the new shareb-
olders investing in the company.

Admission is merely the beginning and
much more hard work is needed to drive the
company forward and to reward the new invest-
ors so that they feel that their decision to invest
in the company is justified.

In this regard, the broker will play an im-
portant role on an ongoing basis following the
company’s successful flotation on AIM.

« The broker should act as the point of co-
ntact between the investment community and
the company, belping the company to generate
investor interest in its shaves and advising it on
the general investment conditions as well as the
appropriate pricing of its securities.

« The broker’ s research department will ofi-
en prepare research reports on the company for
distribution within the investor community eit-
ber annually or more frequently as may be app-
ropriate. Again, such investment reports must
provide an impartial view of the company.

« The broker should keep the company in-
formed of any newly-published results of its
competitors, movements in those competitors’
share prices or any relevant sector news. The
broker should also maintain regular contact
with the company to keep it informed of any
share price movements and, as may be requested
or required, the details of trade volumes in the
company’s shares.

« The broker advises and supports the com-
pany in setting up and managing an effective
investor relations programme. Such a progra-
mme should ease access between existing and
potential investors, and the company’s decision
makers. The programme will also provide inves-
tors with a continuous flow of first-hand infor-
mation about the company and complement any
impartial research published by the broker.

Conclusion

The broker therefore plays a crucial vole in
the flotation process and in the ongoing market
after admission. As a result, the company will
build up a long-term relationship with the br-
oker. Indeed, the broker will play an essential
part in providing ongoing support to the comp-
any, its sharebolders and the market in general
to ensure the company’s continued success on
AIM. &

Elena SUKHANOVA, member of
City Investment Bank’s Emerging
Markets Division
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LLIBencko-huHckas KOHCANTMHIOBast KOMMAHUSI, UMEN0-
was 30-neTHMi onbiT paboTsl ¢ Poccueii.
Mbl npescTaBuTenu XypHasos «BHeLHe3koHoMU-
yeckue cBs3v» B PuHnaHaum u LLsewym,
n «EER-MupoBasi HeaBMXUMOCTb U VIHBECTULIMWY.
B cdepe KOHCANTUHIOBBIX YCAYT Mbl COTPYAHMYAEM
¢ MUMYP (MexayHapoaHbliA UHCTUTYT Npo6JiemM
YCTO4MBOro Pa3suTis) M MOXEM NPELJIOXUTL KOHCAT-
TMHIOBbIE YCAYIN MO CNEAYIOLMM HAMPaBIEHNSM:
— BHEJPEHWE HOBbIX MPEANPUSTUIA HA PBIHOK;
— MOMOLLb B BOMPOCAX 3KCMopTa 1 MMNOPTa;
— MOMOLLb B NPOBEAEHUM MEPErOBOPOB;
— pa3peLUeHre BOMPOCOB MO MAPKETUHIY;
— BbICTaBKM;
— Nepesofpbl.
Y Hac OT/IMYHOE 3HAHWE PYCCKOro, GUHCKOrO, LIBEAC-
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HB]](](] ajnd Helena T]]h(me[] nce in the business field in Russia.
We are the representatives
of External Economic Relations in Finland and Sweden,
, oty and EER World Real Estate and Investment worldwide.
' : » R Regarding consulting we co-operate with the lISDP (Insti-
’ tute of Sustainable Development Problems) and can
offer assistance in the following fields:
Tiihonen Trade Consulting -establishing a company
1 -export and import matters
World Real Estate & Investment  Worldwide -negotiations
EER Nordic and Baltic countries -marketing
-exhibitions
Tel: Finland +358 50 402 46 02 -translations. %
Sweden and other countries \_N?[hha\llqe goo | edge of
in the Russian language,
+46'8 761 81 81 and also in Finnish, Swedish,
E-mail: tiilhonen@swipnet.se English, German and French.

www. tiihonentrade.eu
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MBEXKAYHAPOAHBIE OTHOLLIEHIAST

Narpuk MAK®PEWJI, nupekTop npefcraButenscrea
Me>kayHapoAHOro MHCTUTYTA NPODJIEM YCTOMUMBOTO PA3BUTHS
(MUMNYP, lISDP) 8 BenukobpuTtaHum, npeacTaBUTENb XKXypHana
«BHelwwHeakoHoMHUueckHe cBA3u» B BennkobputaHuu

Poccumncko-bpuraHckasa Toprosas
nanara: 6usHec-cammut — 2007

Esxkeroansiit 6usnec-cammut Poceuricko-
Bpuranckoit Toprosoit nararsr (PBTII) ot-
KPbIACS 6 MIOHSI B AOHAOHE TOPIKEeCTBEHHBIM
[IPUEMOM B 4€CTb YAEHOB U FOCTEN CAMMMUTA
B BUKTOPMAHCKUX 3arax ['ocypapcTBeHHOM
noprperHoit rarepen. Ha atom meponpusitin
npucyrcTBoBaio cabiire 200 4eroBeK, IpeACTaB-
ASIBUIMX POCCUIICKME KOMIauny B AOHAOHE, a
TaK>Ke 6PUTAHCKME KOMIIAHWUY, MHTEPECY IO -
ecst 6usnecom B Poceyn. VIm nmpepocrasuaachy
[IpeKpacHasi BO3MOKHOCTb NOO6WAThCs 1 06-
cyAnTh 31060AHeBHbIe Bonpockl. Ha npueme
[IPUCYTCTBOBAAM BUAHBIE GU3HECMEHBI, BKAIO-
vas [Turepa Xenmoy n3 THK-BII n Poaskepa
Mannnnrca uz KPMG. Ha caeayrommit Aenb,
7 MIOHSI, CAMMUT IIPOAOASKMACS B TOCTHMHULIE
«Cuny, Bxopsmeit B cets Grange Hotels.

NNEHAPHOE 3ACEAAHUE

ITepssm BorcTymma ocoa Pocceniickoit @e-
aeparyn B CoeanrenHom Kopoaescrse FOpwmit
Deporos. CBOIO peub OH HAYaA OY€Hb IO3UTUB-
HO, CKa3aB, KaK 3aMe4aTeAbHO YMTaTh B CPEA-
CTBax MacCoOBOJ MHMOPMAIVN O AMHAMUIHOM
pasBUTHM TOPTOBBIX CBA3eN MeskAy Poccueit n
Beanxo6puranneit. Uto6s1 AaTb coGpaBLmmest
IpeACTaBAEHNME O TOM, HACKOABKO AVHAMUYHO
pa3BMBAETCSA TOPTOBAS MEXKAY ABYMS CTpaHa-
My, OH IPMBEA 1P Pbl, COTAACHO KOTOPBIM Opy-
TAHCKMe MHBECTHLIMN B POCCUICKYIO IKOHOMMUKY
AOCTHUTAY CEMU MUAAUAPAOB A0AAapoB B 2006
TOAY, U, Kak oxkupaercs, B 2007 roay gudpa
6yaer 3HaunTeAbHO Bbime. B 2006 roay poc-
CHIICKVIe KOMIIAHWY BCE yBepeHHee BEIXOAVAY Ha

Peknamallol

Me>KAYHaPOAHBIE PBIHKM KaIlIUTAAA, U B IEPBYIO
ouepeAb HA AOHAOHCKYIO POHAOBYIO OUPIKY.
Boaee 30 pocenitckux KOMIaHmit pa3meCcTUAN
TaM CBOM aKIjui.

Ha cammure 6bina TOAYEPKHYTA BaSKHOCTh
poccmitcknx pernonos. bopuc I1aBaos, mepsbiit
3aMeCTUTeAb IpeMbep-MunycTpa Pecry6ankn
TarapcraH, TOA€AVACS CBOMMM AMYHBIMM Ha-
6aroaenusaMy. B HacTosuiee Bpemst 9KOHOMMKA
Tarapcrana pacTeT Ha CeMb-BOCEMb IIPOL|EHTOB
B TOA, 9TO SIBASIETCS OAHMM M3 CaMbIX BHICOKMX
IOKa3aTeAell CpeAV POCCUIICKUX PErMOHOB.
BaaoBoit pecry6AMKaHCKMI TPOAYKT AOCTUT
27 muaanapAoB poarapos. C ydeTom mecT-
HOJ 3aKOHOAATEABHOI OAAEPIKKM OGu3Heca
Tarapcran uMeeT GOABLION MOTEHIMAA AAS
3apy6eskHbIX MHBeCTHLMIL. B mpomaom roay
npsiMble 3apyO6esKHble MHBECTULMU B 9KOHO-
MUKy pecy6Anky cocrasuan 156,3 muaanona
AOAAApPOB, @ KOCBEHHbIE 3apyOesKHbIE MHBECTH-
myn — 203,3 MuAAMOHa AOAAAPOB. DTy LU PBI
TOBOPAT O TOM, YTO MHOCTPAHHBIE VHBECTULN
y3Ke IOCTYNAIOT B PETMOHBI, XOTS MMEIOTCS BCe
BO3MO>KHOCTH AAS MX HAaPAIMBaHNA.

Popskep Mannmare n3 KPMG Russia ckazaa,
9TO POCCHMIICKAs SKOHOMMKA PACUIMPIETCH, U
MHOCTPAHHbIE THBECTOPBI HE AOASKHBI UTHOPH-
poBats 3101 pakt. Ho 1M HEO6XOAMMO OHSATS,
9TO €CAM OHYM pewar Aeaats 6usnec B Poceun,
TO Ba’KHO IPUAOKNUTH MAKCHMYM YCUAVI AAS
TOTO, YTOGBI MOHATH, KAK OCYIeCTBASIOTCS
AEAOBbIE Olleparnyy Ha MECTHOM PbIHKE, IOTO-
MY 9TO MECTHbIE PeaAM MOTYT OTAMYATHCS OT
TOTO, K YeMy OHM npuBbIkKAU B CoeAHEHHOM

Or"a‘i zie e

Russian

British Chamber
of Commerce
Business
Summit 2007

On June 6th the Russian British Chamb-
er of Commerce (RBCC) opened its annual
business summit in London with a drinks
reception for its members and guests of the
summit. It was beld within the Victorian
galleries of the National Portrait Gallery in
London. Over 200 people attended this event
which was a great opportunity to meet and
network for Russian companies in London,
as well as companies that have an interest in
Russia. Many major important businessmen
wevre in attendance including: Peter Hensh-
aw from TNK-BP and Roger Munnings from
KMPG. The next day, 7th June, the summit
was held at the Grange Hotels’ * City’ hotel in
the beart of the city.

PLENARY SESSION

The first speaker we beard from was the
Ambassador of the Russian Federation in the
UK, Yuriy Fedotov. Mr Fedotov started on
a very positive note by saying how wonderful
it is to be able to read in the media about how
good trade relations between Russia and Bri-
tain are. 1o give the audience an idea of how

700 MAPKET




Kopoaescrse. MHOTE TOBOPAT O BBICOKOI
OTAade OT MHBECTHUIMI B POCCUIICKIE PBIHKY,
HO 3TO He eAMHCTBEHHAs M He OCHOBHAs IpH-
4J)HA, 10 KOTOPOJ CAeAyeT MHBECTHPOBATh B
Poccuio. Poccust BeiaeasieTcst cpeay mpounx
Pa3BUBAIOLIMXCS CTPAH HEOGBIYAHO BBICOKIM
YPOBHEM TeXHOAOTHIA, a TaK’Ke IPeKPaCHBIM
o6pa3oBaHyeM i PO eCCHOHAABHON OA-
TOTOBKOJ MOAOABIX KaApOB. Pa3Butsiit Ayx
KOHKYPEHI[MM ¥ CONePHUYECTBa, IPUCYIINIL
POCCHMIICKOMY MEHTAaAUTETY, MOKET TauTh B
ce6e KaK IPeVMYILECTBA, TaK Y ONACHOCTI AAS
3apy6esxHoro nuBecropa. Pocens asasercs n
X0YeT GBITh KOHKYPEHTOCIIOCOGHO CHAOIL B
mupe. OHa AeraeT Bce BO3MOKHOE AASL TOTO,
49TOGBI MUP ObIA MEHEE OAHOIOASPHBIM, YTO
OKa3bIBaeT 6AarOTBOPHOE BAVSHIE Ha MESKAY-
HapoaHyIo Aeaosyio cpeay. C 2002 roaa Pocens
COKpaTyAa CBOJ FOCYAaPCTBEHHbI AOAT Ha 33
IIPOLIEHTOB, YeMy MO3KET I03aBUAOBATh AI06as
camasi pa3BUTas CTpaHa B MUpe.

OAHAKO BBICOK PUCK TOTO, YTO POCCHIACKASL
9KOHOMMKA CTOAKHETCS C HeXBAaTKOJ MOLIHO-
CTell, YTO MOSKeT CIPOBOIMPOBATH OYePeAHON
ckavok vHdAsm. B pocenitckoit 6aHKOBCKOII
cucreme 060CTPsIeTCst IPOGAEMa AOCTYIIA K AVIK-
BYAHBIM CPEACTBAM, ¥ €CAM ee He Pa3pellnTh,
3TO MOJKET OTIYTHYTh 3allaAHBIX HBECTOPOB.
B 3akarouenne r-1 MaHHMHIC AQA TIOHATH, YTO
HaM He HY>KHO IIBITaThCs IOATOHATb 9KOHOMUKY
HAlMX CTPAH OA IPYUBBIYHbIE CTEPEOTHUIIBI, HO
HeOGXOAVMO IPUHUMATB CYIIECTBYIOMIE Pa3-
AVYMSA Y CTaPaThCA MCIOAB30BATh X K OGOIOA-

il Company

LUKoil

TR Ty

HOJ1 BBITOAE AASL CTaGMAM3ALMI AGAOBBIX CBSI-
3eil ¥ mapTHepCTBa MeXKAY Beanko6puranueit
n Poccneit.

KPYTJIbIE CTOJbI

ITocae ABaALATHMIHYTHOTO IIEPEPHIBA, BO
BPEMs KOTOPOTO MOKHO GBIAO OGCYAUTH AeAa
C MaABIMI ¥ KPYIIHBIMI IPEATIPHATHAMI, GBIAO
OAHOBPEMEHHO IIPOBEAEHO Tpy ceMmuHapa. Ha
nepBOM ObIA IPEACTABAEH €3KETOAHbI 0030p
IPSIMBIX 3aPyOe>KHBIX MHBECTHIINIL U TIePCIIeK-
TuBbI Ha GyAyuiee, moArotoBaerHbit PBTIIL.
IIpeacepaTeABCTBOBAA Ha ITOM KPYIAOM CTO-
Ae Urops Cysopos u3 6anka «BTB Espona», a
cpean BeicTynaBumx Goian JKan Aembep, npe-
supent EBPP, Maitka Apamc, raasa Dresdner
Kleinwort, u Apyrue. Ha Bropom cemmusape moa
HazBanneM «IIpupoaHbIe pecypChL: Aydiiee ele
BIIEPEAN? » IPEACEAATEABCTBOBAA IPE3NAEHT
PBTII, a c acokaapamn Beictymmau [Turep Xen-
moy (Buue-npesnaent) u Kpucrodep I'pansua,
raasusIit pepakrop Trusted Sources («Aocro-
BepHbIe MCTOYHMKN »). OAHAKO IIPEACTaBUTEAN
skypHara «BOC» mpucyTcTBOBaA Ha TPeTheM
ceMyHApe, KOTOPbIt HasbiBaAcs «Ocobble 9KO-
HOMMYECKIe 30HBI: TeMa AAS Pa3rOBOPaA MAK
MIOBOPOTHBI MOMEHT? »

OCOBblE 3KOHOMUYECKUE
30HbI: TEMA /i1 PA3SIOBOPA
U1 NnoBOPOTHbIU MOMEHT?
Iepea Hamy cTOUT peaabHas 3aAaya — MPH-
BAEYb MHBECTOPOB B POCCHUIICKUE PETHUOHBI; OHA

A Roposses

INTERNATIONAL RELATIONSHIPS

good the business climate is between Russia
and Britain we were given the figures that in
2006 UK investment into Russia reached $7
billion and was already expected to go well
above that by the end of 2007. In 2006 we saw
an increase in confidence of Russian compa-
nies to trade internationally with their first
port of call being London and the LSE. Over
30 Russian companies currently float on the
LSE.

One thing that came out of this summit was
the importance of the regions of Russia. Bo-
ris Pavlov (First Deputy Prime Minister of
the Republic of Tatarstan ) gave us a talk from
first band experience. At present Tatarstan’s
growth rate is between 7-8%, one of the hig-
best of all the regions and bas a GRP of $27
billion. Given the strong legislative support
for business, Tatarstan bas great potential for
foreign investment. Last year Foreign Dire-
ct Investment (FDI ) stood at $156.3 million
and indirect foreign investment stood at $2-
03.3 million. We can see from this that there
is already foreign investment into the regio-
ns however there is room for more investment
from abroad.

Roger Munnings of KPMG Russia said
that the economy in Russia is expanding and
foreign investors must not ignore this. They
must understand that when they decide to do
business within Russia they must make every
effort to see how business is carried out, beca-
use it may not be in the way that they ave used
to inthe UK. Many people talk about the large
rewards that can be gained from investing in
the Russian markets bowever this should not
be the main reason for investing in the Russian
markets. If one looks at any of the developing
countries, Russia stands out far in front of the
rest because there is an extremely high level of
technical capabilities and academic standard
within the modern young workforce of Russia.
One thing that can be of both benefit and dang-
erto the foreign investor is the very strong in-
berent competitiveness of the Russian psyche.
Russia is and wants to be a competitive source.
Russia is doing ber best to make the world less
uni-polar which can only be beneficial to the
international business envivonment. Since
2002 Russia has lowered its debt by 35%, a
drop that is enviable in any of the most devel-
oped countries of the world.

However there is a great risk at the mom-
ent of bottle-necking in the economy which
gives real concerns for inflation. There is
an increasing problem with accessing liquid
assets within the Russian banking system wh-
ich if not changed, will start to put investors
off. Lastly Mr Munnings made it clear that
we must not force each other’s economies to
be like our own, but embrace the differences
and use them to our advantages in helping to
stabilise the transactions and business envir-
onment between Britain and Russia.
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A Roposee

MBEXKAYHAPOAHBIE OTHOLLIEHIAST

CTaAa aKTyaAbHOIN BO MHOTOM GAaroaaps ycie-
xam Mockssl u Cankr-IlerepGypra. Hemaao
KPYIHBIX PETYIOHAABHBIX KOMIIAHNIT CTPEMATCS
BBI/TY Ha MESKAYHAPOAHYIO apeHy, 1 MHOTYe pe-
VIOHAABHBIE IPABUTEABCTBA IPUAATAIOT YCHAMSL,
49TOGBI IPUBAEYD 3aPYOEIKHBIE M POCCUIICKIE
MHBECTHIMI B CBOM PEIMOHBL DTOMY B 3HA4N-
TEABHOJ CTEIIeH) CIIOCOGCTBYeT CO3AaHMe Ha
(heaeparbHOM YPOBHE OCOOBIX SKOHOMITIECKIX
30H (093), cnermarn3npyomuxcs B pasand-
HBIX 06AACTAX SKOHOMNUKY, TAKNX, KaK HAyKa I

BBICOKJE TEXHOAOTHII MAY OTABIX M TYPHU3M.

Ipodeccop Ilamuab Arees, npeaceaatean
Tarapckoit ToproBo-npomsIIAE€HHO 1aAATHI,
006Cy>KAAA C HAMI [IePCIEKTHBbI IPOMBIIIAEH-
Hoyt 093 Anabyra B Tatapcrane, CO3AaHHOI
B 2006 roay. Arees cTpeMuACs HOAPOGHO 06b-
SCHNUTb, I04eMy 3apyOesKHBIM I POCCHIICKIM

MHBECTOPAM CAEAYET 3aAyMAaThCsI 06 MHBECTH-
uusx B 093 AraGyra. B aroit 30ue He GyayT
B3MMATHCS UMIOPTHBIE IIOIAVHbI ¥ HAAOT Ha
ao6asaennyio cronmocts (HAC), a raxkske 6y-
AYT A€JICTBOBATb OTPOMHBIE HAAOTOBbIE ABIOTBI.
Haxor Ha 3eMA0 cOCTaBUT BCETO ABA IIPOLIEHTA
OT peaAbHOI CTOMMOCTH 3€MAM, & aPEHAOBATh
3EMAIO MOJKHO GYAET I10 LieHe OT BOCHMY LJEHTOB
33 KBAAPATHBI METP. 30HE BHIAEASAT OTAEAbHBIE
9HepreTMYecKye MOLHOCTH, M OHA GYAET HaXo-
AVTBCS HA OTAEABHOM KOMMYHAABHOM OOCAY KM~
BaHmi. B 31031 30HE COCPEAOTOUEHO MHOIKECTBO
[POI{BETAIOLYX OTPACAEN, U B IIEPBYIO OYEPEAD
GBICTPO BO3POSKAAIOLLEECs TPasKAAHCKOE CaMO-
AetocTpoeHye. AOIOAHNTEABHYIO MH(DOPMALMIO
06 9TOJ 30HE MOYKHO HATH Ha caliTe Www.inve-

strussia.ru, a TaKJKe CBA3aThCA CO CIIEIMAABHBIM

npeactaButesem Mropem Hocosbim.

Peknamallal

ROUNDTABLE SEMINARS

After a 20 minutes break and a chance to
network with businesses both small and large,
there was a sevies of 3 concurrently running
seminars. Seminar 1 was RBCC’s annual re-
view of foreign direct investment and prosp-
ects for the future. This was chaired by Igor
Souvorov of VIB Bank Europe and included
speakers such as Jean Lumierre (President of
EBRD), Michael Adams (Global head of Dr-
esdner Kleinwort and others. Seminar 2 was
‘Natural Resources; is the best yet to come?’
and was chaired by the RBCC President and
bad speakers such as Peter Henshaw (Vice-
President ) and Christopher Granville (Ma-
naging Editor of Trusted Sources ). However
EER magazine attended the 3rd Seminar whi-
chwas on ‘Special Economic Zones— Talking
point or turning point?’.

SPECIAL ECONOMIC ZONES —
TALKING POINT OR TURNING POINT?

There are some real challenges in attracting
investors into the regions mainly as a vesult of
the success of Moscow and Saint Petersburg.
If one looks at the regions one can easily see
many greal companies striving to get onto the
International stage, and many regional gover-
nments ave increasingly active in seeking fore-
ign and Russian investments into their vegions.
This bhas been much belped by the setting up of
Special Economic Zones which are federvally
designated zones specialising in specific areas
of the economy such as science and technology
or leisure and tourism.

Professor Shamil Ageev (Chairman of the
Tatarstan Chamber of Commerce and Industry)
spoke to us of the Alabuga SEZ within Tatarstan
which specialises in industry. This zone was
formed in 2006. Ageev wanted to get across
the veasons why foreign and Russian investors
should look to invest in Alabuga. Within this
SEZ there is no import duty or value added tax
(VAT ) and there are massive tax benefits to
the region. If you want land within this zone
you only pay 2% in taxes of the real cost of the
land and you can rent from $0.08 per square
metre. Allthe utilities for the zone come form
specifically dedicated sources that provide only
for the zone. There are many thriving indust-
ries in this zone, none more so that the civil
atreraft industry which is going from strength
to strength. For more information on this avea
please see www.investrussia.ru and contact
Igor Nosov.

Mira Davidovski (Partner, Salans LLP)
gave a talk on the legal environment of the di-
fferent zones. As SEZ are customs territories,
there are certain activities that ave not allowed
1o take place within the zones. If an investor
wishes to run the zone then they must make a 10
million Euvo investment within the zone. The
SEZ has a streamlined administrative core wh-
ich helps to speed up applications and permits.




Mupa Aasuposcku (napraep Salans LLP)
06CysKAaAA IOPUANYECKUE YCAOBUS PaGOTHI
B O393. [TocKOABKY 3TO TaMO>KEHHbIE TePPU-
TOPWUM, HEKOTOPBIE BUABI AESITEABHOCTH 3a-
npeujeHsl 3akoHoM. Ecan nHBecTOp 3kenaer
y4aCTBOBATH B YIPABAEHUM 30HOM, OH AOAKEH
BAOKMTS B Hee He MeHee 10 MuaanoHoB eBpo. B
033 aeitcTByeT OTAQKEHHAS CUCTEMa YIIPaB-
AEHMS ¥ AAMUHUCTPUPOBAHNSL, HO3BOASIONAS
YCKOPSITH IPOLECC TOAAYM 3aBAEHNI M BBIAA-
uy paspewennit. Hanpumep, ecan Bol mopaere
3asIBAEHNE O IIOAYIEHNN Pa3peLIeHNs Ha CTPO-
uTeAbHble PaGOTHI, peuieHne GyAeT rapaHTu-
POBaHHO NPUHATO B TeueHne 45 aAueit. Apyroe
BasKHOE [PEVMYLIECTBO AASL KPYIIHBIX VHBe-
CTOPOB 3aKAIOYAETCS B TOM, 4TO 110 peAeparb-
HOMY 3aKOHOAATEABCTBY KasKAAsl 30Ha CO3Aa-
ercsa Ha 20 AeT, YTO O3HaYaeT AOATOCPOYHYIO
CTaGUABHOCTH ¥ II03BOASIET MHBECTOPY CTPO-
UTh AAAEKO MAYILME AAHBL 3aKOH 0653bIBaeT
(eaeparbHOE IPABUTEABCTBO U MECTHbIE BAA-
CTY MHBECTMPOBATH B MH(PPACTPYKTYPY 30HBI
Y IPEAOCTABASTh BO3MOKHOCTb MHOCTPAHHBIM
MHBECTOPAM OLIEHMBATH CYTh IPOBOAUMONL B
CTpaHe 9KOHOMMYECKOI MOAUTHKY. MHOTHE
TOBOPSAT, YTO TAKUX 30H AOASKHO ObITH GOAb-
1e, HO (heAeparbHOE IPABUTEABCTBO 3aSIBUAO,
4TO HE NAGHUPYET CO3AaBaTh HOBbIE 30HBI AO
TeX MOop, IOKA y3Ke CYIIeCTBYONMe He 3apa-
6OTAIOT B IOAHYIO CUAY.

@uannn Mopuano (Strategica) Beickazan
6oAee B3BemenHoe cyxxaenne 06 093. Xors
003, 6e3yCcA0BHO, BOOAYLIEBASIIOT MUPOBOE
613HeC-co061eCTBO, POCCUIICKUM U 3apy-
Ge>KHBIM MHBECTOPAM CAEAYET TaK¥Ke pac-
CMaTpPUBATh APYIHUe ACIEKThI PETMOHAABHOM
AESTEABHOCTH M APYTHeE CIIOCOOBI MHBECTHULMIH
B pernonsl. BaskHee cammux 30H npouecc ux
(YHKIMOHNPOBAHMA U TOT MHBECTHUIIOHHBII
KAMMAT, KOTOPBI} CO3AaeTCI MECTHOM aAMM-
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HuCTpanyeif. MecTHble 1 peIMOHaAbHbIE BAA-
¢y Bce 6OAee COBEPIIEHCTBYIOT CBOI podec-
COHAAV3M U HaBBIKY IIPUBAEYEHISA KPYITHOTO
u cpeanero 6usHeca. B Poccyun ouens Tpyano,
a 3a npeperamyt 093 mpakTiecky HEBO3MOK-
Ho BepHyTh HAC. B T0 3K€ Bpemst MHOTME KOM-
nanuyu 6e3 0co60To TPYAA AEAAIOT ITO B HbIHE
aericrBytomux OD3.

Kenppux Vaiit nz Marchmont Capital
BBICTYIIMA C MHTEPECHBIM AOKAAAOM Ha TEMY
«PernoHanpHbIe MHBECTHUINIL: IIyCThIE Pa3ro-
BOPBI MAY peaabHble AeHbIu? ». OH ¢ X0Ay 3a-
ABUA O TOM, 4TO XOTS CETOAHS HEABVKIMOCTb
— ropsdas TeMa, O4eBMAHO, 4TO GyAymiee
IPUMHAAAEKUT BHICOKMM TeXHOAOTHAM. Bee
GOABIIIe YIEHBIX I IPEAIPUHUMATEAET B Pern-
OHaX KeAQIOT 3apabaThiBaTh GOAbIIE CPEAHETO
YPOBHS IO CTpaHe, HO B PETMOHAX HE XBaTaeT
MeHeAYKepPOB CPEAHETO 3BeHa, BAAACIOLYX aHT-
AMICKVM SI3BIKOM, /M X TPYAHO 3aMaHNUTb TYAQ
n3 Mockssl. Xorss OD3 npeacraBasiior co6oit
30HBI CTAGUABHOCT, CYLIECTBYET I MHOKECTBO
APYT¥X GAATONPUATHBIX MECT AAS MHBECTUII,
TaKMX, Kak MHOTO4JCAeHHbIe TexHOnapkiu. Poc-
CMIICKMX NIPeATIpMHIMATeAN HYSKHO TaK>XKe
OO PATh MHBECTUPOBATE B GYAylIee CBOEN
CTpaHBl, a He BO3AAraTh BCe HaAESKABI MCKAIO-
9MTEABHO Ha 3apy0esKHbIe MHBECTHUIINL.

ITpomeAmmit caMMHUT IIO3BOASET CAEAATh
HECKOABKO Ba’KHBIX BBIBOAOB: IIEPBBIl — ABY-
CTOpOHHJ)E A€AOBbIE CBA3M MeXXAY Poccneit
n BearkoGpuranneil pa3BuBaioTCA 1 yKpel-
ASIIOTCSI; BTOPOJ — MbI AOASKHBI IPUHUMATh
pa3AMIHbIe IOAXOABI K BEACHNIO 613HeECa I
AomyckaTb Poccuio Ha MupOBbIe PBIHKY, 1,
HaKOHeL, TPEeTHT — MBI AOAKHBI MICKATh BO3-
MO>KHOCTH MHBECTHPOBATH B POCCUIICKIUE
PErNOHbI, BOOAYIIEBASAA CETOAHANLIHIOD MO-
AOAE3Kb CTAHOBHUTHCS 3aBTPAIIHUMI IIPEA-
npuanmatersvy. Hl

INTERNATIONAL RELATIONSHIPS

For example if you want to apply for a permit
for a construction project you are guaranteed
to have a decision within 45 days. Another
magjor advantage for large scale investors is
that under federal law each zone is created for
20 years which gives the benefit of long-term
stability and allows the investor to make long-
term plans. Regulations commit the federal
and regional governments to invest in the in-
frastructure of the area and allow foreigners
10 be able to gauge what the federal Economic
policy currently is. Many say that there shou-
ld be more of these zones bowever until all the
current ones are fully online and operational
the federal government bas stated that it has no
plans to designate move.

Philip Modiano (Strategica) gave a sligh-
tly more controlled view of the SEZ. Although
we should get excited about SEZ, investors both
within Russia and from abroad should also co-
nsider other regional aspects and other ways
of investing into the regions. More important
than the zones themselves, is the process in whi-
chthey operate and the way the business climate
is created by the local administration. More
and movre local and regional administrations
are becoming increasingly professional in the
way they attvact business. Claiming back VAT
is known to be a very great problem within Rus-
sia and outside the SEZ many companies find
it virtual impossible to get the VAT back. This
is proving to be much easier within the currvent
SEZ.

Kendrick White from Marchmont Capital
gave an intervesting presentation on ‘Regional
investment — just talk or veal money?’. He was
quick to state that although Real Estate is the
hot topic today it is obvious that the future is
in high technology. There ave an increasing
amount of scientists and entrepreneurs in the
regions with the way inwhich they are wishing
1o be paid becoming more above board. There is
a significant lack of English speaking middle
management within the regions and it is prov-
ing bard to attvact them from Moscow. Alth-
ough SEZ provide areas of stability there are
many other beneficial places to invest such as
the numerous techno parks. Entrepreneurs in
Russia should be encouraged to invest back into
the future of Russia and it should not solely be
left up to foreign investment.

There are several points that must be taken
from this summit: (1) That Bi-lateral busi-
ness between Russia and Britain is growing
and very strong, (2) we must embrace business
differences and bring Russia strongly into the
international markets and finally, (3 ) we must
look to invest into the regions of Russia encour-
aging the youth of today to be the entrepreneurs
of tomorrow. M

Patrick MacPhail,
Director of IISDP (UK) Limited, UK
Representative of EER Magazine
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7 urons 3abepuwuna c6oro pabomy 40-1 Azxupcras npomviurennas
bviemabra— FIA 2007. Ilo pacnopsxenuro IIpabumervcmba Poccuii-
cxoti Dedepayuu om 29 dexabps 2006 200a N 185 3-p bvicmabra FIA
2007 6vina bxarouena 6 nepenenv meponpuamuii ¢ wacmuuHoim Gunar-
cupobanuem 3a cuem cpedcmb edeparvrozo 6100:xkema.

Obuas naowade poccutickoii sxcnosuyuu 3ansra 264 xbadpammnuvix
mempa 6 naburvone nomep «S » bvicmabourozo yenmpa Arxupa «CA-
DEKC ». Chedu xomnanuit us Poccuu c6oro npodyxyuio na bvicmabie
npedcmaburu caedyrouue: OAO «Céasvcmpoui-1», 000 «Xavimex
— Cunobve Cucmemvry, OAO «IIpomnpubop», OOO «Buewnemop-
206as xomnanus «3a600 Axu Tu Cabsn», OAO «Komnanus «Poc-
cmankxouncmpymenm, OO0 «TK «Kpacnas Aunusy, 3AO «Bo-
ponexcmarvmocm», OAO «Ilepmcxas nayuno-npousbodumenrvnas
npubopocmpoumervran komnanus », 000 «BTO «Cmanxoummopm »,
3AO «HUngpopmmexnuxa u [lpomncéase» u 3AO «Pememn ».

Boszaabasn sxcnosuyuro cmend Munsxornompazbumus Poccuu nao-
wadvio 42 xbadpammnvix mempa. Ha xoarrexmubrnom cmende bvicmynu-
au Topzobo-npomvimaennasn narama Poccuickou Qedepavuu u 0dna
u3 Bedyuwux bvicmabounvix opzanusauuri cmpan Bocmounoii E6ponwt,
Kpynnewmuli opzanuzamop mexdynapodrvix bvicmabox u KonzpeccHvix
meponpusmuii 6 Poccun, 3AO «Dxcnoyenmp ». Ilpedocmabrenuem
ycayz no paspabomxe dusarina u cmpoumeavcmby bvicmabounvix cmen-
006 na bvicmabre FIA 2007 3anumanace komnanus «Hezyc Dxcno ».

Basxnesimum cobvimuem FIA 2007 z00a cmano nocewjenue bvicmab-
xu npesudenmom Arxupcror Hapodnoi Aemoxpamuunecxon Pecny6-

5D lcr.aaif:ﬁ;;

auxu Abdeav-Aszuzom bymepauxo, Komopuiii 03HAKOMUACS € FKCNO-
3uyuamu wemuipex naburvonob. Poccuiickyro axcnosuyuro zocnodun
Ab60env-Asuz bymepauxa maxxe nowmua c6oum brumaruem.

Bmopoii pabouuii denv bvicmabxu FIA 2007, 3 urons, 6vir 060-
3nauen daa bcex xax Aenv Poccuu. B c6a3u c amum na omxpoimuu
bvicmabxu Ana Poccuu bvicmynuau npedcmabumean Topzobo-npo-
motmaennou naramor Aaxupa, Poccuticko-Aaxupcxon Mexnpabu-
meavcmbennoni Komuccuu, nocoavemba Poccuu 6 Aaxupe. Kax opu-
YUANbHBLE AUUA, MAK U NPedcmabumern KOMNAHUIL ¢ 06eux Cmopor
Bvipazuaru zomobrocmy bcemepro pazbubamv poccuticko-arxupcroe
compydnurecmébo.

IHapanneavo c boicmabron FIA 2007 npowau psd xongpepernyuii,
cemunapob u npesenmauii, 6 mom wucae cemunap «Ilepcnexmubos
pasbumus poccuticko-arkupcxux ommomenui » 6 Kongepeny-3are
omens Sheraton, cmpewu ¢ npedcmabumensmu Topzobozo npedcma-
BumenvcmbBa Poccuiickon Dedepavuu 6 AHAP u npedcmabumensmu
Iocoavemba Poccutickoti Dedepayuu 6 AHAP, pabouue bcmpenu ¢
npedcmabumenranu derobuvix xpyz06 AHAP.

ITpedocmabaernuem ycayz no opzarnusayuu deaobvix bcmpen u nepe-
2060p08, npobedenuto cemunapolb u npeseHmayuii 3AHUMALACY KOM-
nanus «Hezyc Dicno». Heocnopum mom axm, umo yuacmue nped-
npusmuti us Poccun 6 6vicmabre FIA 2007 doaxno npunecmu ycnex
8 pasbumuu busnec-omnomenuii mexdy Poccuert u Aaxupom u damv
MoA4OK K 601ee mecHoMy compydnuuecmby no mHozum ompacasam npo-
moiaennocmy. M

BoicmaBoynas komnaHus «Heayc Fkcnoy — obwupHas 2zeozpaghus Bawezo busHeca.
3acmpolika 3kckat03uBHbIX BoicmaBoyHslx cmeHdoB B Poccuu u 3a pybexcom.
Opearuzayus kopnopamuBHeIX u 0es10861x N0e300K.
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PpaHuusa v Poccusa —
cTparerMyeckoe NapTHepCcTBO

WuTtepebio YpesebluarHoro v MonHomouHoro Mocna @paHiy3ckon Pecnybnvku B Poccuickoin
®epepaumu rocnoguHa Ctanucnaca ge JIABYJIE xxypHany « BHelwHeaKOHOMUUYECKHE CBA3UY».

«BOC»: F'ocnodun de Aabyare, xaxue na-
npabarenus 6ot cuumaeme ocnobnvimu 6 pas-
Bumuu omnomenuti mexdy Ppanyueri u Poc-
cuein? Kaxyio pabomy 6edem Ilocorvcmbo
Dpanyuu 6 Poccuu das ux pearusanuu?

— B Hacrosiee Bpemst AaBHUE ¥ IPOYHBIE
cBsi3u mesxkAy Opannyeit u Poceniickoit Oe-
Aepanyeil OTAMYAIOTCS YPOBHEM KaYyecTBa.
OHM CTPOSTCS HA PETYASIPHOCTH ¥ AEAOBOM
XapaKkTepe BCTPeY Ha CAMOM BBICOKOM YPOB-
He PYKOBOAUTEAEN TOCYAAPCTB, IPABUTEABCTB
Y MMHMUCTDPOB, Ha CTPEMAEHNM PYKOBOACTBA
@pannguu coaeicTBoBaTh BHeApeHnio Poc-
cun B EBporny, B yacTHOCTH, B €BpONENICKIE
CTPYKTYPbI, Ha pa3HOOGPA3uy U Ka4eCTBe CO-
TPYAHMYECTBA, CYIECTBYIOL[ETO MEKAY ABYMS

cTpaHamu, Ha 6OraTCTBE HALIETO CTpaTernye-
CKOTO IIapTHEPCTBA.

Corpyaundectso mexxay Opaunneit n
Poccueit pa3BuBaercs B paMkax Tpex Hampas-
AEHMI, IPEACTABUTEAN KOTOPBIX COOMPAIOTCS
BMeCTe KaK MIHIMYM pa3 B TOA.

ABycropoHHsa ppaHKO-pOCCHUIICKASL
KOMMCCHS ITO BOIIPOCAM ABYCTOPOHHETO CO-
TPYAHMYECTBA, UAV «MESKIIPABUTEABCTBEHHbII
CeMMHAp », COCTaBASET IAPO COTPYAHMIECTBA
mexxpy @pannmeit u Poceneit. Cozpannas B
1992 roay, ara komuccus cobupaercs exe-
roaHo Bo ®panuym u Poccnn nooyepearo, moa,
IpeACeAATEABCTBOM ABYX IIPEMbEP-MUHICTPOB
u 06beAVHSIET MUHUCTPOB B COOTBETCTBHMM CO
cremnyaAu3anyeit moBeCTKU AHS CECCUM.

|
OOPOBbE

Komucens npeaocTaBasieT BO3MOSKHOCTD
06ecnednTh IpeeMCTBEHHOCTh OCHOBHBIX Ha-
IpaBAEHMI COTPYAHMYECTBA HA CAMOM BBICO-
KOM YPOBHE ¥ AdeT MMIIYAbC 3aIMyCKY HOBBIX
IPOEKTOB.

11-31 Me>RIIpaBUTEABCTBEHHBIN CEMUHAD,
KOTOpPBI IpoxoAuA 14 despaas 2006 roaa B
Mockse, 6bIA IOCBAILEH COTPYAHMYIECTBY B
o6aacty BRICOKMX TexHOAOIMIL. OH Aan BO3-
MOKHOCTb IIOAIIMCATH LIeABIH PSAA AOTOBOPOB
O COTPYAHMYECTBe.

®panko-Pocensicknit CoBer 10 9KOHOMM-
4eCKMM, (PMHAHCOBBIM ¥ TOPT'OBBIM BOIIPOCAM
(CEFIC) npeacrasasier co60ii, C OAHOI CTO-
POHBI, IOATOTOBUTEABHBIN 3TAl, a C APYTOit,
— AOIIOAHEHNE K paGoTe MEXKIIPAaBUTEABCTBEH-
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Cupaska «BOC»:
Cranncaac pe AABYAE.

Cpeanee o6pazosanne: Koaresxx Cra-
mucaac u Anmeit Aupn IV B ITapioke. Boic-
wee o6pasosanne: Cop6orna n VHusep-
curer I. Bercan: aunnaom Ancanc mo cme-
mmanbHOCTH «COBpeMeHHAsA PUAOAOTIL»
(1968), anmrom «MaTpu3a» IO CIeMAABHO-
CTV «AHTAMIICKIIL 1 aMe PUKAHCKIAI SI3BIKI»
(1969), 3BaHme arpeske O CHELMAABHOCTI
«Cospemennas purororuay (1970).

1970-1972 — npenopasareas B Annee
AAst MaabunkoB I. Caxc (Tynuc).

1972-1976 — accucrent B VanBepcure-
Te Manuecrepa (BeankoGpuranus).

1976—1977 — kypc HOATOTOBKY K IIO-
crymaernio B HanmonaapHyo mMKOAY
ynpasaerns (ENA).

1978-1980 — yué6a B Haumonaapuom
IIKOAE YIPAaBAEHN, BBITYCK «Boabrep».

1980 — cexperaps MunncrepcTBa nHO-
CTPaHHBIX AEA.

1980-1981 — Yupasaerne Azun.

19811984 — DroHOMIIECKOE yIIpaBAL-
HIte, CAY>K6a 9KOHOMIIECKOTO COTPYAHN-
9eCTBa: BOIIPOCHI GIOAYKETA ¥ EBPOIENCKIX
MHCTUTYTOB.

19841987 — Ilepsbit cekperaps, 3aTeMm
BTOPOII coBeTHNK IlocTosAHHOTO IIpeacTa-
BUTEABCTBA IIpy EBpoIeiickom coobumecTse:
BOIIPOCHI, KACAIOMIMECS O(DHUIMANBHBIX MH-
CTUTYTOB, OXPaHBI OKPY>KAIOILIEl CPEABI I
Hay4HbIX MCCAeAOBaHMi (r. Bprocceas).

1987-1991 — Bropoit coBetHux Ilo-
coabctBa Opannyun 8 Maapuae.

1991-1995 — AupexTop o KOMMyHMKA-
I, 3aTEM ayAMOBY3YaABHOM A€SATEABHO-
cru 3a py6eskom I'eHepaabHO AMpeRImm
[0 KYABTYPHOMY, HAy9HOMY U TEXHIIE-
CKOMY COTpPYyAHM4eCcTBy MuHmcTepcTsa
MHOCTPaHHBIX AEA.

1996—1999 — T'enepanbHBIT KOHCYA B
Hepycarnme.

2000-2002 — ITocor @paungnu B Ma-
Aarackape.

2002 — 3amectnrens ['eHepaabHOTO Ce-
KpeTapsi, TéHePaAbHBIL AMPERTOP IO IIOAN-
TUYECKUM BOIPOCAM 1 6e30IaCHOCTH.

C Hos16ps 2006 ropa — UpesBbraaiiHbii
u IToarnomounsni ITocor @pannym 8 Poc-
cuiickoit Pepepanyn.

Harpaasr: odniep HanuoHaABHOIO Op-
AeHa «3a 3acayru», kaBaaep opaena Ilo-
uéTHoro AernoHa. M

Horo cemuuapa. dror Coser cobupaercs He
peske OAHOTO pa3sa B TOA, ONEPEMEHHO B KasK-
AOJ CTpaHe, 3a TPU-YeThIpe HEAEAN AO IIPO-
BEAEHNSI MEKIIPaBUTEABCTBEHHOTO CeMUHApa
AASL TOATOTOBKY AOKYMEHTOB, KaCAIOUUXCS
9KOHOMMIECKOM 06AaCTH.

B 2007 roay B CoBeTe conpeaceAaTeAbCTBY-
10T rocnoska Aarapa, 3aMeCTUTeAb MUHUCTPA

X

9KOHOMNKH, puHaHCOB 1 3aHaToCcTH Dpanimy,
n rocnioans HapemkyH, pyKOBOAUTEAD amma-
para IIpaBureascrsa Pocenitckoit @eaepammm
— 3aMecTHTeAb IpeAceaaTeAs IIpaBureascrsa
Poccniickoit ®epepanun. Coser cocTout u3s
AeBATH PabodUMX TPYII: ad9POKOCMIIecKas;
CTPOUTEABCTBO M TOPOACKOE XO3ACTBO;
COTPYAHMYECTBO B 60pb6e NPOTUB KOHTPa-
(paKkTHON MPOAYKINN; TEIAOBAS U SIAepHAs
SHepreTyKa; MHPOPMALMOHHbIE TeXHOAOI U
¥ CPEACTBA KOMMYHUKALVI; MHHOBALMIA; TY-
pu3m; Tparcnopt u Aooporn. Cozpanssiit 8 1992
roay CoBer 10 9KOHOMIIECKIM, (DMHAHCOBBIM
¥ TOPrOBBIM BOIIPOCAM B XOA€ PaGOThI CBOETO
12-ro 3acepanus, mpoieaurero B Hos6pe 2004
roaAa, 66IA peOpMUPOBAH AASL OGHOBAEHMUS
pabounx rpyIn 1 AOCTHUKEeHNsI GOAEE TECHOTO
B3aJMOAEJCTBHSA C IPEACTABUTEASIMI YaCTHO-
ro kamnraaa. IlocaeAH:As BeTpeda cOCTOAAACH
2 oxrs16pst 2006 roaa B Huskuem Hosropoae, a
caepyromas HamedeHna Ha ocenb 2007-ro.

Peknamallal

IMoaaepskaHye Ha BBICOKOM yPOBHE (PPaHKO-
POCCHIICKOTO AMaAOTa [0 COTPYAHIYECTBY CO3-
Aaet 6AaroAATHYIO IOYBY AN AMHAMITYHO Pa3BH-
BAIOIMXCA SKOHOMIMYECKIX OTHOIIeHNiT. Pocens
urpaer Bce 60Aee 3aMETHYIO POAb B TOPTOBBIX
oraomreHnsax OpaHumn, ABAAIOMIEICS WECTHIM
110 BeAndyHe nHBecTopoM B Poccit i ee Tpetsim
110 BEAVUIHE eBPOIIEJICKIM OCTABILIKOM LIOCAE
T'epmanny u Vitaaun. BoAbmmHCTBO KpynHBIX
pannysckux npeanpusiii (Total; Renault; Al-
catel; EADS-Airbus; Danone) pa6oraior ceroas
B Poccun. CeropHsiuines TeHAEHIMEN ABASETCS
He TOABKO IOATBEPKAEHMe (DPAHI[Y3CKOIO IPH-
CYTCTBHA B €€ TPAAVIMOHHBIX CEKTOPaX, TAKIX,
Kak arpo-IyuijeBas IPOMBIIAEHHOCTb, PeCTO-
paHHbU1 GU3HEC, PO3HMYHAS TOPTOBASL, AOGBIYA 1
epepaGoTKa Hed T M ra3a, TPaHCIIOPT, CTAHKH
1 060pyAOBaHMe, KOMMYHMKALN, HO 1 paGoTa
B HOBBIX CEKTOPax.

«BOCy: B pebpare 2007 zoda 6 Mocxbe
cocmosanace bcmpena munucmpob o6oponwv




u unocmpannwx dea Poccun u Ppanyuu.
Cnocobecmbobar au amom duaroz pasbumuro
napmnepcmba mexdy cmpanamu?

— OTa BCTpeda COCTOAAACH B pAMKAX
®panko-Poccniickoro Cosera o Bonpocam
coTpyAHMYeCTBA B 06AacTu 6€30macHOCTH
(CCQS), cozpannoro no pemennio ITpesnaen-
ta [lInupaxa u I1pesnaenra Ilytuna n odpurm-
aABHO YYPEKAEHHOTO B 3aBACHNY MUHVCTPOB
nHoCcTpaHHbIX AeA § moas 2002 roaa. Bmecre ¢
MEKIIPaBUTEABCTBEHHBIM ceMyHapoM i Opan-
ko-Poccuitckum CoBeTOM 110 3KOHOMMIECKIM,
¢unancossM 1 Toproseim Bonpocam (CEFIC)
CCQS sBAsieTCA TPETHUM HalIPaBACHNEM Pa3BH-
T (PPaHKO-POCCHUICKOTO COTPYAHIIECTBA.

CoBerT 110 BOIIPOCAM COTPYAHIYECTBA B 06-
AacTy 6e30IaCHOCTY 3aHUMAETCS BOIPOCAMN
«pa3BUTHA KOHTAKTOB IIO BOIIPOCAM MEKAY-
HapOAHOIT 6e301aCHOCTH, B OCOGEHHOCTH B
60pbOe C TepPOPM3MOM M PACIPOCTPAHEHNEM
OpPY3KMA MaccOBOTO mopaskernsa». OH AOAKeH
IPEAOCTAaBUTH BO3MOKHOCTb «aHAAM3NPOBATH
YIPO3BI» 1 pa3pabaThiBaTh «IOAXOABI, pele-
HUS ¥ BO3MOJKHbIE COBMECTHBIE aKIU IO
IPeAOTBPAIIEHNIO YTPO3».

3acepannsa CoBeTa MPOXOAAT OA IPeACe-
AaTeAbCTBOM MVMHUCTPOB MHOCTPAHHBIX ACA I

since INLErShOW* 1075
WWW.EER.RU PRODUCTIONS

[IPY y4aCTHI MIHICTPOB 060POHBL. 3aceAaHNs
CoBera 110 BOIIPOCAaM COTPYAHIEECTBA B 00-
Aacty 6e30MacHOCTH IPOXOASAT Pa3 B IOATO-
Aa, IOOYePeAHO B OAHOM ¥ APYTOJ CTOAMIIAX.
IlepBoe 3acepanne npomao 15 Hos6ps 2002
roaa B [Tapuske.

Bri6op neo6branoro ¢popmara aroro Co-
BeTa, 06be AMHAIO[ETO MIHICTPOB MHOCTPaH-
HBIX AA ¥ MUHJCTPOB OGOPOHBI, IPHMHEC CBON
pe3yabrarel. CoBeT 10 BOIpOcaMm COTPYA-
HU4ecTBa B 06AacTH 6e300aCHOCTH IPUAAA
MOIIHBIN HOAMTHYECKNI UMIYABC (PpPaHKO-
POCCHUIICKOMY COTPYAHMYECTBY B BOIPOCAX
6e30I1aCHOCTH ¥ BBISBIA COBIAAEHME TOYEK
3peHNA HAUNX ABYX CTPAH IO IPUHIUINAAD-
HBIM BOIIPOCAM, TaKIM, HallpuMep, KaK BasK-
HOCTb MEXAYHapOAHOTO mpasa, poab CoBera
BesonacuHoctu Opraunzanun O6be AMHEHHBIX
Haumit i cxeMb! HepacIpOCTpaHEHNS OPY KIS
maccoBoro mopaxxenns. CyuiecTByer TakxKe
GAM30CTD MO3MIMI HALINX ABYX CTPAH IO KOH-
KpPEeTHBIM TeMaM, TaKuM, Kak Vpan, CeBepHas
Kopes, BoeHHOE COTPYAHMYECTBO, Ge30mac-
Hocth B EBpone u 6opsba ¢ Teppopusmom.
3acepanns CoBeTa mMMPOKO OCBEIaAUCH B
npecce, OCOGEHHO B CBETe MESKAYHAPOAHOTO
KOHTEKCTa MpakcKoro kpuanca. ITocaeanee mo

BpeMeHM 3aceAaHne cocTosroch B Mockse 21
¢espaas 2007 ropa 1 MO3BOAMAO 3aTPOHYTS,
B 4aCTHOCTH, BOIPOCHI Ge3onacHocTy B EBpo-
IIe, COTPYAHMYECTBA B paMKax «Bocbmepki»
U 9HePreTNIecKoit 6e30IacHOCTI.

B nacrosmee Bpems @panro-Poccnitckmit
CoBer 110 BOIIPOCAaM COTPYAHNYECTBA B 06-
AacTy 6€30MaCHOCTH IPEACTaBAsIET CO6OI
YHMKaABHYIO CTPYKTYDY, Pe3yABTATHBHOCTb
# I'MOKOCTh KOTOPOIT 06eCIeYnBaoT yCuex u
[IPeeMCTBEHHOCTh B IPMHATHI PelIeHnit obe-
MMJ CTOPOHAMIL.

«BDCy: Sbasemca au npubaexamervnoin
poccuiickuti punox 0aa ppanyysckozo 6us-
neca? Aenobue kpyzu Ppanyuu 3aunmepe-
cobanvt 6 unbecmupobanuu 6 poccuiickyro
IKoHoOMuUKy?

— Poccuitckuit ppIHOK O4eHb MHTEpeCyeT
(pannysckue npeanpuaTus. Pocens sapaser-
€SI OAHOJ 13 KPYIIHBIX Pa3BUBAIOLIUXCA MIPO-
BbIX 9KOHOMUK. DTO OAMH 13 HanboAee GbICTPO
Pas3BUBAOLMXCS MIPOBBIX PHIHKOB. K caoBy,
B 2006 roay u nepBom nmoayroanu 2007-ro msr
OTMeYaeM CaMblif GBICTPBI POCT HALIETO IKC-
IOpTa MMEHHO B TOprosae ¢ Poccrueit.

Aaske ecan Hamy OIPEAIPHUATHI OCO3HAAN
Te BO3MOJKHOCTH, KOTOPBIE IPEAOCTABAAET
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Peknamallol

OPAHLMS-POCCIASI

pOCCHMIICKMIT PBIHOK, HEMHOTO IIO33Ke, YeM
ocTaAbHbBIE, OHM AEAAIOT BCe, YTOGHI HaBep-
cTaTh ynyieHHoe. MoskeTe IpeACTaBUTh, 4TO
Halll IKCIOPT BbIPOC Goaee yeMm Ha 40 mporen-
TOB B pouroM roay. Hecmorpst Ha aTOT BBICO-
KMII POCT, MBI IPOAOASKAeM OIYIATh OCTPBIN
Aeduiut B Toprosae ¢ Poccneit n mpoaoaska-
eM OKyIaTh y Hee HAMHOTO GOAbIIe Ta3a i
HedTH, YeM IIPOAAeM el APYTHX TOBAPOB.

S xo4y A0GaBuTh, 4T0 OpaHUys BUAUT
Poccuio B kavecrse napruepa. [Toroskeno

HaYaAO0 AAS OY€Hb 3HAYMMOTI'O COTPYAHMUYE-
cTBa B 06AACTH IPOMBIMAEHHOCTH. DTO Ka-

caeTcs B TOM 9MCAE ¥ KOCMUIECKOI 06AacTH
B CBSA3Y C HOATOTOBKOM YCAOBMI AASI UCTIOAB-
30BaHMA poccuitckux Hocuteaeit «Corwo3s» Ha
6a3e Kypy B I'smane AAst BHIBOAQ CILYyTHMKOB
Ha op6uTy. DTO KacaeTCs U aBUAIMOHHOM
IPOMBIIIACHHOCTH, TA€ IPMMEPOM SBASACT-
cs1 ydacTue GpaHIy3CKOTO IPOU3BOAUTEAS
moropoB dupmsl Safran u mponsBoanTeAs
o6opyaosauus ¢pupmst Thales B pazpaborke
pernoHaabHOrO camoaera pupmoit «Cyxoi».
B nponecce MOArOTOBKM HAXOAATCSA U ADYTHe
IPOrPaMMBI IO COTPYAHNYECTBY B 9TOI 06-
Aacty. MBI HapeeMcs, HaIpUMep, 4TO paH-

1y3ckue (pypPMbI IPUMYT y4acTye B yCIEIHOM
nepexoae Poccun Ha udposoe TereBuaenme,
a TaKyke B CTPOMTEABCTBE MAATHBIX AOPOT
XOpOILIero KauecTBa U BHICOKOCKOPOCTHBIX
JKeAe3HOAOPOIKHBIX MarucTpaAeil.

Haxkower, Pocenst — ato cTpaHa, B KOTOpyio
¢paHIry3CcKMe MPEATIPUATISA MVHBECTHPYIOT, 4TO-
GBI Pa3BUBATH CBOIO AESATEABHOCTD I YAOBAET-
BOPATH IOTPEGHOCTH, IOABUBIIIECS B CBA3M C
MOAepHM3anueit cTpansl S umero B BUAY, Ha-
upumep, dupmy Renault, koropas yasour ceon
IPOM3BOACTBEHHbIe MomHOCTH B Mockse, up-
my Peugeot, koTopas ckopo KOHKpeTuaupyer
CBOJI IPOEKT Ipon3BoAcTBa B Poccnn, pupmy
Servier, KOTOpas HAYHET C MIOAS IIPOU3BOACTBO
Aekapers B Pocery, Takme dypmer, kak Auchan,
Carrefour u MuOTHE ApyTHE.

IToaBOAS MTOT BBIIECKA3aHHOMY, XO4Y
HOAYEPKHYTH, YTO Poccns aAas Hamux mpea-
OPHUATHMI — 9TO HEe TOABKO XOPOIIas BO3MOK-
HOCTb B IIOMCKaX HOBBIX PBIHKOB, HO ¥ CTpaTe-
IMYeCKMit HapTHep.

«BIC»: Kaxoba cumyayus c opopmaenu-
em Bve3dnox dokymenmol meixdy namumu
cmpananu? Iranupyemca au 6 6ausxatimee
bpema Buecenue Kaxux-aubo usmenenui 6
nopadox opopmaenus doxymenmob daa no-
cewenus Ppanyun, 6 nepbyio onepedv dan
npedcmabumeneii busneca u mypucmot?

— Kax Bo1 3Haere, ¢ 2004 ropa @pannus n
Poccns noamncaan coraamenne o6 yupoue-
HMJ BU30BOTO PEKMMA. DTOT AOTOBOP IO3BO-
AMA HaM AO BCTYIAeHUS B cuAy 1 mioHs cero
roaa HoBoro porosopa mexxay EC u Poccneit
0 BM30BOM PEKMME ChIIPaTh POAB IIePBOIPO-
XOALIEB 1 OOAETINTH Bbe3A B HALly CTPAHY AAL
MHOTHX KaTeropuil pOCCUICKUX I'PasKAAH:
apTHUCTOB, YYEHBIX, CTYACHTOB, IIKOABHMKOB,
CIIOPTCMEHOB, OUINAABHBIX AeAeTanuit...
Hosgsit Aorosop mesxay EC n Poceneit ocro-
BBIBAACH Ha 9TUX ABYCTOPOHHUX AOTOBOPAX
(moammcanubix MeskAy Poccueit u Vitaanei,
Dpannueit, ['epmanneir). Sl HanomuHaro, 4T0
MBI SIBASIEMCSI €AHCTBEHHO CTpaHOI, BBIAA-
tomeit (1 Mbl GyAeM IPOAOASKATD ITO AEAATH)
6ecriaaTHbIe BU3BI IPasKAAHAM MOAOKE 25 AeT,
KOTOpBIE IPEACTABASIOT 3HAUYMTEABHYIO YaCTh
Tex, KTO eAeT B Hallly CTPaHy.

B 2006 roay mst Beiaaan 300 000 Bu3 B Poc-
CMU, 4TO CTABUT Halle KOHCYABCTBO B MockBe
B IIEPBBI PSIA CpeAV (PPaHI[y3CKMX KOHCYABCTB
3a rpaHuieif 1o o6beMy BbIAAHHBIX Bu3: 70
[IPOLEHTOB — TypucTuieckue su3sl, 30 mpo-
LIEHTOB — AeAOBbIe, paGoune nau yueGubie. Mbl
OTMETVMAM POCT KOAMYECTBA BBIAAHHBIX BU3 C
2002-ro o 2005 roas! Ha 33 nponentra. IToaro-
my B 2007 roay MbI IPMHAAM PelIeHNe mepe-
AATh 4acTh «TEXHMYECKMX» (DYHKIMI 9aCTHOMN
KOMIIaHMM, YTOGBI YAYIIINTH IPIEM IPaskAaH I
COOTBETCTBOBATH TEMIIaM POCTA 3a5IBOK.

Hoss1it ppaHIfy3cKkmit BU30BBIN LEHTP pa-
6oraer c 15 mions B Mockse (Mapkeucrckas, 3)
U IPUHMMAeT KaK UHAMBMAYaAbHbIE, TaK U
IPYNIOBBIE TYPUCTHIECKME 3a5ABKY, & TAKIKE

700 MAPKET




3asABKM OT IpeAnpuaTuit. Mol yaeasem oco-
6oe BHIMaHIE A€AOBBIM BY3aM, IPEAOCTABUB
IPeAIPHUATHAM, IOANMCABIINM IaPTHEPCKOE
CcoralleHye ¢ HallM KOHCYABCTBOM, BO3MOJK-
HOCTb [I0AABATh 3aABKM AAS X IaPTHEPOB I
COTPYAHMKOB, KOTOPbIE PETYAAPHO €3AMAT BO
@pannuio no Aeram.

Sl caeaan Bompoc o BbIAade BU3 GAVDKAIL-
M IPHOPUTETOM CBOel paGoTst B Poceni.
ToABKO HOAMTIKA OTKPBITOCTH B 3TOM 06Aa-
CT¥ MOSKET CIIOCOGCTBOBATD PA3BUTHIO HALINX
SKOHOMIYECKHX ¥ KyABTYPHBIX CBSI3€IL.

«BIC»: Kax 6vt oyenubaeme compydnuse-
cmbo Ppanyuu u Poccun 6 cpepe mypusma?
Y6erunuaca au 3a nocaednue z00vr nomox
mypucmob mexdy Poccueri u Ppanyuer?

— B Poccun typucTtudecknit ppIHOK pas-
BMBAETCS CeMVMMABHBIMI MATaMI Y TYPHUCTB
IIOCTOSIHHO CTPEMATCSA OTKPBIBATH AAS Ce0s
HOBbIE HAIIPAaBAEHA ¥ TOAYYaTh IOAOSKHUTEAD-
HbIe 9MOLMM BO BPEMS CBOETO OTIIYCKa.

Aaske npu uudpe B 400 000 pocenitckux
Typucros, nocetusuyx Opanmo 8 2006 roay,
POCCHIICKMIT PBIHOK ellle AAAeK OT PACKPBITHS
BCETo CBOETO IIOTEHIMAAa AAS Halle CTPaHBL
®panmps Bmecte ¢ Vicnanmest u Mtaaneii — BoT
TPY OCHOBHBIX €BPOINEHCKIX HANPABACHN,
Hanboree BOCTPeGOBAHHBIX POCCUICKAMM
TYpUCTaMH.

CocTaB HalINX POCCUIICKUX KAMEHTOB
craa 6oaee pa3HOOOPA3HBIM: PACTET CETMEHT
CpeAHero i Bhille cpeAHero kaaccos. OHu
SBASIIOTCSI CETOAHS HAIIMMI OCHOBHBIMY KAM-
eHTamy, 1 B GYAyLeM MX KOANYECTBO GyAeT
pacty Han6oabmmmy remmamu. IToaTBepsrAa-
€TCs POCT TeMaTHIECKIX Oe3A0K: POCCHSIHAM
HPaBUTCS OTKPBIBATh AAS Ce6S1 Haly TOPoAa
¥ HaMATHUKY, IPOBOAUTH KypPC Taraccore-
pamuy Ha Gepery MOpsI, KaTaTbCS Ha ABDKaX
B Pon-AxBbn, coBepIaTs racTpOHOMMYECKME
¥ BYHHbIE Typbl, — B 061]eM, 3HAKOMUTHCSA C
¢panngysckumu pernonamu. [Tocae ITapmka,
Aaszypuoro Bepera u Aabn Takue pernoHsi,
kak bperans, Hopmauaus, Aoanna Ayapsr,
Axsurauns, Ilposanc, Aanrepok, Pyccnabon
1 DAb3aC IPUHMMAIOT BCe GOABIIE POCCUICKIX
TYpHCTOB.

Aom @pannyn, Ham Hagyoxaasusiit Odnc
o Typusmy, pa6oraomuii B Mockse, craa
JICTOYHMKOM MH(OPMAIM, BBICOKO LEHNMOM
poccusHaMy, — KaK 9aCTHBIMM AMI[AMM, TaK

il Company.

LUKoil

7 IpoecCHOHaAaMI TYPUCTHIECKOTO AeAa,
IPUXOAAIIMMI TYAQ B IOUCKAX COCTABASIOINX
cBoero 6yayiero myremectsus 8o Opaniyio
(www.ru.franceguide.com). Aom @panyun
pa3BMBAET COTPYAHMIECTBO C POCCHICKIMI
TypoOIepaTopaMy IO IPOABUSKEHNIO I Map-
keTnHry. Tax, B 9T0M roAy 1M GbIAK OpraHu-
30BaHBI aKINUN MONYASPU3ALUI TypU3Ma BO
®panmun, koTopsie 1poBoAANCs B Mockse
n Canxr-Ilerep6ypre, a TakKe B perMoHax:
Mypmancke, Exarepun6ypre, Camape, ITepmu,
Hosocubupcre n Kpachosipeke.

ITapaaneAbHO C 9TMM B HAIIMX OGLINX MH-
Tepecax, AASL TOTO YTOGBI ObITH B KypCe BCEX
IAYGOKMX M3MEHEHMIT B 3aKOHOAATEABCTBE,
nponcxopAmux B Poccnn B easx 03A0poBs-
A€HMA TYPUCTUIECKOTO PHIHKA I KOHTPOAL
3a HIM, MBI IOAAEP3KVMBAEM [IOCTOSHHBIE 1 Te-
nasle oTHOmeHNs ¢ DepeparbHBIM aT€HTCTBOM
o Typusmy Poccmitckoit Qeaeparn.

«BDOC»: T'ocnodumn nocoa, xax, na baw
632220, pasbubaemca compydnunecmbo
Dpanyuu u Poccuu 6 bonpocax o6pasoba-
HU, HayKu, Kyaromypor, uckyccmba? Kaxue
Hauboaee SHAMUMbIE COCBIMUA NPOUOWAN 30
nocaednee Bpems 6 amux obaacmax compyd-
Huwecmba?

— I'raBHBIM HampaBAeHMEM KYABTYPHO-
IO COTPYAHMYECTBA, KOTOPOE HAILIN CTPAHbI
cTapaioTcs O4eHb aKTUBHO Pa3BUBATH B Ha-
crosuee BpeMs, ABASIOTC ['OABI KYABTY B
®pannun B Poccun n Pocenn Bo @panngun
(2009-2010). Oum kocHyTCs Bcex obaacreit
Hamrero corpyanndecrsa: Opanmms u Pocens
O6MeHSIOTCSA BBICTAaBKAMM, T€aTPaAN30BaHHBI-
MJM IOCTaHOBKAMM, aPTHCTHIECKIMI TyPHE,
KMHeMaTOIpaduuecKIMI IPOU3BEACHNUAMY;
06e Hamy cTpaHbl HauGOAbLIEe BHUMAHME
YAEAAT TOMY, 9TOOBI CIIOCOGCTBOBATD AMAAO-
Iy MEXAY CBOVIMI TBOPYECKIMI ACATEASIMIA I
MHTeANEKTYaAaMIL.

Oco6oe BHMMAHIE MbI YACASLEM TOMY, 9TO-
GBI 9TV MEPOLPHUATHA KOCHYAMCh HE TOABKO
CTOAMI}: MBI XOTVM, YTOGBI OHJ IIPOXOAMAM BO
(ppaHIy3CKNUX M POCCHUICKIUX PETVOHAX.

B T0 K€ BpeMs, IPe3KAe BCETo MOCTOSHHOE
pa3BUTHe HAIIMX KyABTYPHBIX, aKaAeMuUde-
CKUX, HayYHBIX OGMEHOB, OTMEYEHHOE B IO~
CAeAHJE TOAbL, IO3BOASET IPOBEACHNME ITUX
KYABTYPHBIX TOAOB Ha TAKOM MHTEHCUBHOM
ypoBHe.

A e

Ms1 yaeasieM 0c060€e BHMMAHME TOMY, 4TOObI
POCCHIICKME CTYACHTBI MOTAM IPYMEXATh YYUTh-
cst Bo Qpanumio, HapuMep B paMKax hpaHKO-
POCCHIICKMX KypPCOB, KOTOPBIE MbI CTapaeMcs
passusatb. B 2006 roay 6oaee 300 pocensickux
CTYAEHTOB IIOAYYMAY CTUIIEHANN AASL OGYde s
OT (PPaHI[y3CKOTO HPABUTEABCTBA.

Yro Kacaercs HayYHBIX MCCAEAOBAHMIA, MBI
paGoraem HaA TeM, YTOObI CIOCOGCTBOBATD
npucyTcTBuio ppaHIy3ckux AabopaTopuit B
Poccun, B 4acTHOCTH B perMOHaX; MbI Pa3ByBa-
€M apTHEePCTBO HAYYHO-MCCAEAOBATEABCKUX
MHCTUTYTOB C IPEANPUATUAMM HAIINX ABYX
cTpaH.

B o6aactu kyabTypsl B Poccun npoxoasr,
10 MeHblleil Mepe, ABe KPYIIHbIE BBICTABKM-
MoHOTrpadun PpaHIy3CKNUX XYAOKHUKOB, B
9aCTHOCT, B paMKax GieHHaAe COBPEMEHHOTO
MCKYCCTBa (B 9TOM TOAY, HAIIPUMED, ITO OBIAK
IIseppuk Copen u Tyays-Aorpex). Hamy my-
3BIKaHTHI YYaCTBYIOT B (DeCTUBAAAX PYCCKON
KAACCHYECKOM MY3BIKM, ¥ KaKABINA I'OA MBI
mpoBoAMM (decTnBaAb (DPAaHIy3CKOTO ASKa3a.
B reatpaabHOit cpepe rAaBHBIM COOBITHEM SIB-
asercs YexoBckuit hecTnBaAb, BRAIOYAOIHI
Ka>KABI/ TOA ABE MAM, KaK B 9TOM I'OAY, TpU
¢ paHIy3CKIe IbeChL.

Kunemarorpad sBAseTCS MaBHBIM HAaIIpaB-
A€HJeM HallleTo KyAbTYPHOTO COTPYAHIYECTBa.
V3ke ABa ropa ectnBaab ppaHIy3CKUX (PUAD-
MOB IIPOXOAUT B PETMOHAX, TAE €ro IocelaeT
6oabmoe KoandecTBO 3purereir. Qecrnsarp
«IlepeaBysKHAs HeAeAs! HPAHIY3CKOTO KMHO »
B 3TOM TOAY cobpaa 20 000 3pureaeii.

Haxkonern, 6an3octs poccniickux u gppat-
IIy3CKMX MHTEAAEKTYaAOB M TIMCaTeAel He BbI-
3pIBaeT coMHeHuit. B mpomaom roay Poccuio
nocetra Mumeas Yaab6ex, 4be TBOPIECTBO
HOAB3YeTCSI GOABLINM YCIEXOM.

B 2005 roay mpuraaiesmne npeACTaBUTEALH
poccuitckoit Anteparypsl Ha KuyskHblit caroH
B ITapiske CTaAO TAaBHBIM KYABTY PHBIM COOBI-
THeM AAS Hammx cTpaH. Ha caepyommii roa
Poccus okazana HaM 4ecTh ¥ IPUTAACHAA HaA-
IIMX aBTOPOB Ha MOCKOBCKMIT MEKAYHAPOA-
HBIJI KHYDKHBI CaAOH.

BoimeniepeuncaeHHbIe COGBITISA CTAAM IEP-
BBIMM AaCTOYKAMM, KOTOPbIE O3HAMEHOBAAM
nposeAeHMe ['0AOB KyABTYpBI HAIMX CTPaH.
MBI Bce 5KAEM C OTPOMHBIM HeTepIeHMeM ITUX
coGerriit. M
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2 noposses

POCCWSI - ®PAHLIA

Uesan NMPOCTAKOB,
TOProBbli NPeLCTaBUTE b
Poccuu Bo ®paHumu

Toproso-akoHoMHU4yecKoe
coTpyaHuuyectBo Poccun
1 @paHumK: onbIT U Ne

Cnpabxa «BOCy:
Héban Barepuebunw IPOCTAKOB

poduaca 6 Mocxbe 3 anpeas 1964 zoda.

B 1986 200y 3axonyuua axonomuneckuts
¢axyromem MI'Y um. M.B. Aomonocoba,
3amem — acnupanmypy IKOHOMULECKOZO
¢paxyarvmema MI'Y. Kandudam sxono-
MUHECKUX HAYK.

B 1989—1993 z0dax — nayunwii co-
MPyOHUK IKOHOMUHECKO20 PaKyrvmema
MTI'Y, cmapuwnii nayunoiit compyonux
Unemumyma sxonomurxu PAH.

B 1994-2001 zodax paboman 6 cucme-
me Komumema PD no mypusmy, 3amem
Tockomumema PP no ¢pusxyromype,
cnopmy u mypusmy. B 1996—2002 zodax
— I'eneparvnoui npedcmabumens I'ocxo-
mumema PD no puskyrvmype u mypusmy
6 Umaauu.

C 2002 zoda — mopzobuwiii npedcmabu-
meav PO 6o Ppanyuu.

Baadeem ¢ppanyyscxum, umarvan-
CKUM U AHZAUHCKUM ASBIKANU.

Kenam, umeem mpoux cornobeir. W

@OpaHLya TPaAULIOHHO ABASLETC OAHUM
U3 IPUOPHUTETHBIX TOPIOBO-IKOHOMMIIECKIX
napTaepoB Poccun. DkoHOMMYECKIE OTHO-
wenns MmexAy Poccueit u @panyneit noa-
KpeIAeHbl aKTUBHBIM B3a¥MOAEHCTBIEM Ha
Me>KIPaBUTeAbCTBEHHOM YPOBHE B paMKaxX
Poccnitcko-@paHiy3ckoit KOMICCH IO BO-
IPOCaM ABYCTOPOHHETO COTPYAHMYECTBA Ha
ypOBHe rAaB npaBuTeAbcTB 1 Poccnitcko-
@panHnysckoro coBera Mo IKOHOMIIECKHM,
(bMHAHCOBBIM, IPOMBIIIACHHBIM ¥ TOPTOBBIM
Bornpocam (CEQMK). B pamkax Cosera aeii-
CTBYIOT POCCHIICKO-(ppaHIy3cKue paboune
IPYIIIBI IO KOCMOCY, aBUaLuu, MHOOpMAaL -
OHHBIM TeXHOAOTHAM, 9HEPreTyKe, TPAHC-
HOPTY, MHHOBALMSIM, CTPOUTEABCTBY, 60pbGe
¢ KOHTPa(aKTHON IPOAYKIMEH I IO TypPHU3-
my. B 2006 roay moa mpeaceAaTeABCTBOM
pykoBoauTeas annaparta IIpaBureasbcTBa
Poccuiickoit ®eaepanum — 3amecTureas
npeacepareas Ilpasureascra Pocenitckoin
@®epepanun C.E. Hapreimkuna 3acepanue
CEQUK Bunepssie cocrosiroch He B [Tapu-
ke nAr MockBe, Kak 9TO GBIAO IPHUHATO AO
cux nop, a 8 Huskuem Hosropoae — oaHoM
n3 Han6oAee AMHAMIYHBIX U KPYIHBIX IPO-

Peknamallal

DCMNEKTHBDI

MBIIIAEHHBIX [eHTpoB Poccun. Dro cobertue
HOCYAO IPUHIMINAABHO BasKHBIN XapakTep,
TakK KaK MMEHHO PEeTrMOHBI AOAKHBI CTATh
OCHOBOIJ AaABHENIIeT0 TOProBO-IKOHOMM-
4eCKOT'O COTPYAHMYECTBA ABYX CTPaH.

Heo6x0AnMO OTMETHTS, 4TO POCCHIICKO-
¢ paHLy3cKHe TOProBO-3KOHOMMYECKHE OT-
HOIIEHNS B TOCAEAHME TOABI CKAAABIBAIOTCS
IIOA BO3AEMCTBMEM HECKOABKNX TPynn dak-
TOPOB:

+ ycTonumuBas B TedeHne mocaepnnx 20
AeT CTPYKTypa TOPrOBAH, C IpeobAaAaHMEM
B akcmopre Poccmiickoit Qeaepanyn snepre-
Tnyeckux pecypcos (6oaee 80 %);

* POCT IjeH Ha S9HEPTOHOCUTEAN U yBe-
Anyenue Aoan Poccnn B ux mocraBkax BO
Dpanmuio;

* BBICOKMI Y POBEHb IIOAUTHYECKOTO B3an-
MOAEVCTBYS ¥ IpM3HaHNe Ha ODUIAABHOM
YPOBHE NPUOPUTETHOCTU ABYCTOPOHHETO
COTPYAHMYECTBA B TOPrOBO-IKOHOMMUYIECKOI
obaracTy;

* pa3paboTKa u peaansanus HpaHIy3CcKOi
cTopoHoit naaHa Aeiicteuit Ha 2006—2008
TOABI IO YBEAMUEHMUIO CBOETO IKCIOPTA B
Poccuo (Cap export Russie);

O




POCCHSI - DPAHLMS

Auazpanma 1 * pa3BUTHE eBPOIENCKOM MHTerpalun,
pacummpenne EC, ykpenaeHne eAnHO TOp-
TOBOM IIOAUTUKM;

TO Ba p0060 pOT M e)Kﬂy POCCM e IZ * yCHMAEHMe MHBECTUIMOHHOM aKTUBHOCTH

¢panny3sckux komnauni B Pocenu;
n q> pa H U' mne |7| + poct BBII u BHyTpeHuero cupoca B Poc-
CMU, YTO PACIIMPSIET BO3ZMOKHOCTHI paHILy3-
CKOTO 9KCIOPTa;

* peaAmM3anus psAAd COBMECTHBIX IIPOEK-
TOB B 06AaCT¥ IPOMBIIIAEHHO KOOIIePALINH,
IpesKAe BCeTO B aBMAIMMU ¥ KOCMOHABTHUKE.

Coueranne paHHBIX (PaKTOpPOB ObGecie-
- 4MAO APKO BBIPASKEHHYIO MOAOKUTEABHYIO
59 AVMHaMUKY BHEIIHETOPIOBOTO 060POTa MEK-

! Ay Poccneit u @pannneit, poct koToporo B
O Poc. akcnopt 2006 roay mo cpasuenuio ¢ 2005 ropom (cm.
Ouazpammy 1) cocrasua mopsiaka 40 % (13,5
(] H Poc. uMmnopT MAPA A0AA. CITA). Caabao Halero BHelIHe-
TOProBoro 6araHca HOCUT YCTONYMBBIN [O-
g m Canbgo AOKMUTEeABHBI XapakTep B moAb3y Poccun,
OAHAKO B IIOCAEAHEE BpeMs yCKOPEHHBIMHU
TeMIIaMJ) pacTeT MMIOPT ppaHIly3CKOI IPO-
aykuyn B Poceniickyro Meaepaumio, KOTOpHIi
2001 2002 2003 2004 2005 2006 B 2006 TOAY COCTaBMA 5,9 MADPA AOAA. CIIA.

OCHOBHBIMM CTaThsAMM (PPAHIY3CKOTO KC-
OpTa ABMANMCH HOTPeGUTEABCKIE TOBAPHI

O H N WHRUOGON ®
1
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44 POCCVS1 - DPAHLIVSI

Auazpanma 2 (pocr Ha 40 %), aBTOMOGMABHAS IPOAYKIMS
(pocr Ha 60 %) n 060pyaoBanue, B 0coOGeH-

CprKTy pa pOCCVI M CKO ro M M I-Io pTa HOCTM OTHOCALIEECA K )Ke}\e3HOAOpO}KHOI7I n

aBMAKOCMMYIECKON OTpacasam (poct Ha 62 %).

n3 CbpaHLI,I/II/I (2006 roﬂa) CekTop mapdomMepun 1 KOCMETHKY TaKXKe

IPOAEMOHCTPUPOBAA 3HAYUTEABHBIN POCT,

O Mpoaykums cocrasusumit 44 % (cm. duazpammy 2).
XUMMYECKoM Ilop0GHbIN GecnpereAeHTHBIA CKAY0K
MPOMBILINEHHOCT! 06beMOB 3KCIOPTUPYEMOI PPAHIY3CKOIL
B MawwHb! CTOPOHO NIPOAYKIMHU U AMHAMUYHOE pa3-
13% 15% u o6opynoBaHue BUTHE POCCUICKO-(DPAHIY3CKOTO TOBAPO-
B KocMeTuueckas 060poTa B I}eAOM BO MHOTOM OGYCAOBAEHBI
11% 1 chapmaLieBTUYeCKast He TOABKO POCTOM IPOM3BOACTBEHHOTO U
o npoayKumsi norpe6ureasckoro cupoca B Pocenn, Ho n
I Mpoaykumsa AMK peaansanyueit GpaHIy3CKON CTOPOHO IAa-

Ha aeitctsuit Ha 2006—2008 roas! o yBeAnde-
HuIo cBoero akcrnopra B Poccuio (Cap export
B AsTOMOGMIU Russie). Poccusa Bomaa B uncAo nATH CTpaH,
0603HaYeHHbIX QPAHIY3CKUM IIPABUTEAD-
CTBOM B Ka4eCTBe IPMOPUTETHBIX IaPTHEPOB
B paMKaX pa3BUTHUSA ABYCTOPOHHUX TOPIoO-
BO-9KOHOMMYECKMX OTHOIIEHNI HapaBHE C
9% 14% m BbiToBas TexHuka CI_HA, ﬂnox—meﬁ, Kuraem n I/IHAI/IEI7L C 2003
roaa Poccust ysre Bxoanaa B uncao 25 crpas,
[IPEACTaBASIOUMX OCHOBHBIE [[eAeBbIe PHIHKM
O MNpouue AASL PPaHIY3CKMX IKCIOPTEPOB, M BEIACAE-
HIMe €€ B Ka4YeCTBEe OAHOM U3 MATHU «IIUAOT-

7%

B TekcTunb

9%
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Auazpanna 3

CTpyKTypa pOCCUNCKOro akcnopTa
BOo ®paHuunto (2006 roaga)

O QHeproHocuTenu

87%

HBIX » CTPaH TOBOPHUT O TOM, 9YTO POCCUIICKII
PBIHOK IPEACTaBASETC DPAHI[y3CKUM IPeA-
IPUATUAM OAHMM 13 HauGoAee [HepCIeKTHB-
HBIX B MUpe.

OCHOBHBIMM HAaIIPAaBACHMUAMM ACATEABHO-
¢, npepycmoTpernsivu Ilaanom aericTsuil,
SABASIOTCSA:

1) akTuBu3agus paboTsl GpPaHIy3CKUX
npeanpusaTuit B Poccun nyrem nx nadop-
MUPOBAHMUA O MOTEHIMAAE POCCHIICKOTO
pbIHKa;

2) pacmupeHne AesATeAbHOCTH (paHIy3-
CKMX IPEATIPUATUI B POCCUIACKUX PETVOHAX;

3) ycuaeHme peKAAMHOM A€ATEABHOCTH
IO IPOABMIKEHMIO (PPAHI[y3CKUX TOBAPOB U
TEeXHOAOTMUIA;

4) yrkpenAeHMe MEXaHN3MOB MOAAEPIKKH
IKCIOpTa.

B cBa3u ¢ atum B mporpammy ppaHmys-
CKOTO IIPaBUTEABCTBA BKAIOUEH PAA Mep, IpH-
3BaHHBIX 06AErINTh (HPaHIy3CKIUM KOMIaHN-
SIM AOCTYII HAa POCCHUICKMIL PBIHOK.

ITpuopurerom 5KOHOMUIECKOI TOANTIKI
@panyyuy B OTHOLIEHNY IKCIOPTA ABAAETCA
IOAAEpIKKa MaAOTO ¥ CpeAHero GusHeca B
9KCIIOPTHBIX MHUIMATHBAX: B 4ACTHOCTH,
IIpeAyCcMOTpeHa 0co6ast IporpaMma SKCIOPT-
HOTO CTPAaXOBaHM «assurance prospection».
®paHLy3CcKMM IPaBUTEABCTBOM CTaBUTCA
3apada k 2008 roaAy yBeAMINTH KOAMIECTBO
(paHIy3CKUX IKCIOPTEPOB, paGOTAOMINX B
Poccun, Ha 30 %.

IToapo6HOTO poaAa GpaHIy3CKMIl OMBIT
IpeACTaBASLET AAS HaC GOABLION MHTEpEC U
MO3KeT GBITh MCIIOAB30BAH AAS OAAEPIKKIH
POCCHIICKIX 9KCIOPTEPOB 3a py6esKOM, TeM
6oree 4TO AuBepcudUKALUS POCCUIICKOTO
9KCIIOpTa OCTAaeTCs BasKHOM 3aAadell B pas-
BUTUM POCCUICKO-(PAHIY3CKUX TOPTOBO-
9KOHOMMYECKUX OTHOIIEHMIA.

il Company.

LUKoil 1$np

= MeTannbl
6% = Mpoaykuus
XUMUYECKOMN
4% NPOMbILLNIEHHOCTH
. O [peBecuHa
-1% U n3genma n3 Heé
1 1%
= MawwunHbl
1% n o6opyaosaHue

C 0AHOII CTOPOHBI, 6AarONPHUATHAS MUPO-
Basi KOHBIOHKTYDPa OCHOBHBIX TOBaPOB POC-
cuiickoro srcrnopra Bo Opanrmio — snepro-
HOCHUTeAEI!, IJBeTHBIX I Y€ PHBIX METAAAOB,
XMMUIECKMX ¥ AECHBIX TOBAPOB — IIOBAEKAA
3a co60J B IOCAEAHME TOABI 3aMETHBIN POCT
06bemoB skcnopra n3 Poccnn Bo @pannyuro. B
2006 ropy ero 06beM COCTaBUA 7,6 MAPA AOAA.
CIIA, aro Ha 24,4 % BbIWE, 9€M B IPEABI-
AYILEM TOAY.

C Apyroit CTOPOHBI, HECMOTPS Ha yBeANde-
H1e 06EMOB POCCHIICKOTO IKCIOPTa (B TOM
4ICAE U 33 CIET POCTa IjeH Ha ChIpbe), CTPYK-
Typa 3KCIIOpTa CYIIeCTBEHHO He M3MEeHIeTCs:
€ro OCHOBY — nopsiaka 87 % — COCTaBUAM B
2006 roAy TOBapBI TONAMBHO-3HE PreTHYECKO-
rO KOMIAeKca (cm. duazpammy 3 ).

Be3ycAoBHO, 3aHATH CBOE MECTO Ha paH-
I[y3CKOM PBIHKE POCCUICKMM IPEAIPUATHAM
HECBIPHEBOTO IPOMHAL AOCTATOIHO CAOSKHO.
IIpensrcTBiEeM AAS POCCHIICKOTO SKCIOPTa
Bo ®paHnuio ABAAIOTCSA, B 4ACTHOCTH, Cep-
TH(UKALMOHHbIE TPeGOBAHNSA, CAHUTA PHBIE
HOPMBI, HEOGXOAMMOCTb CO3AAHNA LEHTPOB
IOCAEIPOAASKHOTO OGCAYKMBAHNA HA Me-
crax. Heo6xoanmo TmaTerbHOe M3ydeHne
oco6eHHOCTel PBIHKA, 3aKOHOAATEABCTBA
CTpPaHBI, y4acTye B CHeNMaAN3POBaHHBIX
BBICTAaBKax 1 caroHax. Bcé sTo Tpebyer co-
OTBETCTBYIOM el KBaAM(UKALNY IePCOHAA],
onbiTa BOA, huHAaHCOBBIX CPEACTB ¥ Tepie-
HMA — PaKTOPOB, KOTOPBIMH 4aCTO He pac-
[I0AAraloT POCCHIICKIE IPeAIPHUATIL. Mesxay
TeM CyIIeCTBYeT PAA POCCUIICKUX TOBAPOB,
KOTODBIE MMEIOT HEIIAOXIEe IePCIEeKTHBbI Ha
dpannysckom psirke. K HIM MOJKHO OTHeCTH
IPOAYKLMIO TAKEAOTO MAIIMHOCTPOEHNS, Ae-
peBoo6paboTKH, TEKCTUABHON IPOMBIIIAEH-
HOCTHY, KOMIAEKTYIOIYE AASL Pa3ANIHBIX
BMAOB MaIIVH i 060PYAOBAHNM, HOBbIE MaTe-

A e

puaasl. Ha poccmitCckux npeAnpuaTuax pas-
MeLaloT CBOM 3aKa3bl TAKME KPYIHbIE KOM-
nauny, kak «Illatom6epske» (o60pyaoBaHme
AAsL He(Tera3oBoit oTpacan), ppaHyyscroe
noApasaeaenne komnauun «dpbac». Ceuae-
TeABCTBOM IIPM3HAHNUA POCCUICKUX paspa-
GOTOK CTAaAM IPU3BI CHENNAANZUPOBAHHBIX
(paHIy3CKIX CaAOHOB, IOAYYEHHbIE HEAABHO
xomnauuamu «Pocrceapmam» (ceabckoxo-
3SICTBEHHOE MAIIMHOCTPOEHNE) U «AmaTek »
(KOMIIO3KUTHBIE MaTePUAAbL).

K coskaneHno, IoKa Takux IPUMEPOB He-
MHOTO: POCCUIICKIE IPEAIPHATHI HEAOCTA-
TOYHO 3HAKOMBI C GPAHIY3CKUM PBIHKOM,
He IPOABASIOT aKTUBHOCTH Ha (DPaHIy3CKHUX
BbICTaBKax. HeBeAMKO 1 KOAMIECTBO KpyII-
HBIX POCCHIICKUX KOMIIaHNI, MMEIOIMX CBON
IPeACTaBUTEABCTBA MAM MHBECTUIMOHHbIE
upoexrsl Bo Opanrmi. K ux uncay orHocsres
anwp BTB, «T'azakcnopr», «DKCooneHTp »,
AD3, «Hopuasckuit Hukeas», «Mupakc
T'pyn» (mocaeaHWUI, KCTaTH, peaAu3yeT B
okpecTHOCTAX Ilapyska YHMKAABHBI AAL
POCCHIICKOTO 6M3Heca IPOEKT — CTPOUTEAB-
CTBO JKMADBS).
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A Roposee

POCCWSI - ®PAHLIA

Ha stom ¢ oHe 0COGEHHO 3aMeTHO MOBbI-
IeH)e NHBECTUIIOHHO aKTUBHOCTY paH-
my3ckux npeanpustuit 8 Poccun. ITo o6vemy
HaKOIAEHHBIX MHBECTUIMIA B POCCHUIICKON
akonomuxe (3,7 mapa Aoar. CIIA no uro-
ram 2006 ropa) @panmus 3aHnMaeT BOCbMOe
MECTO CPeAM OCHOBHBIX CTPAH-UHBECTOPOB,
yerynas Kunpy, Aokcem6ypry, Huaepaan-
aam, l'epmannnu, Beanko6purannnu, CITA
u Buprunckum ocrposam. O6beM mpsiMbIx
(ppanny3sckux nusectuyuit B Poccuio 8 2006
roay npesbicua 1 Mapa aoaa. CIITA.

CBoe IpyCyTCTBIUE B POCCHICKMX PEIMOHAX
pacmmpsIoT Takue KpynHble ppaHIy3cKue
KOMIIaHWM, KaK «Amany, «Peno», «9p Aukua»,
«Nanon», «Cadpan», «Bunan», «bynr», «To-
Tanby, «Mumnen», «Aadapk», «Can-T'o6auy,
«IIarom6epske » u mHOTHE ApyrHe. B camoe
GArpKariee BpeMs MOKHO OKMAATh BBIXOAA
Ha POCCUIICKMI PBIHOK (DPaHIy3CKIUX IPYII C
AeJCTBUTeABHO MIPOBBIM uMeHeM: «Kapdyp»,
«IICA Ilesxo-Curpoen», «bHII ITapu6a».

DpaHy3ckie KOMIaHNUN He TOABKO MH-
Bectupyior B Poccuio, Ho 1, 4T0 0cO6eHHO
Ba’KHO, IPEAAATaIOT pa3AudHbIe POPMBI
TeXHOAOTMYECKOTO ¥ IPOMBIIIACHHOTO IapT-
Hepcrsa. [Toskanyit, HanGoaee IPKuit IpuMep
TaKOTO POAA — ITO MPOEKT POCCHUIICKOTO pe-
rnoHaabHOrO camoaera «Cynepasker-100»,
CHAOBasA yCTAaHOBKA KOTOPOTO — Pe3yAbTaT
coBMmecTHOI pa6orsl poccuiickoro HITO
«CaTypH» M AMAEpa MUPOBOTO aBUAIMOH-
HOTO MOTOpOCTpoeHusa komnauun «CHex-
ma» (moapasaeaenne rpynnsl «Cadpan»).
Henaoxye mepcnekTHBB COTPYAHMYECTBA

komnaumit «Aama3 Aunrenni» n «Tomcon»,
koTopsie co3paau B 2006 roay coBmecTHOE
IpeANPHATIE IO IPOM3BOACTBY 060PYyAOBa-
HUSA AAS M POBOTO TeAeBemanus. boabmoi
MHTepec IPeACTaBASEeT AAS HAC OIBIT KOM-
naHuy «ByuHYM», FOTOBOJ NPUHATH y4acTHe
B CO3AAaHMM NAATHBIX aBTOAOpoOr B Pocenn.
CopoxraneTHss uCTopus paboTs! hpaHIy30B
B 9TOM crenuduieckoit cpepe He CBOAUTCSI
AMIIb K 3HAaHUIO CTPOMTEABHBIX TeXHOAOIIA,
HO BKAIOYAeT GOraThlif ONBIT B c(hepe IPOeKT-
HOTO (PMHAHCUPOBAHNS, YIPABACHN AOPOTa-
MI, CO3AAHUA IPUAOPOSKHOM NHPPACTPYK-

Peknamallal

TYpBI, pacyeTa MpUMeHsAeMbIX TapyudOB 1 T.IL.
CTpOUTeABCTBO M yIpaBAeHNe HHPACTPYK-
TypHbIMK 06berTamu, cucrema JKKX, rene-
KOMMYHUKAIUM, aBUALMA ¥ KOCMOC — 9TO Te
OTPAcAM, B KOTOPHIX ppaHIly3CKMe KOMIAHUA
3aHUMAIOT AMAMPYIOII Ve IIO3UIUMA, ¥ COTPYA-
HIYECTBO C HUMI OCOGEHHO IPUBAEKATEABHO
AASl HAC CETOAHS C y4E€TOM Ba>KHOCTU Pa3By-
T B Pocenn nepeuncaenHsix cdep.

C neapio NPOABMIKEeHM DPAHIY3CKUX
MHBECTOPOB Ha POCCUICKUI PBIHOK ¥ POC-
CUIICKUX PeTMOHAABHBIX IPOV3BOAUTEAEN HA
¢pannyscknit ppraok B 2006—2007 roaax Bo




®panuny npu aktuBHOM ydactun Toprosoro
npeacrasureabcTa Poccuiickoit @epepanyn
Bo @pannysckoit Peciy6anke 6p1an mpose-
AeHbI pa3AndHble MHOOPMALOHHbIE MEPO-
IPUATHSA (BUUTBI, IPE3EHTALNUI POCCHIICKHUX
PErnoHOB, CeMMHAPBI, BBICTABKM, APMapKH,
KOH(epeHINN, AeAOBble 03HAKOMUTEABHBIE
IOe3AKM), MIO3BOAMBIINE TO3HAKOMUTHCA
C BO3MOJKHOCTAMM POCCHIICKOTO PHIHKA,
aKoHOMMYeckuM noreniuarom Caukr-Ile-
rep6ypra, Mockosckoit, Huskeropoackoii,
Ceepaaosckoii, Tiomenckoit, [Tenszenckoi
o6aacreit. MeponpuaTusa IPOXOAKUAK He
toabko B I[Tapuske, Ho n B Crpac6ypre, Hau-
cn, Bopao 1 jeAoM psiae APYTHX TOPOAOB.
Oco6eHHO cAeAyeT OTMETHTb B ITO CBA-
3u npoxoansiunit B Kannax 8 mapre 2007 roaa
18-11 MeskAyHapOAHBI CAAOH MHBECTUINIL B
HeaBmkumocTb «MIPIM-2007 », B koTopom
IIPUHSAAA YIaCTHe IPEACTaBITEeABHASA POCCHIL-
CKas AeAeTars BO IAaBe C MUHUCTPOM 9KOHO-
MIYeCKOTO pa3BuUTHsA i Toprosan Pocenitckoit
Depepanyn IO. T'pepom. Ha BricTaBke 6p1A%
npeacraBaensl 37 cy6bexToB Poccuitckoit
Depepanun, cpean koTopsix 661an Mocksa,
Canxr-Ilerep6ypr, KpacHoaapckuit kpait,
Pecny6anka Tarapcran, npeacTaBuBuye Ha
CBOMX CTeHAAX HanbGoAee IPUBAEKATEABHBIE
MHBECTHUIMOHHbBIE IPOEKTHL.

snce INLErShOW* 1075
WWW.EER.RU PRODUCTIONS

KonkperHsim pesyasraTom carona B Kan-
Hax, a TaKJKe BI3WUTOB I IIPe3eHTaluil CTaAN
HOBBI€ KOHTPAKTH B cpepe MHBECTULMI B
HEABJUKMMOCTS (IIECTh MHBECTHUIOHHBIX CO-
raamennit B KpacHopapckoM kpae Ha cymmy
650 MAH eBpO, ABa IPOTOKOAA O HAMEPEHMAX
B AeHMHTPAACKOI 06AACTH HA CYMMY OKOAO
700 MAH €BpO), BBICOKMX TEXHOAOTHIL (IpO-
M3BOACTBO Aa3€PHBIX ¥ IAa3MEHHBIX CTAHKOB
Ha Ypane), crpouteabcTBa (IPOU3BOACTBO
KpoBeAbHBIX MaTepnaros B Hisxknem Hos-
ropoae).

C 11eABIO AAABHEIIIETO Pa3BUTUA POCCHUIA-
CKOTO 9KCIIOPTa ¥ POCCHIICKOTO AEAOBOTO
npucyrcteusa Bo OpaHnny HeO6XOANMO CO-
CPEeAOTOYNTH YCHANS HAa HECKOABKMX BaK-
HBIX, Ha Halll B3TASA, BOIPOCaX. JTO, IPERAE
BCETo, PeaAn3arys KOMIAEKCHO IIPOrpaMMBbl
OAAEPKKIM MaABIX IPEAIPUATHII-IKCIOPTE-
POB B paMKax pOCCHIICKOJ IPOrPaMMBI BOBAE-
9eHNs BO B3a¥MHYIO TOPIOBAIO POCCUIICKIX
IPeAIPUATHII MAAOTO U CPeAHeTOo Gu3Heca
M MX IOAAEPKKY Ha YPOBHE IIPaBUTEABCTBA
(pa3BuTie cuCTeMBI ABTOTHOTO KPEAUTOBA-
HMA CYy6BEKTOB MaAOTO NIPEAIPUHIMATEAD-
CTBa, Pa3BUTHE AM3MHIOBBIX OTHOIICHNI B
cdepe MarOTo IPeANPHHIMATEABCTBA, CO3-
AaHue u pa3BurTue Gu3HeCc-MHKY6aTOPOB,
Ccy6CHAMPOBaHIe aCTH 3aTPaT, CBA3aHHBIX

C YIAQTO IPOLEHTOB IO KPEAUTAM, IPUBAL-
YEHHBIM AASl PeAaAM3aLUH MHBECTUIMOHHBIX
IPOEKTOB; CyGCHAMPOBAHME 4ACTH 3aTPAT
cy6beKTaM MaAOTO IPEANPUHAMATEABCTBA,
NPOU3BOASLIMM TOBapbl (paGoThl, yCAyTH),
IpeAHa3HAYEHHBIE AAS IKCIIOPTA).

Bo-BTOpPBIX, CIOCOGCTBOBATD yBEANTe-
HJIIO KOAMYECTBA COBMECTHBIX IPOEKTOB
B HayKOeMKuX cdepax, M IpexKAe BCEro B
aBMaKOCMMYECKOJ OTpacan, B cpepe Tere-
KOMMYHMKAaINif, HAHOTEXHOAOT U, 3aIUTHI
IpaB MHTEAAEKTYaABHO COOCTBEHHOCTH;
MOAAEP>KMBATh IKCIOPT B chepe mHPOpMa-
IIIOHHBIX TeXHOAOTMII; Pa3BUBATh MHHOBA-
IIMOHHOE@ COTPYAHMYECTBO; AKTUBU3MPOBATD
COTPYAHMYECTBO MeKAY poccuitckumyu OD3
U PPaHIy3CKUMIU (IIOAIOCAMU KOHKYPEHTO-
CIOCOGHOCTH ».

W, HakoHel, B-TPeTbNX, — aKTUBHEE BECTH
paboTy O yAYULUICHNIO KPEAUTHOTO PENTHH-
ra Poccyn v moBbImaTh KOHKYPEHTOCIOCO6-
HOCTb POCCHUIICKMX TOBAPOB HECBIPbEBBIX
oTpacaeil.

Peaansanus sTux HampaBAeHMIt CO3AACT
HaAeKHYI0 OCHOBY AAf Pa3BUTHUSA HAIIETro
AaAbHENIIEro COTPYAHMYECTBA M AOCTIIKE-
HUS HOBBIX PE3yABTATOB B ABYyCTOPOHHEM
TOPrOBO-9KOHOMMYECKOM B3aMMOAECTBIM
Poccun n @panryn. B
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PpaHuy3sckas Pecnyonuka

CBobOonaa.

PaBeHCTBO.

bparcTtBo

OPAHIMSI, naomaas KOTOPON paBHA
550 000 KkBaApaTHBIX KMAOMETPOB, ABASETCS

caMoJl KpymHoit cTpaHoit 3anaanoi EBpomsr.
ITo cBoeilt TeppuTOpMH OHA TPeBOCXOANT V-
nanuio, l'epmannio u [Isenuio. Opanums pac-
noaoskeHa B 3anaapHoi EBporne u rpanmant ¢
1recTsio rocyaaperami: beasrueit n Atokcem-
6yprom — Ha ceBepe, [epmanneit n [lserigapn-
ejf — Ha BOCTOKe, VTaAneit — Ha I0T0-BOCTOKE I
Vcnanmeit — Ha roro-3anaae. I'eorpacdnyeckoe
TOAOKEHNE AAeT el ABa OCHOBHBIX NIPENMY-
mecTtBa. Oka3asmmcs B jeHTpe EBponeiicko-
ro Coro3za, OpaHuys sABASETCA IPESKAE BCETO
[IepPeKPeCTKOM IIPEKPACHBIX IyTel coobe-
una. Kpome toro, crpana nmeer ABa BRIXOAQ
k MopIo — ombiBaercs CeBepHbIM MOpeM i Aa-
Manmem, a Takke ATAAHTHIECKUM OKEAaHOM
n CpeaAyi3eMHBIM MOpEM, Yepe3 KOTOpbIe IIPO-
AeraeT OAHM M3 CAMbIX OJKMBAEHHBIX MI’IPOBBIX
MOPCKUX IyTeif. DT BOAHBIE IPOCTPAHCTBA
o6aeryator coobuerne ¢ Cesepuoit Esponoi,
Awepuxoit u Appukoit.

Teppuropus Qpanunyu — modru npa-
BUABHBIN MEeCTUYTOABHMK, KaXXAasd U3 CTO-
POH KOTOPOTO He IPeBHIMAeT OAHOI THICAIN
KMAOMETPOB, OTAMYAETCA GOABIINM Pa3HO-
o6pasueM AaHAWA(TOB, YTO HAPIAY ¢ 6O-
raTeIM KYAbTYPHBIM HaCAEAMEM BO MHOTOM
CIOCOGCTBYET Pa3BUTHUIO TYPU3MA.

roCyaAPCTBEHHbIX CTPOU

B 1789 roaa Opannusa crara mepBoit
crpanoi B EBpone, ycranosusue y ce6s
pecny6Ankanckuit crpoit. Mosapxust Gbina Ha
Bpems BocctaHoBAeHa B XIX Bexke, Ho B 1871
roay ®panyus BHOBb cTara pecyGAMKON 1
C TeX MOP NPaKTUIECKN He U3MEeHAAA ITOMY
TOCYAapCTBEHHOMY CTPOIO.

Bo raase ¢ppaHIy3cKOro npaBUTEAbCTBA
CTOUT IPE3UAEHT, KOTOPbI Ha3HAYaeT Ipe-
mpep-muuncrpa. [Ipesnaent Opaumyn — Hu-
koas Capkosn.

Dpanny3ckuit TapAaMeHT MMeeT YeTKYIO
CTPYKTYPY ¥ COCTOUT X ABYX IAAAT: HUSKHEN
— HanmonaasHoro co6panus u BepxHein —
cenara. Co6panue BKAIOYaeT 577 AeIyTaToB,
M36MPAEMBIX Ha IIATh AET BCEOOIVM, IPAMBIM
M TalfHBIM TOAOCOBaHMEM.

HACENEHUE

Yucaennocts Hacerenns Opanumm poctu-
raet 63 MUAAMOHOB 9€A0BEK, 13 HUX OKOAO 10
MMAAMOHOB JkuBeT B ITapiske u ero okpecTHO-
crax. [Ipu naornocrn 107 qen./KB.KM Dpan-
[MS1 IBASIETCSI OAHOM M3 I'yCTOHACEAEHHbBIX
TEPPUTOPUI IAAHETHI, HO CPEAHEHACEAEHHO
B EBporne: ona 3anumaer pessitoe mecto B EB-

3 TT7T MAPKET

Peknamallol




poneiickom Coro3e Bcaea 3a Huaepaanpamn,
Coeannennsim Kopoaescrsom, I'epmanner,
Uraameit u Ap.

9KOHOMUKA

@panmnysa — BHICOKOPa3BUTAs MHAYCTPH-
aApHO-arpapHas CTpaHa, 3aHMMAeT OAHO M3
BEAYIMX MECT B Mype 0 06beMy IPOMBIII-
A€HHOTO IPOM3BOACTBA. BaaoBbIi HanMO-
HaABHBIA IPOAYKT Ha AUy HaCeACHUSA —
22 320 aoarapos B roa. Beaymue orpacan
06pabaThIBaloL|el IPOMBILIAEHHOCTH — Ma-
IMMHOCTPOEHNE, B TOM Y1CAE aBTOMOGAE-
CTpOeHMe, IAEKTPOTEXHNIECKOe CTPOeHME
(TeaeBM30OPEI, CTHPAABHBIE MAIINHEL M APY-
rue), aBMaMOHHOE, CYAOCTpOeHue (TaHKe-
PBI, MOPCKJ€ IIaPOMBI) ¥ CTAHKOCTPOEHME.
@pannus — OAMH U3 KPYIHEHWINX B MUDe
IPON3BOAUTEAEN XMMUIECKON 1 HeTeXn-
MMYEeCKON MPOAYKIUK (B TOM 4MCAE KAy-
CTUYECKON COABI, CHHT@TMYECKOTO KayuyKa,
[IAQCTMACC, MYMHEPAABHBIX YAOOpeHuit, dap-
MaIeBTHIECKIX TOBAPOB I APYTOTO), YePHBIX
¥ IBETHBIX (aAIOMMHMIT, CBUHEL] ¥ IJIHK) Me-
TaAAOB. BOABLIO} 3BECTHOCTHIO HA MYPOBOM
PBIHKE IOAB3YIOTCA PPaHIy3CKas OALKAA,
006yBb, I0BEAUPHBIE U3AEANS, TapdIOMepus 1
KOCMETHUKA, KOHbAKM, ChIPBI (IIPOM3BOAUTCS
o0k020 400 copros).

@panyysa — oanH u3 kpynHeitmnx B EBpo-
e IPOM3BOANTEAEN CEABCKOXO3SNCTBEHHON
IPOAYKIMN, 3aHMMAET OAHO U3 BEAYIIMX MECT
B MMpe IO MOTOAOBBIO KPYIHOTO POraToOro
CKOTa, CBUHE, ITUIIbI ¥ IPOU3BOACTBY MO-
AOKa, Anl, MaAca. AaBHAs OTPacAb CEABCKOTO
XO035/1CTBa — JKMBOTHOBOACTBO MACOMOAOY-
HOTO HampaBAeHus. B pacrenneBoacTBe mpe-
o6rapaeT 3epHOBOE XO3ANCTBO; OCHOBHbIE

il Company.

UKoil 1SD)

KYABTYPBI — IIIIEHNUIA, AYMEHD, KYKypy3a.
Pa3zeure! BuHOrpaaapcTBo (BeAylee MeCTO B
MJMpe IO IPOM3BOACTBY BMH), OBOILEBOACTBO
U CAAOBOACTBO; IJBETOBOACTBO, & TAKKe PhI-
GOAOBCTBO M pa3BeAeHMe yCTPHI,. DKCIOPT:
MalI¥HOCTPOUTEAbHAS IPOAYKIMS, B TOM
4JCAe TPAHCIOPTHOE 060PYAOBaHIME, aBTO-
MOGUAY, CEABCKOXO3AICTBEHHbIE I IPOAO-
BOABCTBEHHbIE TOBapHI (17 MPOLeHTOB; OAMH
U3 BEAYIUX eBPOIENCKUX IKCIOPTEPOB), a
TaK’Ke XMMUIeCKMe TOBaPHI.

Boabmoe Banmanue B0 Opanmun yaeas-
eTcs Pa3BUTHIO TYPHU3Ma, B pe3yAbTaTe 4ero
®paHnus y>xe KOTOPHIN TOA CTAHOBUTCA
caMoJI IoceNlaeMoit TyPUCTaMM CTPaHOM B
mupe. Tak, coraacHo pe3yAbTaTaM HCCAEAO-
BaHMsA, IPOBeAeHHOTO BeemmpHoit TypucTu-
geckoit opraunaanyeit, B 2006 roay ®panmo
HOCeTHAM 78 MUAAMOHOB Y€AOBEK, YTO ABAA-
eTcsl HaMAYYIIMM OKa3aTeAeM CPeAy BCeX
crpan Mupa. Bropoe u TpeTse MecTa 3aHAAM
Vicnanns n CIIIA.

KNUMAT

Teppuropnsa Opanuun HAXOANTCA B yMe-
PEHHOM KAMMAaTHIeCKOM Hosce. 3Aech mpeos-
AaAaioT 3amaAHbIe BeTPhI, IPMHOCSIIE MOP-
CKJe BO3AYIIHBIE MaCChl, KOTOPbIE CMATYAIOT
KAMMAT IIPHOPEKHBIX M BHYTPEHHNIX PajfOHOB.
OaHaKo B 3uMHee BpeMsl KOHTMHEHTaAbHbIE
AHTUIMKAOHBI MOTYT CONPOBOKAATHCA XO-
AOAHBIMM BeTpamu. B mieAom ke coderanme
BAMSAHMSA MOPS, IMPOTHI M BBICOTH A€AaeT
KAMMAT CTPaHbI BECbMa Pa3HOOOPa3HBIM.

Ha samaae kanmat Mopckoit. Ans Hero xa-
paKTepHBI PEryASIPHBIE ¥ OOGMABHBIE OCAAKM.
Takomy KAMMATY CBOVICTBEHHBI MATKAS 3UMa,
0COGEHHO B I0JKHBIX PajlOHaX, ¥ IPOXAAAHOE

A Ropossey

MO CTPAHAM N KOHTVHEHTAM

Aeto. ITo mepe npoaBuskenus: Bray6s crpa-
HbI KAMMAT U3MeHseTCst. AASL TAKMX PaiiOHOB,
kak AoTapunrust u Dap3ac, XapakTepHbI Te-
[IAO€ AeTO C 'po3amu, 60Aee CYypOBbIE 3UMbI,
He CTOAb OOMAbHBIE OCAAKH, YACTh KOTOPBIX
BBINIAAAET B OCHOBHOM AETOM BO BPeMsI TPO3.
Mopckoit KAuMaT Ha Iro-3amnaae CTpaHsl
oTan4aercs 60Aee TENABIM AeTOM u 6Goaee
CYXOJi OCeHbIO.

B 10ro-BocTOYHOI YacTy CTPaHbl U Ha
Kopcuke kAnMaT cpeAr3eMHOMOPCKUIA, AAS
KOTOPOTO XapaKTePHBI SICHAS TOTOAR, JKap-
KO€ CyXO€ AETO M TemAble 3uMbl. MuHycoBast
TeMIepaTypa M CHEromaAbl B IpUOPEsKHbIX
paBHMHAX OTMEYAIOTCS PEAKO, HO BO BHY-
TPEHHMX FOPHBIX paliOHaX Ha IOT0-BOCTOKE
cTpanbl kKaumar 6oaee cypos. Cpeansem-
HOMOPCKUI KAMMAT GAarONpUsTEH AAS BbI-
pamuBaHus BUHOTPAAA ¥ MHOTUX (PPYKTOB,
HO GOAee BCEro 9T MeCTa IPUBAEKATEAbHbI
AASL TYpU3Ma, TOCKOABKY y mobepeskbsi Cpe-
AM3EMHOTO MOPSI TEMIIEPATYPa BOABI AETOM
cocraBaser 23—25 rpaaycos Lleascus.

AAst KAMMAaTa BBICOKOTOPHBIX PallOHOB Xa-
paxTepHbI 60Aee NIPOXAAAHBIE TEMIIEPATY PBI
u 06uABHbBIE OCaAKM. B BbICOKOTOpDBE KOAMYE-
CTBO AHEN B TOAY, KOTAd TEMIIEpPATypa Omy-
CKaeTCs HIDKe HyAS, MOKeT mpesbimars 150,
a CHEJKHBIJ IOKPOB HEPEAKO COXPAHSIETCS B
TeYeHye MECTN MECAIIEB.

CUCTEMA OBPA30BAHMHA
Cucrema o6pasosansa Oparu, 3aA05KeH-
Has pedopmamu Hanoaeona I8 1806-m 1 1808
TOAY, BO3TAABASETCSA MUHICTPOM HapPOAHOTO
o6pasoBannsa. EMy oka3sBaloT MOMOLIb A~
PEKTOpa yIpaBAEHNMIT HAYaABHOTO U CPEAHETO
06pa30BaHMs M HECKOABKO KOMUTETOB, COCTO-
ALK U3 IPENOAABaTeAe! i IMHOBHUKOB. Tep-
puropus Opanryy noperena Ha 27 akapeMuit
— y4e6GHBIX OKPYTOB, KasKABIil 13 KOTOPBIX 00-
CAyY’RMBAeT HECKOABKO AelapTaMeHTOB. Bo raa-
Be aKaAeMIIf CTOAT PEKTOPbI, HOAIMHAIOLNECS
MuHKCTPY 06pasoBanyus. Pexropy moadnsens!
MHCIIEKTOPBI aKAAEMMIT — BBICIINE IMHOBHUKI
IIKOABHOTO BEAOMCTBA B KaJKAOM AellapTaMeH-
Te, KOTOPbIe PYKOBOAAT Ha MeCTax BCeMM AeAa-
Myt HAYaABHOTO ¥ CPEeAHEr0 06pa30BaHNAL.
IToa BAMAHMEM CTYA€HYECKMX BOAHEHMIL
1968 roaa, koraa BEIABUTAAOCH TPeGOBaHNe
GOABIIIe} ACLIEHTPAAN3AINI CICTEMBI BBICIIETO
06pa3oBanus, 6bIA0 CO3AaHO MuHMCTEPCTBO
IO AeAaM YHUBEPCUTETOB. YHMBEPCUTETHI
IpeTepIeAy PaAMKaABHYIO PeOpraHM3amuio:
BMECTO IIPESKHETO 00beANHEHNS (DAKYABTETOB
[OSABMANCH aBTOHOMHBIE MHOTOOTpPaCAEeBbIE
LleHTPbI, COCTOALNE U3 AenapTaMeHTOB. OHN
YIIPaBASIOTCSA aAMVHICTpaIyeil ¥ IPeACTaBy-
TeASIMI IPETIOAABATEAET] 1 CTYAEHTOB, KOTOPbIE
COBMECTHO OILIPEAEASIOT yIeGHbIe ¥ MCCAEAOBa-
TEeABCKIe HAaIPABAEHNS 1 M30UPAIOT ACKAHOB
U IPE3UAEHTOB YHUBEPCUTETOB. BoabmmHCTBO
TaKMX YHUBEPCUTETOB GBLAO Pa3AEACHO Ha ABa-
TpPM CAaMOCTOATEABHBIX yHMBepcuTeTa. Kpym-
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A Roposee

MO CTPAHAM U KOHTVHEHTAM

Herimnit n3 Hux — [lapyuskckuit yauBepcurer
— cocrout u3 13 yHuBepCuUTETOB; TPM YHUBEP-
cuTeTa U3 MX YucAa 6bian 06pa3oBanbl Ha 6ase
Cop6onHbL.

VHukaabHOe TOAOKeHNe 3aHnMaeT Koaresk
ae Opanc, ocrosanusi B 1530 roay koporem
@panyyuckom I. B Hem unraor Aekuuy Bbiaaro-
wyecs GpaHIy3cKue 1 3apyOesKHble YYeHbIe.
Oco6o0 Beipeasiercst Dpanrysckas akapemus,
yapeskaenHas B 1635 roay Aroaosuxom XIII.
B ee cocras BxoasaT 40 HanGoAee BHIAAIOIMXCS
yYeHBIX, TaK Ha3biBaeMble GeccmepTHbie. OCHOB-
Hble 3aAa4¥ aKaAeMVy — BbIpaGOTKa HOPM (paH-
I1y3CKOTO SI3bIKa, M3AAHNE CTAHAAPTOB IpaMma-
TUKM ¥ CAOBApst PPaHIy3CKOrO sA3bIKA.

JIUTEPATYPA UNUCKYCCTBO

@panyyst — HACTOAWLASE KOABIGEAD UCKYC-
CTBa, BEAb B Hell 3aPOAMANCH MHOTYE TeYeHNs
B 06AaCT¥ KyABTYPbI, IOBAMSABIINE HA XOA
MCTOPUHM, HAYKH, UCKYCCTBA, AUTEPaTyphL. B
coBpemenHoit OpaHLyn camble KPYIHbIE AO-
CTVREHNS B 06AACTH KYABTYPBI IPUHAANE-
KaT TeM ee AeATEAAM, KOTOPbIe MPOAOAIKAIOT
TPaAUIMIO IPOTPECCUBHOM, AEMOKPATHIHON
KyAbTypbL. QpaHiy3ckas KyAbTypa Hanboree
IIOAHO BbIpa3uaa ce6st B skuBomucy. V3o6pasu-
TeAbHOe ucKkyccTBo Dpani, TecHO cBA3aHHOE
¢ 061}eCTBEHHO JKM3HBIO CBOETO BPEMEH, Y3Ke
¢ XVIII Bexa 3aHnMMan0 BeAylilee MECTO B MIPO-
BOJ KYABTYpe.

Ha done Macchl 41CTO AeKOPATHBHBIX pa-
60T BBIAEASIOTCS KaPTYHBI T€X XyAOKHIUKOB,
KOTOPbIE IPOAOAKAIOT HALMOHAABHBIE TPaAH-
MM, CBS3BIBAIOT CBOJ TPYA C OOIIeCTBEHHO
SKM3HBIO CTPaHbl, BBIPAXKaIOT IPOTPECCHB-
Hble naen copementoctn. Hapoa @pannyn
TOPAMTCSH MMEeHaMM Iejf3askucToB Mapke,
Vrpuano, sxusonucres-narpnoros Marucca,
IMukacco, Aexxe, Oysrepona, oOcTpOyMHOTO
pucoBaasmuka JKana ditceast — macrepa co-
BPEMEHHOTO IIAdKaTa.

Dpanmys — crpaHa BEICOKO My3bIKAABHON
KYABTYPBL B 1cTOpnio MupoBoit My3bIKaAbHOM
KyABTYpbI BowAK umeHa bepanosza, Cen-Can-
ca, ['yano, bu3e, umnpeccnoHncTos B My3bIke
Ae6rocen u Pageast, cozpaTeaeii Kaaccuaeckoii
dpanry3sckoi oneperts — Oddendaxa, Aeko-
Ka, [Irankerra.

CogepIreHHO 0C060e SIBAEHNE B My3bIKaAb-
HOJ KyABTYpe CTpaHbl — (PpaHIy3CKas IeCHs
(wancon). Hemano ¢ppanny3ckux nosros-
IIeBI{OB, BBHICTYNAOINX C MCIIOAHEHNEM CBOVX
IleceH, M3BECTHBI BO BceM Mupe. B ncropuio
(ppanIy3cKoi My3bIky BOIAO M Dant [Inad
— «KOPOAEBHI (PPaHI[y3CKOI IECHM ».

B MupoBoI1 XyAOKECTBEHHO KYABTYpe IO-
4eTHOe MEeCTO IPUHAAAESKHUT (DPAHI[Y3CKOMY
tearpy. Tpareaun Kopuens u Pacuna, Apama-
Typrust Moabepa, komeann bomapure cayskuan
BeXaMy B ICTOPHI MIUPOBOTO TeaTpa.

Dpanmysckas KyAbTYpa, HOAYIMBIIAS IPH-
3HaHMe BO BCEM MIIPe, COCTAaBASLAA AO HEAABHETO
BpEMeHY COLAABHYIO IPUBUAEIIO Oy P3Kya3niu

b

u nHTeAArenuy. OCHOBHAS Macca KYyAbTYp-
HbIX IeHHOCTelT DpaHiyy, ee TeaTpsl, KOHIEPT-
HbIe 3aAbl, My3en cocpepoTodensl B [Tapiske.
Dpanngysam IpuHAAAEKNUT BEAYILAS POAD B
CO3AaHUM KMHO ¥ KMHOMCKYCCTBA, KOTOPOE B
CBOMX AY4YIINX IPOM3BEACHMAX BCETAA Pa3By-
BaAO TPAAMIMY IPOTPECCHBHON (DPaHITy3CKOMI
KYABTYPBbL. U1CTO (hpaHIfy3CKMil 5KaHp COCTaB-
ASIIOT TaK Ha3bIBaeMble HapOANITHBIE (DUABMBL
VImena Kepapa Ouanna, JKana ['a6ena, Auan
Kupapao, DepHaHaeAd 1 ADYIUX COCTABAAIOT
TOpAOCTb (DPAHITy3CKOM KYABTYPBL

Beanko anreparyproe Hacaeane Oparmm.
CormanpHas 3a0CTPEeHHOCTb, IPUCY it (ppaH-
I1y3aM BKYC K aGCTPaKTHBIM MAESM I COBEPIIEH-
CTBY (POPMBI COCTABASIOT IO OTAMYNTEABHBIE
4epTsl. [IepBbie naMATHMKY (DPAHITY3CKOTO AM-
TepaTypHOro HacAeAns oTHocATcs K XII Beky.
CaMbIM BHIAQIOIIVMCS 13 HUX GBIAO IIPOM3BEAL-
Hue repondeckoro anoca «Ilecus o Poranae».
®pannyackie pomans! Toit anoxu — «Tpucran
nW3zoabaa», «Poman o Poze» — npunaareskar
K IIeAeBPaM MIPOBOI AUTEPATY PhL.

EskeroaHo B cTpaHe B cpeAHeM BbIITyCKaeT-
cs1 39 ThICSAY HOBBIX Ha3BaHMI KHUT U IIPOAAET-
cst 380 MyuaAVOHOB 9K3eMAApOB. Bo Opanmim
HacuuThiBaeTcst 0koAO 400 n3AaTEABCTB, GOAD-
IIMHCTBO U3 HUX pacnoAoskensl B [Tapuske, a
KHJJKHbIE Mara3yHbl MMEIOTCS AaJKe B CAMBIX
MaAeHbKMX ropoaax. O630psl HOBOCTEI! U3
MMpa AUTEPaTypPhI M MCKYCCTBA YaCTO AAIOTCS
Ha CTPaHMIAX eKeAHEeBHBIX ra3eT. Brimycka-

€TCsl MHOTO eKeHeAeABHBIX Y e3KeMeCIIHbIX
JKYypPHAAOB, Takux, kak «Hyseab» n «Kensen
Awnrepep». Beaymue sxypHanbl, 3aBoeBaBIye
MeXXAyHapoAHOe npusHanue, — «Pesio ae
moHA» (ocHoBaH B 1829 roay), «Hyseas pesio
dpances» (1909 roa, ¢ 1945-ro nzpaercs kak

Peknamallal

«Hyseas HP®») u «Tan Moaepu» (1946). Ca-
Mast KpynHas v uaectHas Bo Qpannym Haryo-
HaAbHas Gubanorexa B [Tapyske cy6cnanpyer-
€51 TOCYAaPCTBOM; KPOME TOTO, HACIUTHIBAETCS
0koA0 1600 MyHMIUnarbHbIX 6MGAMOTEK.

CaMblif IOy ASPHBI AUTEPATY PHBIN JKaHP
— poman. Eskeroano B Hosi6pe-aekabpe B Au-
TepaTypHBIX KPYTaX C BOAHEHMEM OKMAAIOT
OrAalIeHNs HTOTOB KOHKYPCOB Ha COMCKaHMe
npemnit — ['orkyposckoit, Penoao n @panmys-
CKOJf aKaAeMuy 3a Aydline poMaHsl. Passuas
Tpaanutuy Beankux mucareaeit XIX—XX cro-
Aetmii — baap3aka, Crenpans, [ocrasa ®ao-
6epa, Mapceas [Ipycra, Dmuas 3oas, Pomena
Poanana n Auape JKuaa, ppasiysckuit poman
IIPeACTaBASCT ICYXOAOTMIECKII ¥ COIMAABHBIT
HOPTpeT YeAOBeKa.

XXYPHAJIbl UTA3ETbI

Ionyaspste xypaaast Opannyy — «Ilapu
Mar4» (MAAIOCTPUPOBAHHBIN €KEHEAEAD-
HUK HOBOCTe!), «Damm akTI09Ab», «DAADY
n «Mapu-®pasc» (3KypHAABL AAS SKEHIUH),
«Oxcnpece», «ITysn» u «Hyseab o6cepBa-
Tép» (esxeHepeAbHMKM HOBOCTeit), «Teaecer
SKYp» (TeAeBU3MOHHbBIE IPOTPAMMBI i HOBO-
ctn). Cpean eXeAHEeBHbBIX Ta3eT Hal[OHAAb-
HOTO 3HAaYeHNs HaXGOABIINE THPASKI MMEIOT
«®@urapo», «Ilapussen», «Moua», «Dpanc
Cyap» n «Anbepacbon». Camble HOIYAsIpHbIE
CIenuarn3upOBaHHbIe JKYPHAABI — «DKHUI»
(cmopTuBHbIT) 1 «DKO» (AeAOBbIE HOBOCTH).
Bsimyckaercs TakyKe MHOTO €KeAHEBHBIX pe-
IMOHAABHBIX Ta3eT, CaMas M3BeCTHAA U3 HUX
«Yacr-OpaHc», n3paBaeMas TUPaKOM OKOAO
800 ThICAY IK3EMIALPOB, IOYTH BABOE IIpe-
BBIIAION[YM THPaK AI06OI 13 HALMOHAABHBIX
e>xepHeBHbIX razeT. M




[peBHss Hauus, UMeHyeMas
®paHuu1en, cerogHsa HOCUT
odp1uManbHoOe Ha3BaHWe
«®PpaHuy3ckas Pecnybinkay.
Or cppaHuy3ckoro
HauMeHOBaHWs NPOU30LLINA
MoHorpamma «RF» — noBosbHO
yacTto ynotpebnsemas
W Ucnosib3yemMast Kak CBOero
poJa loroTmn.

CeroaHst pecrryGAMKAHCKMI CTPOI TOAB3Y-
eTCs IPaKTNIeCKN eAVHOAYIIHOM ITOAAE PSKKOIM
o6mectsa. Ho tak 6p110 He Beeraa. B XIX seke,
oA BosaeiicTsueM OpaHiy3ckoit peBoAoLui,
peciy6ANKaHCKIe CHMBOABL, IIePEICACHHbIE I
omnycaHHble HIKe, 6biAn cumBoramyt Opanuym
PEBOAIOLIMOHHOM, 3aTeM AMGePaAbHOI (A,
€CAM XOTHTe, AeBOT) B mpoTyBoBec OpaHnyn
MOHAPXMYECKOI 1 KOHCepBaTUBHOM. TOABKO
B XX BeKke OHM CTaAM CUMBOAAMY IPU3HAHHOM
Bcemu Opannysckoit Pecny6anku u Boo6uge
®panmym kak TaKOBOIL.

EAMHCTBEHHBIM HaTASIAHBIM CHMBOAOM,
odunmarbHO 3akpenieHHsiM B Konctnynum,
SIBASIETCS TPeXIL[BETHBI AAr, COCTOAMMI 13
cuHeit, 6eA0V U KPACHOI BEPTHKAABHBIX IOAOC,
PAaCIIOAO>KEHHBIX B IePEYMCACHHON OCAEAOBA-
TeABHOCTH OT ApeBKa. BriepBbie mosBuBmmiics
B 1789 roay, oTHOCAWMIICS K PEBOAIOLMOHHO,
a 3atem nmmneparopckoit Opanunu, ox 6biA
pelmTeABHO OTBEPTHYT i 3aMeHeH Ha GeAblil B
1814-1830 ropax. Pesoatorms 1830 roaa, Ha3bi-
Baemas «VII0OABCKOII», OKOHYATEABHO BePHYAA
TPUKOAOD ¥ BHOBb CAEAAAA €TI0 OPUIMAABHBIM.
Henpummpumbie npaBble — POSAMUCTBI M KATOAN-
KI — IIOCTEIIEHHO NIepelIAY B CBOEM IIPeKAOHe-
Huy OT 6eA0ro (paara K pAary TpexiBEeTHOMY.
B 10 >xe BpeMms KpajiHe AeBble PEeBOAIOLIOHHBIE
CHABL, KOTOpBIe B KOHIe XIX Beka mpekAoHA-
AMCB IlepeA KPacHbIM (hAaroM KaK CMMBOAOM
HUCIIPOBEPKEHMS, B CBOIO O4ePEAb TAKIKe IIPH-
3HaAMU TpexuBeTHbI (aar (nepuoa Hapoaroro
¢dponTa, a 3atem Bropoit Mmuposoii Boitsbr). Ce-
TOAHS TPEXIBETHBI (PAAT eAVHOAYIIHO IPY3HA-
ercs cumBorom Qpanmym.

CymecTByer, OAHAKO, OIPeAeACHHAS TeH-
ACHIVA OTPAHMYEHMS €TO 3HAYMMOCTH yTeM
BO3BBILICHN)S IPAKTUIECKN AO €TI0 YPOBHS
(hAaroB ApyIux TeppUTOPHAABHBIX 06pa30-
BaHuit. OTHBIHE HEPEAKO MOKHO YBMAETH Ha
(bpoHTOHE MIPNMM OAHOBPEMEHHO TPH CTsATa: B
IleHTPe — TPEXIBETHBIIA, 10 OAHY CTOPOHY OT
Hero — (HeoduumarbHbIi) pAAT PernoHa, o
APYTYIO — 3Be3AHBIA CHHMI (PAAT O6BEANHEH-
Hot Espornsr.

Ta ke AMareKTHKA IPOCAEIKMBACTCA 1 IO
OTHOIIEHMIO K APYTOMY O(hUIMaAbHOMY HaIy-
OHaAbHOMY cuMBOAY — «Mapceabese». Co3pan-
HbI B 1792 roAy TMMH B TedeHe IPYMEPHO CTO-
AeTHS BOCTIPUHUMAACSH KaK PEeBOAIOIMOHHBII,

snce INLErShOW* 1075
PRODUC y

To ects HeGecnpucrpacTHbll. HamoHaabHbIM
TYIMHOM OH 6bIA O(MI[IaABHO IIPOBO3TAAIIEH B
1880 roay npu Tperbeit pecniy6anke. 3atem ¢
HUM IIPUMUPHAACH IPABAs ONIO3UINS; ITO CO-
BIIAAO C IPU3HAHMEM €I0 TPEXI[BETHOTO (hAara u
ob6paleHneM K MAeAM HamoHaan3ma. Yro xxe
KacaeTcs KpajiHe AeBOJ ONIO3NIMM, TO OHA B
CBOIO OYepeAb IIPMU3HAAA €TI0 B BEAUKYIO JIOXY
aHTU(aIMCTCKOro ABIKReHns 1 Bropoit Mupo-
BOJI BOJHBIL.

Ceroanst «Mapceabe3a» ocraercs opuim-
aABHBIM T'YIMHOM AASL HAI[IOHAABHBIX TPa3AHN-
KOB J BOEHHBIX apaaoB. Ho ee momyasprocTs
«y>Ke He Ta, 4To npexkAe». OHa cTpajaeT oT
pa3MbITOro manyu3mMa 1 MIOACIYAHOTO aHTH-
HaI[IOHAAM3Ma, KOTOPBIMI IPOHM3aHO OfLie-
CTBO, POGKO nmymiee uHsle opueHTnpsl. Ha
9TOM, BIIpOUEM, IapaAieAb C CTOpueit daara
ron4aercs. Ecan, kak 65110 cKa3aHo, eBpoO-
nevickuit paar yske npuoGpea u3BECTHOCTD U

[IOAB3YETCS OIPEAEAEHHO IOy AIPHOCTHIO, TO
My3bIKaABHOTO ciMBOAA EBpoOIIBI — 110 KpaiiHeit
Mepe PaBHOLIEHHOTO 9TOMY (AAry IO CTeIeHN
M3BECTHOCTH — IIOKa He CYLIeCTBYeT.
TIpeacrasaenne @panrysckosi Pecry6anku
B aAA€TOPIIECKOM 06pa3e JKeHIIMHBI, KaK Ipa-
BUAO, BO (DPUIMIICKOM KOAIIAKE He 3aKPEIACHO
B Koncrurymm. OaHako oHO 6ecciopHO HOCUT
oduIMaABHBI XapaKTep, TOCKOABKY IPUCYT-
CTBYeT Ha TOCYAapCTBEHHOJI IIe4aTy, PaBHO
KaK ¥ Ha MOHeTax ¥ [I0YTOBBIX MapKax, TAKXKe
ABAAIONIMXCS 3HAKaMy TOCyAapcTBeHHOCTH. VI
3A€Ch TOJKE MCTOKH CAEAYET UCKATh B PEBOAIO-
Iy, KOTOpAst, HU3BEPIHYB MOHAPXMIO, ee TepObl
7 ee SMOAEMBI C IIBETKOM AMAMH, AOAYKHA GbIAd
HaitTi um 3amery. CoraacHo Aekpery Kousen-
Ta, IPUHATOMY B KOHIje ceHTsI6pst 1792 roaa, Ha
rOCYAAPCTBEHHOM IIeYaTit AOAKEH ObIA purypu-
posats «o6pa3 CBoGoaAbI». B kaacenyeckux ske
TPAaKTAaTaX, IOCBALIEHHBIX CYMBOAMYECKIM 13006-

% IOKHBIN
* OEJIEPAJIbHBIA
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HALINOHAABHAS CUIMBOANKA

Cobpemennaa newamsv 6ocxodum xo Bpe-
menu Bmopoii pecnybauxu. Ha neit uso6-
paxaemca cudaman xenwuna, cumbor
Cbo600dvi, ybenuannaa rabpoboimn Benyom c
cemvio wunamu.

paskKeHusM, B TeUeH)e MHOTVX BeKOB (hpuUIruii-
CKII KOAIIAK IIPEACTABASLACS KaK XapaKTePHBI
arpuGyt CBOGOABL VIMEHHO OITOMY peleHn-
eM, IpuHATHIM B 1792 oAy, 9TOT rOAOBHOI y6OP
cTaa raaBHoi amM6aemoit Dpanrrysckoit Pecrry-
GAVKY ¥ HaBCeTAa Boea B ycropuio Opany.
ITocae noGeapt Pecry6anky 1 ee 0TOSRAECTBAE-
mna ¢ Opannueit B aareropudeckom 1306pa-
skeryy QpaHIyy IPUCYTCTBYeT (PUTMILCKIIL
KOAIIAK, @ CaM KOAIIAK CTaA B HEKOTOPOM POAE
¢ paHIfy3CKOI HAIMOHAABHO IPMHAAAEKHOC-
to10. «Hanynonaanzammsa» Gpurnitckoro Koa-
naka Qpannyeit npuobpeaa c kouna XIX Bexka
CTOAB fABHBI XapaKTep, 9T0 AAT CUMBOAA YHI-
BepcaabHOiT CBOGOABI IPMIIAOCH MICKATh APYTIe
TOAOBHbIE YOOPBI (CaMBblif 3HAMEHUTBIA U3 HUX
—roaosHoI y6op Craryn CBOGOABI CKyABIITOPA
Baproaban B Heto-Mopke).

OAHaKO Ha IPOTSKEHNUI HEIIPOCTOI CTO-
pyn XIX Beka HAXOAMAMCEH peCIyOANKAHIBL,
KOTOpBIe CINTAAN, ITO DPUTUICKII KOATIAK
CAMIIKOM PEBOAIOLMOHEH M 4TO IIPABOBAL I
mupoato6usas Pecniy6anka poakHa n306pa-
JKAThCS B TOAOBHOM yGOpe MHOTO POoAa (Haupu-
Mep, B AaBPOBOM BEHKe). DTy He [IOAY4NBIINE
IPOAOASKEHNS MUMOAETHbIE IIOIBITKI MMEAN,
OAHAKO, AASL PeCIy6AMKAHCKO CUMBOAMKY
oIpeAeA€HHbIE TOCAEACTBI, HE yTpaTHBIIE
3HAYeHN U He MCYEe3HYBINNE €IIle M CETOAHS:
nepBas (paHIy3cKkas nourosas mapka 1849
roaa, Tak HadeiBaemas «upuesi»; Pecy6an-
Ka, 1300paskeHHas Ha TOCYAAPCTBEHHO Ieya-
T 1 TepOOBBIX IIUTKAX HOTAPIUYCOB CUASIIEN
B COAHEYHO} KOPOHE; U300paskeHe Ha OpAEHe
ITouerHoro AernoHa.

Pasandnble arneropirdeckie 06pasbl, KOTO-
psie npuanmana @pannysckas Pecry6anka u
KOTOpbIE CTAHOBUANCH O(UIMAABHBIMY GAATO-
Aaps1 M306paskeHMIo — C KOATIAKOM MAY MHOTAA
6e3 HEro — Ha MOHETAX ¥ IIOYTOBBIX MapKaXx,
CMEHSANCh Ha IPOTsIKeHny Beeit ncropmn. Ca-
MBIM M3BECTHBIM — IIO CBOEI OPUIMHAABHOCTI

»

(dpurypa B moaHbI pocT B MaroM dpopmare),
CMMBOAMYECKOMY 3HAY€HNIO I, HAKOHEL], IIPO-
CTO 04apoBaHMIO — cTaA 06pa3 CeATeAbHMIbI
(aBrop O. Poty, 1897 roa).

U3zo6paskeHne peBOALUOHHOI Pecmy6-
AuKkH, 3aTeM creneHHoi «Dpanmysckoit Pe-
cry6Ankm», 3atem Opanuym B 06pase SKeHIu-
HBI, IOMJMO II€PEYNCACHHBIX BbIIIE IIPIMEPOB
rOCYAAapCTBEHHBIX CHMBOAOB, HAXOAMAO MHOE
pyMeHeHNe i MHble POPMBL: HAaIpUMep, CTa-
TYM Ha NAOIAAAX, GIOCTBI AASL YKpalIeHN
MHTEPhEPOB Pa3AMIHBIX 3AAHNMIA, IPOU3BEAL-
HMA XyAOKHUKOB, CKYABLITOPOB ¥ TPaBEPOB,
SKMBBIE aAAETOPHYECKIE CIIeHBI B TeaTpax i Ha
YANIAX, 6e3AAYIIKY AAS JACTHBIX KOAACKIVIA 1

AASL AOMA, HAKOHELJ, ¥ TAaBHBIM 0Gpa30M Kapy-
KaTyps! B mpecce. Bee atro npunumano csoboa-
HBle, HeodunyaAbHble (hOPMBI, a HOPOI HOCUAO
b pOHAVPYIOLIMII XapaKTep.

CroAb ke CBOGOAHBIM 11 HE OTPaHNIEHHBIM
HMKaK/MV 3aKOHOAATEABHbIMM [IPEATINCAHMA-
MU SIBASIETCS] MCTIOAB30BaHMe HaumHast ¢ 1792
roaa umenn «Mapuansa» Aas 0603HAYIEHUS
Pecny6ankn. B namm Auu ncnoabsosanme Gio-
cra Pecniy6ankn B 06pase sKeHIMHbI BO Hpu-
IMIICKOM KOATIaKe C uMeHeM «MapuanHa», mo-
XOJKe, 6OABIIE CBOMCTBEHHO MYHMUIMIAABHBIM
MHCTUTYTaM, HESKeAM TOCYAaPCTBEHHBIM. DTOT
610CT HEPeAKO OOBIrPhIBAETCS B (POABKAOPHBIX
¥ MacC-MEAMITHBIX AEMCTBAX, YTO MMEET MAAO

Aaznaezopunecxoe uzobpaxenue Pecnybauxu (morodas xenmuna 6o ppuzutickom xoanaxe).
Ona abasemcs oruyembopenuem naynonarvrozo debusza Ppanyuu: «Cbo60da. Pabencmbo.

Bpamcmboyr.

700 MAPKET




001ero co Bceit 0puIMarbHOM pecnyOAnKaH-
CKOJ OCHOBATeABHOCTBIO.

OAHAKO C HeAABHUX IIOP BHICBETAEHHBII
npoduab MapuaHHbI, HOMeLeHHbI Ha (paH-
IY3CKUI TPUKOAOP, CUMBOAM3UPYET ODULy-
aABHYIO TOCYAAPCTBEHHYIO a AMUHICTPALIMIO.
Jrot AoroTu, co3panusii B 1999 roay, Teneps
npucyTCTByeT Ha 6AaHKax, Opounopax, pop-
MyASpax, OOBbABACHNUAX U MHGOPMALOHHBIX
AOKYMEHTAX, MCXOASMMX OT MUHUCTEPCTB,
npedeKTyp 1 HOCOABCTB.

CTOAB JKe HEOAHO3HAYHBIM YK€ AOATOE
BpeMms ocraercs u orHomenye K Ileryxy. Oror
XPUCTUAHCKMIT 06pa3 GAUTEABHOCTH CO BPEMEHN
crpacreii XpUCTOBBIX y3Ke AABHO ObIA «0dpaH-
Iy>KeH» 6AaToAapsI CKOACTBY B AATUHCKOM S3bI-
Ke CAOB «meTyx» i «raanr» (gallus — gallicus).

Kpowme Toro, B ITeryxe nmmonnposaan ero
60€eBUTOCTb U XPaGpPOCTb — AOGPOAETENN, CUM-
Tarowyecs IPUCYWnMy (ppaHITy3aMm.

Oanaxo ¢ «BbiABysKeHneM» [leryxa Ha poab
HAaIIOHaABHOTO CUMBOAA AAO HMKOTAQ He 3a-
XOAMAO AaAbIIe POGKVX MOIOA3HOBEHMIT, XOTS
IOAOGHBIE IIOIBITKY I IMEAV MECTO BO BpeMeHa

—
Liberté « Egalité « Fraternité

ercst ppaHIy3CKOroO BKAAAA B 100eAy Haa da-
II3MOM) IIOA 3HAKOM AOTapUHICKOIO KpecTa.
Aty ambaemy CoGoanas Oparrms, a 3atem u
Asyokenne ConpoTusAeHus BBIGpaan, 4To6bI
IPOTUBONOCTABUTH €€ TPEXIBETHOMY (Aary,
MCIIOAB30BABIIEMYCS BUIICTCKIAM PEKUMOM.
VimenHO moaToMy AOTapUMHICKIIT KPECT 4aCTO
1300paskeH Ha MOHYMEHTAX B IAMSTh O COObI-
musax 1940—-1945 roaos. Ero Bel yBuauTe n Ha
3HaMeHNTOM Memopnare Mon-BanepoeH, u Ha
CaMbIX CKPOMHBIX IAMATHIKAX, YCTaHOBAEH-
HBIX B CEABCKMX PAllOHaX B MeCTaX IapTu3aH-
CKux 6oeB.

Oanaxko upu Ilaroit pecny6anke Aora-
PMHICKMIL KPECT GbIA TOAHST Ha elije GOABIIYIO
BBICOTY, KOTAA POAB IIPE3MAEHTA CTaAd TAa-
BEHCTBYIOLIEN U IPe3UAEHTOM cTpaHsl B 1958
roay craa resepaa Ae I'oaas. On 6biA epBbIM
IPe3MAEHTOM, KOTOPbIf 3aMEHA Ha TaMATHOMN
MeAaAM, IOCBSIIIEHHO} CBOeMy IIpiXOAY B Ean-
celickuii ABOpel, n3obpaskennue Peciy6anku B
BMA€ SKEHLIMHbI Ha AOTapUHICKIMIL KpecT, 3a-
KAIO4eHHbI B udpy «V». HoBuecrso nmearo
ABOSIKII CMBICA: IOBBIIIAAO 3HAYMMOCTb AoTa-

REPUBLIQUE FRANCAISE

Aozomun, cumboarusupyrouwuii opuynarvrnyio zocydapcmbennyio admunucmpauuro.

pesoatonuu, Mioasckoit monapxun u Tperseit
pecmy6anki. IToxoske, 4T0 9Ta «KaHAMAATYpA»
6bIAa OTBEPrHyTa O AByM cooGpaskenusm. C
OAHOJI CTOPOHBI, BRIGOD KMBOTHOTO B Ka4eCTBe
CMMBOAA HOCHA T€PaAbAMYECKHUI, 8 CAEAOBA-
TeABHO, «(heOAaABHBINY, TO €CTh HeTaTHBHBIMN,
xapakrep. C ApyTroit CTOpOHBI, pedb LIAd BCETO
AVIIIb O AOMAIIIHeJ! IITHIIe, KOTOPast YK HUKAK He
POBHS ABBAM I OpAAM.

B urore ITeryxy 6b1A0 OTBEAEHO ABa 3HAYN-
TEeABHBIX, HO TeM He MeHee He MMEIOIUX Ips-
MOTO OTHOLIEHYS K TOCYAAdPCTBEHHOI IOANTHKE
amnaya. OH MCIIOAB30BAACA KaK CHMBOA CIIOP-
THMBHBIX AOCTVREHMII HALMM U M3PEAKA — KaK
CYMBOA BOEHHO AOGAECTH (Ha MaMATHUKAX
norn6umm B IlepBoit MupoBoii Boiite).

Yro kacaercs Bropoit MupoBoi1 BOJIHBI, TO
OHa BeAach 11 GbIAa BRIMTPaHa (B TOM, 4TO Kaca-

il Company.

LUKoil

PUHICKOTO KPeCTa ¥ BMECTe C TeM O05I3bIBaAO
[IpeeMHIKOB IreHepaia, B CBOIO OYepeAb, Ha-
XOAUTD AASL ce6s1 B AaAbHEIIIeM KaKoi-An60
CUMBOA.

U mocaepnee. CyuiecTBYIOT AM CHUMBOABI
B BuAe nmaMsATHUKOB? Bo Bpemena Tperbeit
pecuy6auxy, B 1882 roay, npasureapcTBo
OTKa3aA0Ch OT HaMePEHMA BOCCTAHABAMBATH
asoper Tonaspn, cosxsxenusiit 8 1871 roay,
OCTaBUB TOCYAAPCTBEHHBIM BAACTAM AAS UX
pa3MeleHns ABOPIBI, YyHACAEAOBAHHBIE OT
npeskHnX BeKoB (ArokceMOyprekuii ABoper,
Byp6ouckuii ABoper, Eanceitcknit ABoper n
1.A.). B ITapuske, Takum o6pa3om, HeT HUYETO,
9TO MOSKHO GBIAO GBI CPABHUTH C TUTAHTCKUM
Kanmroanem B Bamnurrone (oxpyr Koaymo6us)
— OAHOBDEMEHHO MECTOM 3aCeAaHNit KOHIpec-
ca, My3eeM ¥ PeCIyOANKaHCKIM CHMBOAOM.

A Roposses

HALIMOHANBHAS CYIMBOAMKA

Taanvcxuit nemyx. Cumbor Ppanyyscxo
Pecnybauxu.

Boable BCero COOTBETCTBYET MOHATUIO
MOHYMEHTaABHOTO cuMBOAa Pecmy6ankn ma-
pysrcknit [TaHTeOH, MOCTPOEHHBII IPY KOPOAE
Aroposuxe XV kaxk riepkosb Cs. JKeneBbeBbl 1
noayunBiwit B 1791 roay cBeTcKOe HazHAYEHME
YChITaABHNUIBI «BeANKNX AfoAelt Opanmgym». B
XIX Bexe na [TanreoHe 6yKBaAbHO cOKYCHPO-
BaAacCh BCSA HEHABUCTh, KOTOPYIO IIPaBble CHABL
mraan k PeciyGanke. ABaskAbI ero Bo3Bpaina-
an nepksyu (1814—1830-it n 1851-1885 roasr),
B ApPyroe BpeMs eMy BbIKa3bIBaAM IIPe3peHIe,
TaK KaK B HEM IIOKOMANCH AEMOHMIECKILE »
3namenntoctu (Boasrep u Pycco, Bukrop
Troro u Omuas 30a4, Mapceaern Bepreno n
Kan XKopec n 1.a.). He 6yaer Goabumm mpe-
YBeAMYEHNEM CKa3aTh, 4TO elle B cepeanHe XX
Beka [TaHTeOH OCTaBaACH TAKOBBIM AMIIb AAS
A€BBIX, B TO BPeMsI KaK [IPaBble CINTAAM HACTO-
siyuM nanreonom Aom naBaanaos (Topern
n Bo6an, Hanoaeon u mapuman @omr u 1.a.).
OAHaKO B KOHIje KOHIJOB IIPaBble COTAACHANCH
upusHath 1 [TaHTeoH, Tak 5Ke Kak OHM IPMIIAK K
IPU3HAHMIO CAMOTO PECIlyGANMKAHCKOTO CTPOSL.
Pewraromym B 3TOM OTHOLIEHY, HECOMHEHHO,
craa 1964 roa, koraa resepans Ae 'oars, npussas
peterne o neperoce ocrankos JKana Myaena
B ITanTeoH, TeM caMbIM IPM3HAA HALMOHAABHOE
3HaYeHMe BeAVYeCTBEHHOTO Xpama AaTHHCKOTO
KBapTaAa AAT 060X Aarepe’i i, CAeAOBATEABHO,
€ro OGbEAVHUTEABHYIO POAB AAST IOANTHUIECKON
@panumu — poab, TOAOGHYIO TO¥, KOTOPYIO B
cBoe BpeMs chirpaan Peciy6anka, ee daar u ee
¢purniickmit koarnax. Ml

Mopwuc ATHOJIOH, noyeTHbIM
npocpeccop Kadgeapbl COBPEMEHHOM
ucropuu Konnexk ne MpaHc, uneH
Bbicliero komMuTeTa HaUMOHAsIBHBIX
TOP>KECTB, aBTOP MHOMOYUC/IEHHbIX
TpyAoB no uctopuu Mpaxupmu XIX

n XX BEKOB.
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A Roposee

Aspoko
casioH B Jle
Byp>ke Bcerpa
cuuTanca Mekkow
aBUACTPOEHMUS.

NUmeHHO 30ech MOXK
He TO/IbKO YBUETb T
UTO Y>Ke NPUAYMaHO
ye/I0BEYEeCTBOM B

obnacTy aBMaLmn

W KOCMOCa,
3arnsaHyTb B
3aKoH4YMB

a3POKOCMHUUECKHH
canoH-2007 He ctan
UCKJIIOYEHHUEM.

47-11 aBnacaaroH B Ae Bypske craa cambim
YPOSKaiHBIM B MCTOPUI IO YNUCAY 3aKAIOUEH-
HBIX KOHTPakToB. VX o6mas cymMmma npesbl-
cuaa 100 MmuarnapaoB Aoarapos. B BeicTaBke
IPYHAAM Y4aCTHEe OKOAO ABYX THICAY KOMIIA-
Hnit u3 6oaee gem 40 cTpaH Mupa.

Pekopa yCTaHOBMA CaAOH 7 IO KOAMYECTBY
OCeTUTeAeN-IPOdeCCHOHANOB, IUCAO KOTO-
pbix coctaBuao 150 Teicsd yeaoBek — Ha 15 mpo-
L[eHTOB GOABIIE, YeM Ha IIPOLIAO BEICTABKE.

A BoT mmpoxkas ny6amKa, AASL KOTOPOM
caaroH B Ae Bypske GblA OTKPBIT B TedeHue
Tpex AHeil, Ha 3TOT pa3 He CAUIIKOM Garo-
BaAa BBICTaBKY CBOMM BHuMaHueM. Yucao
OOGBIYHBIX IIOCETUTEALH COCTABUAO NOPAAKA
150 ThICAY YeAOBEK, YTO CYLIECTBEHHO YCTY-
IIaeT PeKOPAHOMY ITOKa3aTeAIO IPEABIAYILETO
caaona (230 teicsy).

ITo MHeHMIO FeHepPaABHOTO KOMMCcapa
aBMacaAOHa, K CHMSKEHMIO KOANYECTBA [O-
ceTuTeAEN IPUBEAU ABA OGCTOSITEABCTBA:
AOJKAAVBAS IOTOAA U OTCYTCTBYE HOBMHOK B
IIpOrpaMMe AeMOHCTPALYIOHHBIX [IOAETOB.

ABnacaaoH craa TpuyMpOM eBpONENCKO
aBuacTpouteAbHol Komnanuu Airbus, Ges-
OrOBOPOYHO MOGEAMBIIEN B CIOPE CO CBOVM
aMepMKaHCKMM KOHKypeHTOM Boeing mo ko-
AMYECTBY MOANVMCAHHBIX KOHTPAKTOB Ha IO-
craBky camoareros. Ha Airbus npumaocs 6o-
Aee 50 IPOILEHTOB CyMMbI BCEX KOHTPAKTOB,
noanvcanubix B Ae Bypske. Beero komnanns
noay4dnaa 425 TBepABIX 3aKa30B Ha CYyMMY
61,7 MuaAMapAa AOAAAPOB — HOYTH BABOE
6oAblie, 4eM Ha IPOIIAOTOAHEM IIOY.

¥

Boeing 3akA04na Bcero 66 HOBbIX KOHTPAK-
TOB Ha 1Oy, 13 KOTOPbIX Y0 mpumAOCh Ha
HOBbI camoaeT 787 Dreamliner. Takum 06-
pa3oM, eBPONeNCKMI IPOM3BOAUTEAD BEPHYA
ce6e yrpadennoe B 2006 TOAy AMAEPCTBO 1O
koHTpakTaM. Ha pauHbif MoMeHT y Airbus
626 xoHTpakTOB IpOTNB 510 KOHTPAaKTOB
Boeing. Airbus yaarocs KpacuBo 3aKphITh
IOy, IOAIIMCAB B IOCAEAHMIT AHb KOHTPaKT
Ha nocrasky 20 camoaero A-350 komnanuu
Singapore Airlines na cymmy 3,7 muaanapaa
AOAAAPOB.

CaMbIM HONYASPHBIM CAMOAETOM CTaA A-
320 — na ero poato npumaock 198 xourpaxk-
TOB, Ha A-350-XWB — 141 3akas, na A-330/
A-340 — 83 3akasa. VI eme Tpu 3aka3za KoM-
NaHNUA DOAYYMAA Ha HOBEHIINIL CyIepAaliHep
A-380.

Psa0M KpyIHBIX COTAALICHNIT OTMETHANCH
poccuiickue komnaunn. «I'paskaaHckue ca-
moaers CyXoro» mOAmMCaAy KOHTPAKT Ha
OCTaBKY MTAABAHCKOI aBuakoMmanunu [t-
Ali 10 pernonaabHbIX aBuanaiiHepoB Super-
Jet-100 ra cymmy 283 MmarnoHa AOAAADOB.
Mranbsackue ¢upmsr Finmeccanica u Ale-
nia Aeronautica BEIKYIMAM GAOKIIAKET aKIHiL
«I'paskpanckux camoareros Cyxoro» 3a 250
MUAAMOHOB AOAAAPOB.

PockocMoc 3aKAI0YMA TPY KOHTPAKTA, B
TOM 4MCA€E Ha 3aIyCKJ €BPOIENCKMX CILyTHMU-
KOB Ha poccuiickoit pakere-Hocuteae «Coro3-
CT» c kocmoapoma Kypy Bo Opannysckoit
I'Bnane, a Tak>Ke MATh COTAALIEHNI M OAUH
MEMOPAaHAYM O COTPYAHMYECTBE.

Peknamallal

Taxske po6uacs yenexa «Mpkyr». OH mo-
Ayuna 12 3as1BOK OT 3apyGesKHbIX 3aKa34YMKOB
Ha camoaeTbl-amdu6uu Be-200. Dtu camore-
ThI McnoAs3yior B MUC.

OredecTBeHHbIE aBIaIePEBO3IMKI BHECAK
CBOJ1 B3HOC B KOIMAKY Airbus. «Aapodaror»
kymua 22 camoaera A-350, a Takske nsaTh ca-
moaeToB A-321. O6mas cymma 3aka3os, o
OIJeHKaM IKCIEPTOB, COCTaBMAA OKOAO de-
ThIPEX MUAAMAPAOB AoArapoB. Komnaunsa S7
[OANNCAAd KOHTPAKT Ha MOKYNKY 25 HOBBIX
camonetos A-320 o6mern cymmoit 6oaee 1,6
MUAAMAPAA AOAAAPOB.

«YpaAbCKMe aBUAAMHUN Y HOAIMCAAK C
Airbus MeMOpaHAYM O B3aMMOIIOHYMAaHMI HA
npuobperenne nsitu camoretos A-320.

Ha aBnacanone aretan poccuitckmit cCBepx-
HOBbIi nctpeburear Mul'-290BT, ocnamen-
HBIIT ABUTATEASIMI C OTKAOHAEMBIM BEKTOPOM
TATH. B epBbIi 5Ke A€HDb BBICTABKM OH IIPO-
AEMOHCTPMPOBaA (UIYPhI BHICIUIETO IMAOTA-
ka B HeGe Haa Ilapmkem. OaHAKO BO BpeMst
moAeTa 24 MIOHS CaMOAETY IPHUIIAOCH COBEP-
IINTh IKCTPEHHYIO MOCAAKY — IPOM3OLIEA
c6oit ABUTaTeAs, B HEM I0OKa3aA0Ch IAAML.
Ho npeacraBurean poccuiickoit Aeaeranun
3aBEPHAN, UTO CAMOAET B IOAHOM IOPIAKE
u c60it MOT IPOM30MTH U3-3a NONAAAHNS B
ABHTaTeAb IITHIIBL.

Ha caeayromem carone 8 2009 ropy 6y-
Aet ormedaTses 100-reTre mepBOI MEKAY-
HAapPOAHOJ aBMaBBICTaBKIM. AAMMHUCTPALNA
IpeACKa3bIBaeT MHOJKECTBO HOBYMHOK I MH-
nosanuit. M
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Bnagumup XXHPUHOBCKUH,
3aMecTuTeIb npencepartens

locypapcTBeHHoM [lyMbl, BOKTOP OUNOCOCKUX HAyK

Vladimir ZHIRINOVSKY,
Vice Chairman of the State Duma
(Parliament), Doctor of Philosophy

WORLD TRADE
ORGANIZATION

Cenbckoe X0351UCTBO
B ceTtax BTO

Cnpabra «BOCy:
Baadumup Boavgpobuyn JKMPUHOB-

CKUMU — samecmumens npedcedamens
Tocydapcmbennoti Aymeor, waen Komu-
mema I'ocydapcmbennoii Ayms no o6o-
pone, npedcedameav Aubeparvno-de-
moxpamunecxon napmuu Poccun, waen
nocmoannwvix deaezayuii Pedeparvnozo
Cobpanus Poccuiickoti Pedepavuu 6
Hapramenmcxon Accambree Cobema
Eépone, Komumema napramenmcrxozo
compyonunecmba «Poccus — Ebponeii-
cxuii co03y, Ilaparamenmcrori Accamo-
aeu HATO. 3acayxennod opucm
Poccun. Aoxmop puarocodpcxux nayx.
Hoaxobrux sanaca.

Hazpasxden opdenamnu «3a 3acayzu
neped Omenecmbony IV cmenenu. B

3AYEM CO3AHA BTO?

Bcemupuas Toprosas oprauusanust GyHK-
nuonupyer ¢ 1995 roaa. Ceituac Tam 150

crpas — 1aeHoB BTO. Kcratn, tam ysxe I'py-
3ust, Moaaasusi, Apmenns, a Taksxe Autsa,
AatBusa, Dcronnsa. Tak 4To, MBI IOKA OTCTA-
eM OT CBOMX OGAM3KUX COCeAell C AMHAMUYHO
pa3BMBAOIENICS IKOHOMMKOI U KPEeNmHYI UM
CEeABCKVM XO35MCTBOM, IPOAYKIMA KOTOPBIX
«HaYMHAET TeCHUTh HPOAOBOABCTBEHHbIE
poiakyu lepmanny, Opannmn u Mrarnm».

B BTO ects cBost Gropokpatust — 910 ['ene-
PaABHBI COBET U IEABI PAA APYIMX COBETOB,
KOTOpBIE PelaioT BOIPOCH! OpPraHN3aLyy TOp-
FOBBIX [IEPETOBOPOB MEKAY CTPaHAMM, OCY-
IeCTBASIOT MOHUTOPYHI TOPTOBOV ITOAUTUKM
crpat — yaeHoB BTO, yuacTsyior B paspetennn
TOPIOBBIX CIIOPOB, KOHTPOAMPYIOT COGAIOACHIE
TOPTOBBIX OTHOLIEHM, OCYIECTBASIOT TAKKe
IpaBoBOe 1 MHPOPMALMOHHOE obecnedeHne
Me>XAyHapoAHo Toprosan. CoamaHas, Ao-
CTOJiHAsI OPTaHU3alys, KOTOPas PeryAupyer
IIpaByAa MYPOBOJ TOPTOBAH, YPOBHYU UMIIOPT-
HbIX Tapy (OB, 0GBEMBI TOCYAAPCTBEHHO IOA-
AEPIKKY CEABCKOMY XO3AVCTBY.

Ho Bor ut0 ckazaa mo nosoay BTO aa-
ypear HoGeaeBckoit mpemun 0 9KOHOMUKE

«3JTa opraH13sauus ctana Haubonee HarNsAHbIM CUMBOJIOM F106aNbHbIX
HecnpaBe/IMBOCTEN U JIMLLleMepUs NepeLoBbIX MPOMbILIIEHHbIX CTPaH.
MponoBenys HEOOXOAMMOCTb OTKa3a OT CYOCHAMPOBAHWS NPOU3BOACTBA,
CaMUu OHU NPOAOSIKANW NPEAOCTABAATb MUTMAPAHbIE CYOCUANN CBOUM

depmepam».

WW.EER.R
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Agriculture
in WTO Chains

WHY WAS WTO ESTABLISHED?

The World Trade Organization has been
operative since 1995 and currently numbe-
rs 150 member states including such former
Soviet republics as Georgia, Moldova, Ar-
menia, Lithuania, Latvia and Estonia. The-
refore we lag bebind our closest neighbours
with their dynamic economy and agriculture
that goes from strength to strength, pushing
through to the food markets of Germany, Fr-
ance and Italy.

EER Information:
MP Viadimir ZHIRINOVSKY is a

member of Parliamentary Defense Com-
mittee and leader of the Liberal Democ-
ratic Party of Russia (LDPR). He is also
member of permanent delegations of RF
Federal Assembly to PACE, EU—-Russia
Parliamentary Cooperation Committee
and NATO Parliamentary Assembly,
Honoured Lawyer of Russia, reserve co-
lonel, Ph.D, the knight of several orders
for bis services to Fatherland.
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Peknamallol

POCCI51-BTO

Asrozed Cruranm;: «Dr1a opransanys crara
HanboAee HaTASIAHBIM CIMBOAOM TAOGaABHBIX
HeCIpaBeAAMBOCTeN U AMILjeMepys epeAo-
BBIX IIPOMBIIIAEHHBIX cTpaH. [Iponoseays
HEOGXOAMMOCTb OTKa3a OT CyOCHAMPOBAHMS
IPOU3BOACTBA, CAMM OHM IIPOAOAKAANU IPe-
AOCTaBAATh MUAANAPAHBIE CYOCUANM CBOMM
depmepam» (Cmuzauy Ax. I'r06arusayus:
mpeboxnvie mendenyuu. M.: Moicav, 2003 2.,
c. 281 — ouenv noaes3nas xnuza daa mex, Kmo
becepves 3adymuviBaemes o pasbumuu mupoboii
sxoromuxu u mecme Poccuu 6 nei. )

MosxHo, 6e3ycAOBHO, He 06pamars
BHMMAaHMA Ha BBICKA3BIBAHNUSA AA’Ke U3BECT-
HBIX y4eHbIX, 4TO, COGCTBEHHO, YMHOBHUKN
OGBIYHO U AEA3I0T, OCOGEHHO POCCUIICKIE
YMHOBHUKH, AAS KOTOPBIX 9KOHOMMYECKAS
HayKa U ee IPeAAOSKEeHMA AABHO CTaAM AMUIb
IIOMeXOif B IPaHAMO3HOM CTPOUTEABCTBE PhI-
HOYHOTO XO3ACTBA, B YaCTHOCTH U CEABCKO-
ro. Bo Bcem Mupe X03/1CTBa YKPYIHAIOTCS,
co3aaTcs pa3Hble GopMbl 06beANHEHN I
— IPOM3BOACTBEHHBIX, 3aKYIIOYHBIX, TOPIO-
BBIX, MBI K€ AeAdeM yInop Ha MaAble GOPMBbI
X03AICTBOBaHMA. My3K C JXKeHOI, KOTOpbIe
M3HOCAT cBoe 3A0poBbe K 40 roaam, 10 rex-
TapoB 3eMAM, IOATOPA TPAKTOPa — U Adellb
HaWMBBICUIYIO IPOU3BOAUTEABHOCTD TPYAA B
CeAbCKOM XO034ICTBe, KOTopas ceifdac, KCTa-
T, mouty B 10 pa3 HUIKe, 4eM B 9KOHOMUKE
Pa3BUTHIX CTPaAH.

T~

Tax 4TO HECKOABKO BEAYIIVX MUPOBBIX TOCY-
aapcts cozpaau BTO, anst Toro 4To6s!1 u Aaree
pasBuBaTh COGCTBEHHOE CEABCKOE XO3SIICTBO,
[OAYYMUTH AOTIOAHUTEABHbIE PHIHKY COBITA CBOEH
BBICOKOKa4eCTBEHHOM CEABCKOXO3SIICTBEHHOM
npoaykuym. Ho Hapo, 4To6b!I 1 B APyTUX CTpa-
Hax CBOE CEAbCKOE XO3ICTBO Pa3BUBAAOCH,
YTOOBI YMCAO TOAOAHBIX HA MTAaHeTe OBIAO He
OAMH MMAAMAPA, a MeHbuie. B Pocenn dncao
MAOXO IUTAOIIVIXCSI AFOAEI BCAEACTBIE HUZKUX
AOXOAOB — He MeHee 3() IPOIjeHTOB HaCeAEeHMS.

ITosromy Bcrynaenne Poccun 8 BTO
— 3TO MOYTH BOIPOC JKMU3HM MAM CMEPTH KaK
AASL YMHOBHMKOB, TAK UM AAS HACEAEHMS.

PA3BE POCCUA HE B BTO?

IToxosxe, uTo paabiie, yem B BTO. Ona
[IOKa3bIBaET IIPUMEP APYIUM CTPaHaM, KaK
HaAO BOIAOILATH B KM3Hb OCHOBHBIE — 4yTh
He CKa3aA «pelleHus OYePeAHOTO Che3Aa»
— HeT, IPaBUAd MEXKAYHaPOAHO CEAbCKO-
XO3SJICTBEHHOJ TOProBAN, KoTopsie B 1993
roAy 3acukcuposaan crpansl — yaeHst BTO B
CoraaleHny o CeABCKOMY XO3SMCTBY. 3AeCh
deTsIpe (DYHAAMEHTAABHBIX IPABUAA:

- o6ecIieyeHne AOCTyIIa Ha HAL[YIOHAABHBIE
PBIHKY MMIIOPTHOJ CEABXO3IPOAYKIINIA;

* CHMJKEHNE YPOBHA FOCYyAaPCTBEHHO
IOAAEPIKKIM CEABCKOTO XO35IICTBA;

* CHIDKEHIE ¥ OTMeHa CyGCHAMPOBAHNS
9KCIOPTA CEABXO3IMPOAYKIIIL;

WTO bas its own bureaucracy — the General
Council and a number of other councils, dealing
with trade negotiations between different count-
ries, monitoving the trade policies of the member
states, mediating in tvade disputes, exercising
control over the trade relations along with legal
and information support of international trade.
This is a solid organization regulating the world
trade, the level of import tariffs and the volumes
of governmental subsidies to farmers.

Yet Joseph Stiglitz, Noble prize winner in
economics, characterized this ovganization as
the epitome of global injustice and bypocrisy de-
monstrated by the industrially advanced nations.
Calling upon the poorer countries to give up on
production subsidies, they continue to apportion
billions to their farmers. (See Stiglitz, J. Globa-
lization and its Discontents — a very helpful book
for those who seriously ponder the role of Russia
in the world economy.)

Omne can certainly ignore the statements
made by outstanding scholars; this is exactly
what many Russian public servants are doing
for they regard the economic science and its
proposals as an obstacle to the grand-scale dev-
elopment of market and agricultural economy.
While farmsteads are being consolidated, and
various production, procurement and trade ass-
ociations are established the world over, we still
stake on housebolds — a busband and wife who
ruin their bealth by the age of 40, overtaxing
their muscles, 10 bectares of plough-land and
balf a tractor. The result is low productivity of
agricultural labour — almost 10 times lower
than in developed countries.

So then several leading world powers crea-
ted WTO to give an impulse to their national
agriculture and gain access to extra markets for
their high-quality and competitive agricultural
produce. But other countries also need to devel-
op their agriculture that the number of starving
people in the world would drop below the pres-
ent-day 1 billion. At least 30% of the Russian
population is undernourished because of low
personal income levels.

Therefore accession to WTO is almost a
matter of life and death both for Russian public
officials and ordinary citizens.

DOESN’'T RUSSIA
FOLLOW WTO MAXIMS?

1t does and even seems to go farther, show-
ing other countries the example of abiding by
the key four maxims of the world agricultural
trade fixed in 1993 by WTO member states in
the Agreement on Agriculture:

« allowing the access of imported agricultu-
ral produce to national markets;

« lowering the level of government support
to farmers;

« reduction and ultimate cancellation of gr-
ants and awards to agricultural export;

- vegulation of sanitary and veterinary te-
rms of trade.
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* peryAMpOBaHMe CAaHUTAPHBIX U BETEPU-
HapPHBIX YCAOBMIf TOPTOBAN.

ITocmoTpym, Kak y HaC pearn3yIoTCs ITH
npuHmnbl. Ilepsoiit, GyHAaMEHTaABHBIN AAS
9KOHOMMYECKY Pa3BUTBIX CTPAH — OTKPBIBATE
CBOM HaIjIOHAAbHBIe BOPOTA KaK MOSKHO IIMPe
AASI IMIOPTHBIX TOBapOB, @ 30AHO U AAS CO-
KpallleHys ¥ yMEHbIIEeHNA POCTa COGCTBEHHOTO
IPOU3BOACTBA. Be3 KOHKYpeHIMy HeT pa3Bu-
T — aro akcuoma. Ho rpocemerictep Beceraa
IepeurpaeT B NIAXMaThl I€PBOPA3PAAHMKA.
I'poccmericTeps! B MMPOBOIE TOProBA€e 03260~
YeHbI IPEJKAE BCETO COGCTBEHHBIM PAa3BUTHEM
u coBepureHcTBOBaHMEeM. OHM BOCIUTHIBAIOT
Y4EHUKOB, HO KOTAA T€ CTAHOBSATCS PeaAbHbI-
MM COIIePHUKAMY, IIOBEAEHNE I'POCCMeCTepOB
MaAOIpeACKa3yeMo.

Ao cux mop msI He onepupoBaan uud-
pamu, mokasaTeAIMy. DKOHOMMUKA 6e3 HUX
— caoBoGayane. Vrak, kak Hama cTpaHa
o6ecmednBaeT AOCTYI Ha CBOJ DPBIHOK MM-
IOPTHBIM CEABXO3IPOAYKTaM. B mpomaom
TOAY MMIIOPT MfCa CBEJKETO ¥ MOPOSKEHOTO
(6e3 Msica nTHIbI) IPEBBICKA OAUH MUAAMOH

1leHTOB co6cTBeHHOM noTpebGHocTH. Aaree
— pa3BuBajiTe KOONEPALNIO X TOPTOBAIO.
Ho 3aech yske Ha cTpaske HECKOABKO KPYII-
HBIX TPaHCHALMOHAABHBIX KOMIAHNII THIIA
«lOHnAeBep», KOTOPBIE PETYAUPYIOT MEXK-
CTPAaHOBYIO TOPTOBAIO IIPOM3BOACTBEHHBIMI
TOBapaMI.

Tak 4ro Hama cTpaHa mepeBBIIOAHAET
cBou o6s3ateabctsa nepea BTO mo nosoay
AOCTyIa Ha CBOJ} PHIHOK MMIOPTHOM CeAb-
XO3IPOAYKINIL.

TEMEPb O BTOPOM
NPABWUNE COMNMALUEHUA BTO
No CEIbCKOMY XO34AUCTBY
DTO CHUIKEHME YPOBHSI TOCYAAPCTBEHHOM
IOAAEPIKKHM CeAbCKOTO X03siicTBa. Camyio
ONTYMUCTHYHYIO O3ULMIO 110 IOBOAY IIO3MU-
tuHOTO BAMAHMUA BTO Ha passutue Hamero
CeABCKOTO XO3SI/CTBa 3aHuMaeT MuHIKOHOM-
passutusi. OHO, KCTATH, 3aHUMAETCS U pac-
IpeAeAeHNeM KBOT Ha MMIOPT Msica. 3Aech
noaarawor, 4to Berynaenre B BTO mo3soaut
POCCHICKMM KOMIIaHMSIM ObICTpEe 3aBOEBbI-

KoHeuHo, MeuTaTb He BpefiHO, HO c/labbl M pa3pO3HEHbI OTEHECTBEHHbIE
CeNbXO3NPOU3BOAUTENN, UTOOBI HA TUXHUX KOHAX NPUMYATbCA Ha
NPOLOBO/IbCTBEHHbIE PbIHKK EBpocoto3a.

TpHUCTa THICAY TOHH, 4TO GoAee yem Ha 30 npo-
1eHTOB 6oAblIe, yeM B 2005 roay. 3a mepsblit
KBAapTaA TEKYLIETO FOAA OISITh POCT UMIIOPTA
6oabie 4eM Ha 20 mpOLEeHTOB. DTV TEMIIbI HI
B KaKO€ CpaBHEHME HE MAYT C TEMIAMMU PO-
CTa BAAOBOTO BHYTPEHHETO IPOAYKTA ¥ COG-
CTBEHHOTO IIPOU3BOACTBA MsICa.

Ecan B34Tb BCe MSICO, KOTOPOE MBI MMIIOP-
TUPYEM, TO ITO Y3Ke IPAKTUIECKU IOAOBUHA
OT TOTO, YTO IPOU3BOAUTCS B cTpaHe. B mo-
CA€AHME TOABI AOASL UMIIOPTA B ONTOBOM U
PO3HMYHO IPOAAsKE MSCA, BKAIOYAS ¥ TO, YTO
MAET B «Ka4eCTBEHHBIE » KOAGAChI, HEYKAOHHO
pacrer. BeicTpo pacrer MMIOPT CAMBOYHOTO
Macaa, pei6bl, caxapa. C 3¢ pHOBBIMM KYABTY-
pamy elte AeAa 06CTOSIT HEIIAOXO, YaCTh AAJKe
arcnoprupyercs. Ho aTo B ocHoBHOM 32 cyer
yMeHBIIEHNSI TOTPEGHOCTY B KOPMOBOM 3€p-
He, IOCKOABKY [IOTOAOBbE KPYIHOTO POraTo-
IO CKOTA B CTPaHe 3a IOCAEAHME IATHAALATD
AeT COKPATUAOCH GOAee YeM HATIOAOBUHY.

A 4TO AYyMAIOT Apyrue CTPaHbl — YAEHBI
BTO no nosoay o6ecnedeHusi AOCTyna Ha
CBOM PBIHKY MMIIOPTHOJ CEABXO3IPOAYKIMM?
BoABIIMHCTBO Pa3BUTHIX CTPAH IPUHSIAK 3a-
KOHBI O IPOAOBOABCTBEHHOI 6€30IaCHOCTH,
raAe YepHbIM IO GeAOMY 3aIMCAHO, YTO CTPa-
Ha AOASKHA B OCHOBHOM obecmeunBaTh ce6s
COGCTBEHHBIMY CEABXO3IPOAYKTaMu. Mupo-
Basi TOPrOBAS — Ad, HO He B ymep6 co6CTBEH-
HOJ IPOAOBOABCTBEHHOM 6€30MaCHOCTH.
ITo OCHOBHBIM IPOAYKTAM OUTAHUS CTPaHA
AOAKHA mpon3BoAuTh He MeHee 70—80 mpo-

BaTh 3amaAHble peiHKM. KoHeyHo, MedTaTh
He BPEAHO, HO CAa0bl ¥ pa3pO3HEHHBI OTeye-
CTBEHHBIE CEABXO3IPOU3BOAUTEAN, YTOOBI
Ha AMXMX KOHAX IPUMYATHCS Ha TPOAOBOAB-
cTBeHHbIe pbIHKY EBpocoio3a. Xors kak mep-
CHEKTMBHYIO TAKYIO 3aAa4y CTaBUTh MOJKHO
— y Hac camble GOAbLINE IAOLAAN YEPHO3EMA,
a IpU I'paMOTHOM YIPaBAEHMHU MOJKHO CIIe-
[[MaAM3MPOBATHCA HAa IKOAOTUYECKN IUCTOMN
CeABXO3MPOAYKINH.

Ceiiyac, KaK 0 KaKoMi-TO no6eae, YIMHOB-
HUKM PAlOPTYIOT O TOM, 4TO B pe3yAbTaTe
AAUTEABHBIX, U3HY PUTEABHBIX [IEPETOBOPOB
HaM Taky AO3BOAMAM OCTAaBUTh TOCYAap-
CTBEHHYIO IOAAEPIKKY CEABCKOTO XO3SHCTBA
Ha YPOBHE AEBATY MUAAMAPAOB AOAAAPOB. B
[IPOWIAOM FOAY OHa OblAa IOYTH B IISATH pas
menbure. Ho 9o He moTomy, 4T0O HaM He mO-
3BOASIAM, @ BCAEACTBME Halleil COOCTBEHHOM
9KOHOMMYECKON HOAUTUKY 1O PA3BUTHIO
CEeABCKOTO XO3SICTBaA.

MbI onATh BIiepeAy IAaHETHI BCEN U MHO-
rux crpal — 4aeHoB BTO, rae noaaepskka
CEABCKOTO XO03IICTBA He Ha IPOLEHTHI, a B
pa3bl IPEeBOCXOANUT HAIIy TOCIOAAEPIKKY B
pacdeTre Ha OAMH TeKTap MallHM.

Yo 3k Mbl TaK Bce GbeMcs B ABEPY ITO
BTO, ecan, mo-cymecTBy, OCHOBHbIE €€ Ipa-
BUAA BBIIIOAHSIEM M epeBbIIOAHsIEM? Aero,
AYMaio, OIISITh HE B 9KOHOMMKE, a B IOAUTHUKE,
B TOM, YTOGBI BBITASIAETh KaK «BCE MPUANY-
HbIE AIOAM», BCTPEYaThCs, IAATUTh B3HOCHI,
IPOBOAMTH KOH(PEPEHIUN, AUCKYTHPOBATh.

A Ropossey

Let’s see how we follow these principles in
practice. The first one is fundamental for econ-
omically advance countries: open your national
gateways wider for imported goods, and curb
your own production growth! Everybody agrees
that competition is indispensable for developm-
ent. But the grand master will always gain the
upper band over the first-grade chess-player.
World trade grand masters ave concerned, ab-
ove all, over development and perfection. They
bring up disciples but when the latter become
real rivals, the conduct of grand masters waxes
unpredictable.

Let’s turn to statistics, since economics is
mere verbiage without the figures. Our country
provides access for imported agricultural prod-
uce to its national market. Last year the import
of fresh and frozen meats (less poultry) excee-
ded 1.3 million tons, up 30% against 2005. In
the first quarter 2007 the import again grew
by more than 20%. Such growth rates cannot
be compared with those of our gross domestic
product and meat production.

If you take the total meat import, it already
accounts for almost balf of the inland produce.
In recent years the shave of imported meats in
wholesale and retail trade including the one
used in bigh-quality sausages has been steadi-
ly rising. The import of butter, fish and sugar
also grows fast. Matters stand vather good with
cereals; some are even exported but mainly due
to the sinking demand for coarse grains as the
livestock population bas more than halved dur-
ing the recent 15 years.

But how do other WT O member states ensu-
re access for imported agricultural produce to
their national markets? Most developed count-
ries have adopted food security laws stating in
black and white that their countries are to pro-
vide themselves mainly with home-grown foods,
producing at least 70-80% of the inland demand
as far as the main foodstuffs are concerned. They
salute the world trade but only so far as it does
not jeopardize the national food safety. They
hail commercial cooperation but have several
multinationals like Unilever standing guard
over their interests and keeping international
trade in manufactured goods under control.

So you may see from the above-stated statis-
tics that our country is abead of many others as
far as keeping commitments to WTO and allo-
wing access for imported agricultural produce
to the domestic market is concerned.

HOW ABOUT THE SECOND MAXIM OF
WTO AGREEMENT ON AGRICULTURE?
This is about the cuts in government subsidi-
esto agriculture. The Russian Ministry of Econ-
omic Development bolds the most optimistic sta-
nce over the positive effect of accession to WTO
on the national agriculture. Incidentally, it is
this Ministry that distributes quotas for meat
imports. The ministerial officials assume that
accessionto WT O will enable Russian compan-
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2/ Roposses

POCCI51-BTO

D10 HYyKHOe, HO BropocTeneHHoe. ['AaBHOe
— PeaAbHO M CePbe3HO 3aHATHCS PA3BUTHUEM
COGCTBEHHOTO CEABCKOTO XO3SI/CTBA.

KAK HALO CEBA BECTU?

Aocroitro. He cyernrscs o moBoay mepe-
rosopos o Berynaennu B BTO. He npocuts, a
IIOAOSKAATh, IOKa npuraacar. Hakanansars
CHABI, CTPOUTH AOPOTH B CEABCKOI MECTHO-
CTHM, CO3AaBaTh KPENKMEe NHAMBUAYAAbHbBIE
¥ MOIHbIE KOOIIEPATHBBI 10 IPOU3BOACTBY,
3aKymKe ¥ COBITY CeAbX0O3IPOAYKImn. Pac-
WMPUTh MacmTabbl ABTOTHBIX KPEAUTOB,
CTPOUTH AOMA B CEAAX AASA CIIELUAAUCTOB I
paGOTHMKOB, HO B KPEAUT (HMKAKOV XaASBBI),
peryAmpoBaTh 3aKyIOYHbIE [[eHBI HA MACO,
MOAOKO, 3epHO. B onpeaeneHHbIx pa3mepax
BBECT TOCYAaPCTBEHHbIE 3aKYIIKN CEABX03-
npoaykuyy. Haraanrs cucremy crpaxoBanus
OT HeyposKaes, mapeska ckota. Co3aaBaTh co-
BMECTHbIE IPEAIPHUATHA.

Cenbckoe XO35WCTBO Hafo
cnacaTtb, BOCCTAHaB/NMBATH,
pa3BuBaTb CNOKOMHO, METOLWYHO,
ar 3a Warom B TEHEHHUE Lie/IOro
pspa net. BTO 3gech npakTuyecku
HW NPU YeM.

W BoT, KOTAQ IPMAEM K IPOU3BOAUTEND-
HOCTY TPYAa B CEABCKOM XO3fiCTBE XOTS
661 50-IPOLEHTHOM OT HEMELKO, KOrAd Ha
80 nponeHToB o6ecneynm CTpaHy COGCTBEH-
HBIM IPOAOBOABCTBMEM, TOTAA U IOAYMAaeEM O
scrynaennu 8 BTO.

Bcnomunm cBoio HepaBHIOI rcTopuio. Yro
HaM HacoBeTOBaA MesKAYHapOAHBIN BAAIOT-
HBIT (DOHA 11O TOBOAY LjeH, Aubeparnsanuu
BHELIHel TOProBAM, npuBatusanuu? To ke
camoe, 4To 1 Ao6omy 'onaypacy, a He cTpane
C pa3BUTO IPOMBIIIAEHHOCTHIO 1 HAYKOIL.

CeAbCKO€E XO35CTBO HAAO CIIacaTh, BOC-
CTaHaBAMBATbH, Pa3BMBAThH CIIOKOIHO, METO-
AMYHO, IIAT 3a IaroM B TeYeHNe [eAOTO PIA
aer. BTO 3aech mpakTHYecKy HU IPK 4€M.
Crpana y>ke AaBHO SKMBET IIO €€ IpaBuAam,
9aCcTO BONPEKY MHTEPeCAM COGCTBEHHOTO Ha-
CeAeHMS M IKOHOMUKM.

Berynaenne B BTO, HanpoTus, Hapo uc-
[IOAB30BATh AASl YBEAMYEHNA TOCIOAAEPIK-
K) ceAa B AeBSATH pa3 (A0 15 muaruaparoB
AOAAApOB), Hampumep, Ao 2015 roaa, n Ars
[OBBIIIEHN MMIOPTHBIX Tapudos Ao 30—40
IPOLEHTOB, KAK 3TO GBIAO CAEAAHO AAS
IToaswn, Beurpun, Pympiaun. A raxske BbI-
IDOAHMUTD IIEABIN PAA APYTUX YCAOBMIA, IOKA
He HOPMaAM3yeM CBO€ CEAbCKOE XO3SMCTBO.
He Hapo moka mepBopa3pAAHUKY UTPATh C
rpoccmeiicrepom. Hapo moyuntscs u moa-
rorosutbcsa. M

Matepuan npegocTtasieH
npecc-cnyx6on JIAMP

ies to win the western markets faster. Dreaming
is a good thing, to be sure, but domestic agric-
ultural producers are too feeble and isolated to
rush to EU food markets straight off, although
this could be a daring challenge for the futu-
re: we have the greatest black earth areas and,
under skilful management, could specialize in
growing environmentally clean foods.

Now our public officials report on their
beroic effort at the wearisome WTO accession
negotiations that resulted in the permission to
maintain the government subsidies to national
agriculture at the level of 39 billion, almost 5
times as much as in the previous year. Not that
anybody probibited us to increase the govern-
ment support to farmers before — the low level
of subsidies simply reflected the devil-may-care
attitude to domestic agriculture development.

Yet bere again we fall far bebind many de-
veloped WTO member states where the govern-
ment support to farmers is several times bigher
counting on one hectare of plough-land.

Why then are we beating about for an entry
to WTO if we alveady fulfill and overfulfill
all of its maxims? The answer is to be sought
in politics, vather than economics. We are lo-
nging to look like ‘all decent people’, to sit at
the meetings, to pay subscription, to hold con-
ferences and discussions. These are all minor
matters indeed. The main thing is to tackle the
development of our national agriculture and
take it seriously.

THE WISE STRATEGY

We shouldn’t fuss over the negotiations ab-
out WTO accession or plead for admittance
but rather wait till they invite us. We’ d better
gain strength, build roads in vural areas, vear
sturdy farmsteads and powerful agricultural
production, procurement and sales cooper-

atives. It would be advisable to extend more
lax credits to farmers, to build good village
houses for workers and specialists, to regulate
meat, milk and grain procurement prices and
to lay in government agricultural stock and
supplies. We should also introduce insuran-
ce against bad harvest and murrain and start
joint ventures.

And when we attain to at least 50% of the
German agricultural labor productivity and
provide 80% of the needed national food sup-
ply with home-grown foods, then we may think
of joining WTO.

Let’ s remember our newest bistory. What
did IMF recommend us in relation to prices,
foreign trade liberalization and privatiza-
tion? We were treated like some Honduras,
rather than an industrially and scientifically
advanced nation.

We should lend a belping hand to our nat-
ional agriculture that needs a rescue mission.
We should rejuvenate and develop it consisten-
tly, step by step during a number of years, and
WTO membership does not seem to play any
practical role bere. Our country bas long been
following its maxims, oftento the detriment of
its citizens and national economy.

Omn the contrary, accession to WT O should
be used to push for the increase in governmental
support to farmers from 9 to 15 billion USD till
2015, to raise the level of import tariffs to 30-
40% as they did it in Poland, Hungary and Ro-
mania. And we should insist on other requisite
measures until we put our agriculture in order.
A first-grade chess-player should abstain from
playing with grand masters for the time being.
He’d better learn and train a little more!

The material was passed
by LDPR press service

Peknamalloll




GRANGE HOTELS

Beaylwan Konnekuna YacTHLIX oTened, pacnonoeHHLIX
B CAMBIX NPECTUXHLIX PAROHaX ropoaa.

OaHa 13 KpynHeNLWKMX YacTHLIX Konnekumn otenen knacca «JIKOKC» e INlonaowe,
pacnonararwasn scem Heobxoaumeim Ans paboTel M OTALIXA CaMbIX
B3bICKATENbHBIX NYTELECTBEHHUKOB.

= N ol e e T e 2= = omen N —— E T i == — £ et e s i 3 Ll = —
{ ]
i

Mo Bonpocam ﬁpDHHﬂDBaHHH 3BOHWTE NO Tenedmuyz
Tel: +44 (0)20 7233 7888 Fax: +44 (0)20 7630 9897

Email: reservations@grangehotels.com

Email: andrei.neniceas@grangehotels.com

www.grangehotels.com www.grangehotels.ru



EXTERNAL ECONOMIC RELATIONS | BHELLIHESKOHOMMYECKUME CBSI3V « N24(30) » 2007

PErMIOHbI POCCIA

Ponb cy

Bukrop MAJIbLIEB,

3amMecTuTesb AUpekTopa MexxayHapoHOro MHCTUTYTa
npobnem yctoruusoro passutua (MUMYP, IISDP)

beKkToB Poccuuckou

Pepepaunu B hopMUPOBaAHUM
MeXXayHapoaHoro umupaxa Poccuu

UmnAX, MAK, HIO-PYCCKM, 06pas rocy-
AapcTBa — NMPOAYKT MHMOPMALMOHHBIN, 1
¢opMmpyeTcs OH B OCHOBHOM MH(OpPMAIN-
OHHBIMMU CpeAcTBaMu. VIHpopManmoHHbIe
IPOAYKTBI — 3TO OLMCAHME ¥ MHTEPIPeTaLUn
IPOUCXOASAIIMX COOBITUI ¥ ACTICTBUI IOAK-
THKOB, GM3HECMEHOB ¥ APYTUX COLMAABHO
aKTMBHBIX GUIyp FOCYAapCTBa.

AnaanTvky 1 cpeAcTBa MAacCOBOM MHPOP-
Mawyy 3TV COOBITHA M ACICTBIUS CPABHMBAIOT C
HEKOTOPBIMM YCTOSBIIMMMUCS MEKAYHAPOAHbI-
MM IJeHHOCTSIMM 1 CTePEOTHIaMMU IPEACTaBAE-
Huit. B 3aBucuMocTy OT cCoBnapeHmi uAn pac-
XO>KAEHMI — 3aAaeTCs BEKTOP (POPMIPOBAHIS
Me3KAYHapOAHOT'O MMMAKA CTPAHBIL.

K cy6berTam pOopMUPOBAHUS MEKAY-
HapoAHOTO nMuAKRa Poccun, 6e3ycA0BHO, B
mepByIo ouepeab otHOCATCA: [Ipesnupent PO,
MUA Poccun, Hekoropsie Apyrue dheaeparb-
Hble MMHUCTEPCTBA, BEAOMCTBA 1 MX PYKOBO-
AUTEAM, B KPYT 06A3aHHOCTEN KOTOPBIX BXO-
AMT OCYIeCTBACHME BHEITHUX CBA3EN.

C HeAaBHETO BPEMEHM B 9ICAO CyOBEKTOB,
PopMHUPYIOMWMUX MESKAYHAPOAHBIN MMUAK

Peknamallol

Mrumo

Pocenn, cTaau BXOAUTD AUAEPBI POCCUICKOTO
6usneca. «OOpMHUPYIOT», KAK U3BECTHO, KTO
KaK MOJKET — OAHM NOKYNaioT GyT60AbHbIE
KAYGBI 1 3aBOADI, APYTUE AEMOHCTPHUPYIOT B
Kypiaseae 06pasipl 6e3yAep3KHOTO PyCCKO-
ro 3aryaa.

AOCTaTOYHO CAOJKHO OIpPEAEAUTD Na-
pameTpsl COOBITHI M OCOGEHHO AefiCTBUI
Cy6beKTOB POPMUPOBAHNS MESKAYHAPOAHO-
ro nmuaxa. OAHHM U Te 5Ke COOBITUS MOTYT
GBITh MHTEPIPETHPOBAHDI KAK B IIAIOC, TAK 1
B MUHYC.

HeKkoTOpbIM HCTOPMYECKH YCTOSBUINMCS
KPUTEPHEM OLIEHKM MOSKET CAYKUTb OLPeAe-
A€HJe «HaIYOHAABHbIE MHTePeChl». XOTA I B
3TO ONpeAeAeHNMEe KasKAbIA BKAAABIBAET CBOE
[OHMMAHNE, Ad U AEHCTBYUS [0 3aLUTe HALKO-
HaABHBIX MHTEPECOB AAAEKO HE BCETAA [OBbIILIA-
0T MESKAYHAPOAHBII MUMUAK TOCY AAPCTBa.

Takum 06pa3om, MOKHO 3a(PMKCHPOBATH
CYILECTBYIOLYIO IPOGAEMY, @ UMEHHO: CETOA-
Hsl He CYLeCTBYeT KPUTEPUEB, IO KOTOPHIM
MO3KHO OL|EHIBATb A€ATEABHOCTH 110 (OPMH-
POBAaHMIO MEKAYHAPOAHOTO UMMASKA TOCY-

AapcTBa. B oaHOM caydae 3To HapamuBaHMe
BOEHHOII CHABI, B ADyTOM — 9KOHOMMYECKA s
MOII[b, B TPETbeM— KYABTYPHbI IOTEHI{MAA.

OAHAKO B AI06GOM CAyYae pedb UAET O
cuCTeMaTHIeCKO 1 IeAeHalpaBACHHOM Ae-
ATEABHOCTY IIO CO3AAHNIO MH(POPMAIIOHHO-
IO IPOAYKTa — 06pasa rocyAapcTBa, moCTo-
SIHHO BOCIIPOU3BOAMMOTO ¥ OGHOBASIEMOTO B
MMPOBOM MH(OPMAIIOHHOM TIOAE.

AAst TOro 4TO6BI TOBOPUTE O POAK CYOBEK-
ToB PO B popMupoBanny MeRAYHapOAHOTO
nmupxa Poccun, Heo6XOAMMO cAeAaTh He-
6OABILIOE TEOPETUIECKOE OTCTYIIACHME.

FMOBAJIU3ALNUA
U PETMOHANTU3ALINA

CeropHs u B AOATOCPOYHOI IePCIEeKTHBE
ONIPeACASIONVIM B Pa3BUTUM MESKAYHAPOAHBIX
CBA3€I ABASLETCA IPOLECC IA0GaAN3ALNIL.

T'ro6Gaam3anus 1 peroHaAM3aLus — Ipo-
I[ecChl aAbTepHATUBHEIE.

I'ro6aamsanusa — 310 mponecc Gopmu-
POBaHMSA MUPOBBIX CTAHAAPTOB B IOAMUTHKE,
(puHaHCAX, IPOU3BOACTBE, 06Pa30BAHMNIL, & B

MAPKET




UTOTe — CBEAEHME BCEX MPOLECCOB JKI3HeAe-
SITEABHOCTY K HEKOTOPBIM YHMBEPCAABHBIM
dopmam.

TroGaam3m TOTareH, YHUBEPCAABHBIE
CTaHAAPThI TAOGAAM3ALUM CMETAIOT HA CBO-
eM IyT¥ BCE, KpOMe... YHUKAABHOTO ¥ MHAM-
BIUAYaABHOTO, KOTOPOE B KYABTYPHOM MAU
HAy4YHO-TEXHNIECKOM IIAaHE MPEBOCXOANUT
MMPOBbIE CTAHAAPTHI.

Pernonaamnsamys — 370 OpoOIjeCc BIABAE-
HMSL ¥ IPOTUBOIOCTABAEHNUS TAOGAAUCTCKOM
YHUBEPCAABHOCTU YHUKAABHBIX OCOOEH-
HOCTel pernoHa. PernoHsl MOTYT BBIKUTH
TOABKO IIPM YCAOBMM, YTO OHM BBIXOAAT HA
MUPOBOJ PHIHOK C YHUKAABHBIM MUPOBBIM
IPOAYKTOM, IPEBOCXOASIIVMM IAOGAANCTCKIE
CTaHAAPTHI KA4ECTBA.

BriHeceHMe TeppUTOPHAABHBIM PEryo-
HOM Ha MMPOBOJ PHIHOK COOCTBEHHOM YHMU-
KaABHOCTY — TAABHOE YCAOBME HOAYIEHMUS
Me>KAYHaPOAHOTO CTaTyca 1 AOIyCKa Teppu-
TOPMAABHOT'O PETMOHA B MUPOBYIO CUCTEMY
Me3KPErnoHaAbHOTO OOMeHa.

EcaAu TeppuTOpuaAbHbIi pernoH ce6st Kak
YHMKaABHBII MIPOBOJ IIPOAYKT He CO3AaA, TO
€ro MPUCYTCTBYE B MIPOBOL CHCTEME MEKpe-
IMOHAABHOTO O6MeHa 13 pa3psiAa mapTHep-
CKMX MOJKET IIePEeHTH B pa3psA UCIIOAB3YEMbIX
B KadecTBe rymyca, TO ecTh pecypca. [Tocaea-
CTBMS 9TOTO — OTCYTCTBNE MEKAYHAPOAHOTO
cTaryca, HU3Kue MHBECTUIMOHHbIE PENTHHIH,
caabasi IPUBAEKATEABHOCTb AASL MHBECTOPOB
U T.A.

B aToi1 urpe B3aMMOAENCTBUS YHUBEP-
CaABHOTO M YHUKAABHOTO M 3aKAI0YAETCS
npes MupoBoro pa3sutis. COOTBETCTBEHHO,
ABHTaTeAeM Pa3BUTUA ABAAIOTCH TEPPUTO-
puaAbHbIe, IPOU3BOACTBEHHbIE, KYABTY PHBIE
UAM ATOGbIE APYTHE PETMOHBIL.

POJIb CYBBEKTOB
POCCHUUCKOU DEAEPALUHN
B ®OPMUPOBAHUH
MEXAYHAPOZHOIO
MMUOXXA POCCUHU

TocyaapcTBO — MHCTUTYT YHUBEPCAAD-
HBIf ¥ MOJKET B3aMMOAEHCTBOBATh C APYTHU-
MJ FOCYAAPCTBAaMy B PAMKAX YHMBEPCAABHBIX
Me>KAYHapOAHBIX CTaHAApTOB. B To ke Bpe-
MS B TeONIOAMTHYECKOM IIAaHE TOCYAaPCTBO
€CTh HeKOTOPBIN PeTUOH, BBIXKMBAIOM NI B
rA0GaABHOM MMpe 33 CYeT IPeAbABACHUA
COGCTBEHHO YHUKAABHOCTHA.

Ceroans Pocens kak rocypapcTBo MoskeT
BBIHECTYM Ha MMPOBOJ PHIHOK B OCHOBHOM
HedTh M ra3. OTUM U ONPEACATIOTCS MUPO-

BOJ MMUAK Poccuy un moasspHOCTH OIj€HOK:
oT TOrOo, 4To Poccusa — MupoBoit cripbeBO
pecypc, Ao Toro, uro Pocens MupoBoit man-
Ta’KUCT IHEPrOpeCcypCaMu.

OcHoBHas 3apaya B GOPMIPOBAHMI MEK-
AyHapoAHOTO MMuAKa Poccyn ceropHs — aTo
pacmypeHue CeKTpa NO3UTUBHBIX IPEACTaB-
AeHmt 0 Hamelt cTpate. Pacumpenne cnekrpa
IIO3UTHBHBIX IIPEACTaBAECHNI GYAET IPOMUC-
XOAUTB IPU YCAOBMY HOABACHUSA B MUPOBOM
MH(GOPMAIIOHHOM IOAe MH(GOPMAIMOHHBIX
npoAyKTOB 0 Poccuu, KoTopble HEBO3MOKHO
MHTEPIPeTHPOBATh MHAYE KaK IO3UTUBHBIE.

Ho meskayHapoAHAS MMMAIKEBAS TOAU-
Tuka cy6nextos PO onpeaeasiercs ceroaHs
IpaKTUIEeCKV OAHO 9KOHOMMIECKOI MAeel
— IOUCK MHBECTUIMIA. AeHbTH, KAK CaMBbli
YHUBEPCAABHBIN IPOAYKT, MIJYT CBOIO MPO-
THBOIIOAOKHOCTh — YHMKAABHOCTb.

IIpuBaeds nHBeCTHINK B CYGBEKT (eae-
pamnuu B 3MOXY IA06aAN3aLUI MOXKHO TOAb-
KO OAHVMM CIIOCOGOM — IIPeAAOSKEHVeM YHI-
KaAbHBIX MMPOBBIX IPOEKTOB.

IIpuBeay ABa mpumepa.

ITpumep mepsblit — MAES CTPOUTEABCTBA
mocta yepe3 6yxry 3oaotoi Por Bo Baaau-
BOCTOKeE, KOTODPYIO IOAAEP3KaA IyGepHATOP
ITpumopckoro kpas Cepreit AapbkuH.

ITpumep BTOpON — MAES PAa3BUTUA HA
ceBepe CTPYHHOTO TPAHCIOPTAa, aBTOPOM
KOTOPOJT SIBASIETCSI POCCUSAHUH AHATOAMI
FOuunkuit. Vaero noaaepskaa ryGepHaTop
XauTtbei-MaHCHIICKOrO aBTOHOMHOTO OKpyTa
— IOrpsr Arercanap Ouannenko.

Ecan cmoTpeTs Ha mpoekT MocTa Bo Baa-
AMBOCTOKE, He BAABASICh B 9KOHOMMYECKYIO
1leAecO06PasHOCTb, a C MO3ULNN HGOopPMUpPO-
BaHNMA MEXAYHapoAHOTro uMuasxa Pocennu,
1 OCOGEHHO eCAY €r0 OTKPbITHE GYAET IpHu-
ypodeHo Kk nposepennto cammura ATOC B
2012 roay, TO MMAAMOHBI GYAYT OTPAYEHBI
He IPOCTO 3P4, a B yliep6 MesKAYHaPOAHOMY
umnpXRy Poccun.

ITouemy? IToTomy, 4TO MPOEKT MOCTA BO
BaaamBocTORe — 3TO He GoAee YeM BepCHs
OAHOTO M3 3HAMEHUTHIX AMEPUKAHCKMUX MO-
CTOB.

CoBepiIeHHO MHOE KaYyeCTBO IPOeKTa
CTPYHHOJ AOPOTH. DTO He TOABKO MUPOBOE
HOY-Xay B pelleHNy TPAaHCIOPTHBIX MPOGAEM,
HO B Y/CTOM BUAE YHUKAABHBIA PETUOHAAD-
HBIJ IPOEKT, KOTOPBII HOAHMMAET MeXKAYHa-
POAHBI UMMAK 1 pernoHa, u Poccun.

Kaxk BuAHO 13 IpuMepoOB, pOAb CyOBbek-
toB P® B popmupoBanmn MeXAYHAPOAHOTO
uMuAka Pocenn 3akarouaercs He B HAAMIUN

OcHoBHas 3agaya B hopMUPOBaHMK MeXAyHapoaHoro umuaka Poccum
CerofHs — 3TO pacliMpeHUe CNeKTpa NO3UTHUBHbLIX NPeLCTaBAEeHUH O
HaweM cTpaHe. PaclumpeHue cnekTpa No3WTHBHbIX NpeacTasneHui byaer
MPOUCXOAMTb NMPH YCJIOBUMU MOSIBJIEHUS B MUPOBOM MH(pOPMaLUOHHOM
noJie MHpopMaLMOHHbIX NPOAYKTOB 0 Poccuu, KoTopbie HEBO3MOXKHO
MHTEpPNpPeTUPOBaTb MHaYe KaK NO3WUTUBHbIE.

2 Roposse!

PEMIOHbI POCCUM

KOH®EPEHLUA «MEXXAYHAPOHbIE CBA3U
CYBbEKTOB POCCUACKON PEAEPALIUU —
BAXXHEWLUWM U HEOBXOAUMbIH JIEMEHT
PETMOHAJIbHOIO PA3BUTUSA»

(2. XaHmer-Marcutiick, 23 mapma 2007 200a)

B pabome xongeperyun npuraiu yuacmue
munucmp unocmpannvix dea Poccuu Cepzet
Aabpob, npedcmabumenrn gpedeparvrvix be-
domem8, denezayuu om OOH u OHECKO,
Mexdynapodnozo u E6poneiickozo 6anxol
pexoncmpyxyuu u pazbumus, duniomamo.
u3 pazauunvix cmpan, waenve Cobema Qe-
depavuu u denymamuvr I'ocydapcmbernnoii
Aymoe Dedeparvrozo Cobpanus Poccutickou
Dedepavun, npedcmabumeau Topzobo-npo-
moiuaerHou naramvt Poccuu, poccutickozo u
MeKIYHAPOIHOZ0 busHeca, KyivmypoL.

B bvicmynaenuax unocmparnvix u poc-
CUNCKUX YHacmHuKxo8 Kongepenyun 6vira
dana Bvicoxas oyenxa desmervHocmu pyKo-
Bodcmba oxpyza no pazbumuro mexdyrapoo-
nox cbaseii. 3a 15 aem FOzpa cmara audepom
u 06pasyom 6 Bonpocax mexdyrapodroii des-
meavrocmu das 0pyzux pezuorob Poccuu.

Boicmynas c doxaadom na xonghepernyuu,
2ybepramop oxpyza Arexcandp Quaunenro
Bvicoxo oyenur mexanumol compyonune-
cmBa, xomopuie paspabomanr MUA Poccuu
025 pezuonol, u npedroxuzr zaabe brewre-
noaumuuecxozo 6edomcmba Poccuu npo-
exmut cobepuiercmbobanusn u darvreriumezo
pasbumus mexdynapodnvix cbaseit, cnocob-
cmbByrowux 6 KoneuHom umoze noBviueruO
npecmuska nameri cmparvt Ha mupobou apere.
Odnum u3 ocrobuvix nanpabaernuii zybepra-
mop FOzpovr nasbar nodzomobxy cneyuaru-
cmoB-mexdynapodruxol das pezuorob.

Munucmp unocmpannwvix dea Poccuii-
cxou Dedepavuu Cepeeti Aabpob 8 c6oem Bui-
cmynieHun Ommemun, 4mo y pyxobodcmba
Poccuu u pezuornol o6orodnasn 3aurnmepeco-
Bannocme 8 pazbumun mexdynapodnvix u
mexpezuonarvroix cbaseii. Cepzen Aabpob
3asa6un, wmo pexomendanun Kongpeperyuu
0ydym Brumamenvro paccmompervt 6 MIUA
Poccuu. ITpamo na xorgpeperyun on dan 3ada-
Hue cO0UM NOMOUHUKAM 3AHAMDC 5L NOD20MOB-
KOU HOpMamubHo 6a3vi 025 nped10:KeHHOZ0
Azexcandpom Durunenico pacwuperus 6reus-
Hux cbasel na mynuyunarvHom ypobre.

ITpedcmabumenru Mexdynapodrozo un-
cmumyma npob aem ycmonubozo pasbumus
(MMUIIYP, dupexmop Maxcum Arexcandpo-
bun edopenxo) na npomsxenun pada rem
A62510MCA NOCMOAHHOIMU YHACTIHUK AMU
pasauunvix poccuickux u mexdyHapoorvix
meponpuamuii, o6cyxdarouux onpoco.
MmexIYHapodHvx cba3eit cyovexmob Poccuii-
cxou Dedepayuu. IIpedrazaem wvumamensimn
mexcm Bvicmynaenus 3amecmumenst dupex-
mopa MUITYP Buxmopa Arexcandpobuna
Manvyeba na xongpepernyun 6 X armuor-Man-
cuticke. B
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Peknamallol

PErMIOHbI POCCIA

(bMHAHCOBBIX ¥ TEXHOAOTHYECKIX PECYPCOB, U
He B [IOMIIE3HbIX BbIe3AaX 32 py6Gesk ¢ pa3HOTo
pOAa Ipe3eHTALMAMY, A B BBIGOPE U pearnsa-
MY COOTBETCTBYIOLMX MUPOBBIX IPOEKTOB.

B ka’kAOM permoHe HaBepHsKA eCTh UAES
VIAM IPOEKT, KOTOPBIH KOHIEHTPUPYET BCE
yHUKaAbHbIE 0ocoGeHHOCTH cyOberTa PO. 89
MMPOBBIX IPOEKTOB, 10 OAHOMY Ha Ka’KAbLil
cy6bext PO, — moryT kapAnHaAbHO M3Me-
HuTh MMUAK Poccun B Mupe.

Aymalo, 94To TaKOJ MOAXOA — 9TO U €CTh
ocHOBHas poAb cy6berToB P® B hopmupo-
BaHMM MEKAYHapOAHOTO uMMAKa Poccun na
COBPEMEHHOM JTalle.

Ecau camy ry6epHATOPBI CAEAATH 3TO HE B
COCTOsIHMY, HEOOXOANMO co3AaTh mpu MUA
Poccenu sxrcneprayio rpymnmy, 3aaada KOTOpOit
— BBIGPATh B KaXKAOM cy6berTe PO o oaHo-
My-eAMHCTBEHHOMY MMPOBOMY IIPOEKTY.

MeskAYHapOAHBIN MHCTUTYT NpobreM
YCTOMYMBOTO Pa3BUTHUS TOTOB B3STh HA cebs
pa6oThl MO MPEABAPUTEABHOMY MOHUTO-
PMHTY TaKMX IPOEKTOB B KaJKAOM CyObeKTe
Poccuitckoit Oepepanmm AAsT IPEACTABAEHNS
akrcnepruoit rpynne MUA Poccun.

PEKOMEHZALIMU

KOH®EPEHLU WU
«MEXXAYHAPOAHDIE CBA3HU
CYBbEKTOB POCCUUCKOHU
®ENEPALUA — BAXKHEULLKWH
U HEOBXOA4WUMbDbIN INNEMEHT
PETMOHAJIbHOIO PA3BUTUA»
(r. XAHTbI-MAHCHMCK, 23 MAPTA 2007 FOJA)

VyacTHUKY KOH(EPEHIUK O MEKAYHA-
POAHOI AeSITEABHOCTH C y4aCTVEM MIUHUCTPA
nHocTpaHHbIX Aea Poccuitckoit epepanyn
C.B. AaBposa, npeacraBureaeit peaeparb-
HBIX OPTAaHOB BAACTH, CYyOBEKTOB (epepa-
LUY, TPEACTABUTEAEH AMTIAOMATHIECKOTO
KOpIyCca MHOCTPAHHBIX TOCYAAPCTB, MPEA-
crasureaeit OOH, Apyrux MeskAyHAaPOAHBIX
opranusanuit u yqactaukos BOA o6eyanan
BOIIPOCHI O MEKAYHAPOAHOM COTPYAHMYE-
CTBE ¥ BHEIIHEIKOHOMMIECKOI AeATEABHO-
ctn cy6bextoB PO B mepuoa ¢ 1992 roaa no
HacTosllee BpeMs U MX BAMSAHUYU HA COLM-
aABHO-IKOHOMMIYECKOE Pa3BUTHE PETMOHOB
PO.

IIpucyrcrByomne Ha KOHPEPEHIUN
OTMEYaloT MOCAEAOBATEABHOCTb KypcCa
ITpasureascrBa Poccuitckoit @epepanun
u Munncrepcrsa nHocrpaHusix Aea PO mo
COBEpPIIEHCTBOBAHMIO 3aKOHOAATEABCTBA B
BOIPOCax AnGeparn3anyy BHEITHEIKOHOMM-
4eCKOM AeATeABHOCTH! U 3(P(PEKTUBHON KO-
OpPAVMHAIMY MEKAYHAaPOAHBIX U BHEIIHEIKO-
HOMUYECKUX CBsi3elt cy6bekToB Poccuiickoin
Deaepanun, BBITOAHEHUST MESKAYHAPOAHBIX
aorosopos Poccuitckoit ®eaepanmn.

VyacTHMKY 3acepaHNsT IPUAAIOT BasKHOE
3HaYeHMe AaAbHeIeMy HapaljuBaHUIO CO-
BMecTHBIX ycuanit Poccnn, crpykryp OOH

X

un Cosera EBponsl mo pa3sutuio mexpe-
IMOHAABHOTO COTPYAHMYIECTBA CYGbEKTOB
Poccuitckoit Pepepannn ¢ eBpomeitcKuMu
mapTHepaMyu, MeKAYHaPOAHBIMM OPraHM-
3aguAMM. B 310 CBA3M BBI3BIBAIOT YAO-
BAeTBOpeHNMe peaansanus B Poccun paaa
nporpamm Cosera EBponsl, akTuBuaanus
Me>KAYHAaPOAHBIX (DMHAHCOBBIX MHCTUTYTOB
IO TOAAEPIKKE MHBECTUIMOHHOM AeSATeAb-
HOCTH cy6BekToB P® u pacmmnpenne hopm
¥ BMAOB COTpYAHM4ecTsa pernonos P c pa-
6ounmu crpykrypamu OOH u, B vactHocTH,
IOHECKO.

IIpuuyuMas BO BHMMAHME aKTyaAbHOCTh
IIOATOTOBKY KaAPOB AASL PaGOThI B CHCTEME
BHEIIHEIKOHOMMIECKNUX I MEKAYHAPOAHBIX
CBsI3€l, Y9aCTHUKY KOH(pepeHyuu ¢ 60Ab-
LIYM YAOBAETBOPEHMEM OTMEYaloT yCIelm-
Hyio AesiteabHOCTs MUA P® n yye6ubix
3aBepeHMiT, noaBepoMcTBeHHBIX MUA PO,
rakux, kak MITMMIMO(VY) n ounaromatndeckas
aKaAeMus, perMOHaABHBIE BY3bl, IO IOATO-
TOBKeE CIELMaANCTOB IPAKTHIECKY IO BCEM
HaIpaBAEHNAM MEKAYHaPOAHOI AeSATeABHO-
CTH, a TaKKe B IPEAOCTABAEHMN IAOIAAOK
AASL CTa>KMPOBKY Y IIEPEIIOATOTOBKY KaAPOB
Arst cy6berToB Pocceniickoit epepanmn.

VuacTHMKM KOHGbepeHuN MOAYe PKUBA-
0T, YTO B COBPEMEHHBIX YCAOBUAX MEXKAY-
HapOAHBIE ¥ BHEIIHEIKOHOMIIECKIE CBA3N
cyObekTOB (pepeparyy, IBASLACH AeHCTBEH-
HBIM MEXaHJ3MOM IIOBBIIIEHNSA YPOBHA CO-
I[MaAbHO-9KOHOMUYECKOTO Pa3BUTHS PETHO-
HOB, CTAaHOBSATCS BasKHEHIINM KOMIOHEHTOM
B peaAM3aniuy BHEITHEIIOAUTIIECKHX 3aAad
rocyaapcTaa.

VunreiBas TOT (akT, 4TO BHEUIHEIKOHO-
MydecKas AeSITEABHOCTb I MEKAYHAPOAHBIE
cBsi3u cy6perToB PO sBAsoTCS HEOTBEMAE-
MBIMJ COCTABASION[MMY BHEIIHE IOAUTHKY
CTpaHbl, OT Ka4eCTBa PEaAU3ALNI KOTOPBIX
3aBMCHUT HOAOKUTEABHBIT MMUAXK Poccun,
y4aCTHMUKY KOH(ePeHIMN CINTAIOT HeO6XO-
AMMBIM IIpuBAedb BHuMaHne [IpaBureabcTBa
P®, Musncrepcrsa naocrpanusix Aea PO u
opranos BaacTu cy6bektoB PO k caeayio-
LM BOIIPOCAM:

— BBIPaGOTKA TOCYAdPCTBEHHBIX CTAHAAP-
TOB ¥ HOPMAaTNBOB B c(hepe MeKAYHAPOAHBIX
¥ BHEIIHEAKOHOMMYECKIX CBS3eil CyGbeKTOB
Poccunitckoit Depepannn npu pearnsanun
IIOAHOMOYMII PETMOHAABHBIMM ¥ MECTHBIMM
opraHamy BAACTH, a TAKXKE B AeAe [OBBIIIe-
HIMA Ka4eCcTBa IOAGOPa 1 IOATOTOBKY CIIELH-
aAMCTOB COOTBETCTBYIOIIEI KBAANDUKALNH,
IIMPOKOTO MCIIOAB30BaHNA MESKAYHAPOAHBIX
CTa>KMPOBOK ¥ O6MEHa OIBITOM B AEATEAb-
HOCTY OpPTaHOB yIIpaBAeHM B 3TOM cepe;

— MCIOAB30BAHME OMbBITA ¥ MPAKTUKA
COTPYAHMYECTBA C PETMOHAMM 3aPyO6esKHBIX
CTpaH, a TakKe UTOTOB Pearn3anuy MUAOT-
HBIX IPOEKTOB, CBA3aHHBIX C IPUBACICHNEM
Me>KAYHaPOAHBIX OPTaHM3aLMIT U YIpesKAe-
Huit oTAeAbHBbIMK pervioHamyu PO, ¢ mocaeay-

IO MM TUPaKMPOBAHMEM ITUX IPOEKTOB Ha
TeppuTOpuy Apyrux cy6pekros Poceniickoit
Depepanuy;

— KOOpAMHAIUA AHCTBUI 3aMHTEePeco-
BaHHBIX (heAePaAbHBIX OPTaHOB BAACTHU ¥ OP-
raHOB BAACTH COOTBETCTBYIOIX CYGBEKTOB
P® no Bonmpocam pa3BuTusa TpaHCIPAHMIHO-
IO COTPYAHMYECTBA, IO3BOASIONETO Pe3KO
MOBBICUTH 3 HEKTUBHOCTh TEPPUTOPUAAD-
HOTO Pa3BUTHS IPUTPAHNIHBIX PETHOHOB;

— OKa3aHMe MeTOAMYEeCKON, OpraHmsa-
IMOHHOM ¥ KOHCYABTATMBHOM HOAAEPIKKN
co cropoust MUA Pocenn pernonam, yua-
CTBYIOIIMM B A€ATEABHOCTU MEXKAYHAPOA-
HBIX OpTaHM3aIMit M aCCOMAINIA, TAKNX, KaK
Apxkruyecknit coser, Coser rocyaapers Baa-
Twitckoro mopst, Coser Bapennesa/Espoapxk-
tnyeckoro pernona, «Cesepusiit Dopym»,
CeThb PerMOHAABHBIX IPEACTABUTEABCTB AAS
yCTOMYMBOTO Pa3BUTHUSA, a TaKXKe BO Bee-
MMPHOJ OpPraHM3aluyu PETMOHOB, CO3AaHMe
koTopoit HamedeHo Ha 2008 roa;

— pacmmpeHye B3aumMoAeicTeua Muumu-
crepcrBa nHOCTpaHHbIX AeA PO u cyGpexrToB
P® o Bompocam npoBepeHM BCEMUPHBIX
aknuii, o6basasembix OOH, Takux, kak
«Top pebenka», «AecsiTurerne KOPEHHbBIX
HAPOAOB MUPa» U AP. IyTeM OGbeAVHEHNS
yCuANi Mo pazpa6oTKe IPOIrPaMM pean-
3aIy MOCTaBACHHBIX 3aAa4 ¥ IPOBEACHUIO
061epOCCUIICKUX MEPOTIPUITHI B KaSKAOM
U3 3aMHTePECOBAHHBIX PETMOHOB;

— CKOpeijfiiee 3aBepIIeHye Pa3paGOTKM 1
yrBepxaenne [Ipasurearcrsom Poccniickoit
Depepanyu KOHIENINHN PAa3BUTHA TEPPUTO-
PUAABHBIX IPOM3BOACTBEHHBIX KAACTEPOB
KaK COBPeMEHHOT'O HallpaBAEHMS TePPUTO-
PMAABHOJ OpraHM3AIMNU IPOM3BOACTBA, CIIO-
co6CTByION el MHTET ALY M KOOIEPALNI B
YCAOBMAX PacCIIMPSIONUIEiCsa TA06aAN3anun
MMPOBBIX PHIHKOB U MEKAYHapOAHOTO CO-
TPYAHMYECTBA;

— opraHusanusa o6yd4eHns Ha ToCyAap-
CTBEHHOM yPOBHE IIPEACTaBUTEACI OPTaHOB
MCIOAHUTEABHO BAACTY CYODBERTOB (eae-
panuu, CenuaruCTOB 10 BHEITHEIKOHOMM-
9eCKOJ AeATeABHOCTH IPEAIPHUATHI ¥ Opra-
HU3aLUI, OCYLIECTBASIOUINX XO3AMCTBEHHYIO
AeATeABHOCTh Ha TEPPUTOPHIX CyGBEKTOB
P®, B easx nx cBOeBpeMEHHOI IOATOTOBKI
B npeAABepun Bcrynaerns Poccun B BTO;

— B paMKax neperosopos o Hosom Co-
TAaIIeHNM O TaPTHEPCTBE M COTPYAHMYECTBE
mesxAy Pocceneit u Esponerickum Coo3om
pPaccMOTpPeTh BO3MOKHOCTh AOTIOAHMTEAD-
HOTO BBEAEHNA K 4eThIpEM O6IUM IPO-
CTpaHCTBaM (AOPOSKHBIM KapTaM) IATOTO
— BCEMEPHOTO PaCIIMPEHNs COTPYAHNYECTBA
mesxAy Poccneit u crpanamu EBpomneiickoro
Co103a Ha PernOHaABHOM YPOBHE.

U3 coopruxa doxaradob xondepenyun,23
mapma 2007 zoda, 2. Xanmwvi-Mancuiick, Ko-
mumem no bnewnum c6azan Xanmuo-Man-
cutickozo abmonomnozo oxpyza— HOzpa. B

MAPKET



!p?'lﬁl
-'

CAMBIH MACIUTABHEI MNMPOERT
B OBAACTH PHHAHCOR H CTPAXOBAHMAEB POCCIHT
AAA KOMITAHHUA, KOTOPBI
AOPOARAT CBOEN PENYTALIMEN HLEHAT CBOMX KAHMEHTOBRB

HALIMOHAABHAA TTPEMMA B OBbAACTH
GHHAHCOB 11 CTPAXOBAHIA
“OPHMHAHCOBAA POCCHA”

PUHAHCOBLIM BAA
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810 nrons 2007 ropa B Cankr-IlerepGypre
npomea XI ITerepGyprexmit MesRAyHAPOAHDI
akoHoMuueckuit popym. ®opym nobua Bce
CBOY PEKOPABL — I TI0 GIOASKETY, I IIO YPOBHIO
IIPeACTaBUTEABCTBA, ¥ IO CyMMe IOATIMCAHHbBIX
COTAAIIEeHNI ¥ KOHTPAKTOB.

B pa6ore IID® npuusar yuacTie OKOAO
9000 senroBex u3 65 crpan mupa. ['octamu un
y4acTHuKamu popyma crasn 34 opurmarbHbie
AeAeraryi, AeBATh IPE3NAEHTOB, YeThIpe Ipe-
Mbep-MuHKCTPa, 40 MUHNUCTPOB.

Meponpusarus ¢popyma ocsemarn 1400
JKypHaAUCTOB 13 6oaee yem 400 poccuitckux
n naocrpanasix CMI, B Tom uncae csoiue 40
TeAeKOMIIaHMIL.

B pamkax ITO® 6p1a0 mpoBeaeHO deThIpe
IIAEHAaPHBIX 3aCEAaHNs, B TOM 9MCAE C y4a-
cruem raas rocyaapers CHT, 16 «kpyrasix
CTOAOB», COCTOAAACH IIPE3EHTAL ECTOrO
Me>XKAYHaPOAHOTO MHBECTUIMOHHOTO popyMa
«Ky6aub-2007 », nsiroro Balikaabckoro ako-
HOMMIeckoro dopyma, Kpacrospckoro axo-
HOMIgeckoro dopyma i Camapcroro Meskpe-
TMOHAABHOTO 9KOHOMMYECKOTO (hopyMa.

Bo Bpems opyma Gbia npoBeaeH HedOp-
maabHbIE cammut rocypapers CHT, B pamkax
KOTOPOTO COCTOAANCH ABYCTOPOHHNE BCTPEIN
ITpesupenra PO c ero koareramu nz CHT, na

KOTOPBIX O6CYKAAANCH BOIIPOCHI, KaCAIONI-
ecs Pa3BUTHS ABYCTOPOHHNMX OTHOLIEHMNIL, 1
MMPOBbIE IPOOAEMBI.

Kpynusii 6u3Hec Ha popyMe npeACTaB-
ASIAM KOMIIAaHMM CAMBIX Pa3HBIX CEKTOPOB
— «TpancuedTs», Tasznpom, AVKOVIA, Che-
vron, Gasunie, Fortum, «Pycaa», BP, Erics-
son, PSA Peugeot Citroen, Volvo Trucks, «Ho-
puabckuit Hukeab», PAO «EDC Poccnn», Pe-
psiCo, naamiickas Sun Group, AOK «Cucre-
Ma», «<EBpoceTh» 1 1jeAblit PA APYTHX.

OTKPbITUE

Ha niepeMoHun TOp>KeCTBEHHOTO OTKPBI-
TS, COCTOSBLIENCSA 8 MIOHA, MUHMUCTP KO-
HOMMYECKOTO pa3BuTus u roprosau I'epman
I'ped u ry6epuarop Cankr-IlerepGypra Ba-
AeHTMHAa MaTBMEeHKO IIPUBETCTBOBAAM Y4aCT-
unkoB XI ITerep6yprckoro MeskAyHapoAHOTO
9KOHOMMYECKOTro popyma.

Tepman I'ped BoIpa3ua 6AaropapHOCTh
BCeM IPMOBIBIINM Ha MEPOIPUATIE, OPIaHMU-
3aTOpaM M apTHepaM, a Takke AaBOCCKOMY
dopyMy, B COTPYAHMIECTBE C KOTOPBIM IIPO-
xoana XI ITerep6yprekuit MeKAYHaPOAHbIIH
IKOHOMMYeCKuit popym. MuHMCTp BBICKA3aA
yBepeHHOCTh, 4To PopyM cTaHeT AAL BCex
COAepIKaTeAbHBIM, 3aIOMUHAIOMMMCS CO-

6prrveM. OH 3aTPOHYA TeMy BO3MOJKHOCTEN
M PUCKOB Pa3BUTHS POCCUIICKOI IKOHOMMUKI,
HOAYEPKHYB, YTO B 3TOM ropy Poccus Bermaa
Ha TPeThe MeCTO IO BeAMYNMHE 30A0TOBAAIOT-
HBIX pe3epBoB. TeM He MeHee, OH OTMETHA, 4TO
CcTpaHa TOABKO Hadaaa CBOJ CAOSKHBIN IyTh
MHHOBAIMOHHOTO Pa3BUTHA.

Barentnna MaTBueHKO MOAYEpKHYAQ, 4TO
Canxr-IlerepGypr Bceraa GbIA MOCTOM MEKAY
Poccueit n mupom. Ceitdac sxe TOPOA ABASETCS
emje 1 MHGOPMAIMOHHBIM MOCTOM MeKAY Poc-
cuent u AaBocom, mesxxay Poccueit n peroBbIM
MMPOBBIM COOOLIECTBOM.

I'y6epHaTop oTMeTnAa, 9TO IPOTPaMMa
Dopyma oTpaskaeT AVHAMMUKY Pa3BUTHA I IO~
TEHIaA OTeYeCTBEHHO 9KOHOMUKH.

ITpoAOASKMAOCH TOP3KECTBEHHOE OTKPBITHE
XI ITerep6yprckoro aKOHOMUYECKOTO Opy-
Ma KOHI[epTOM Ha ABOPIJOBOI IAOIA AN TPYIIIT
Scorpions n Robin Gibb Of The Bee Gees B
COIPOBOKACH!M CUM(DOHNIECKOT'O OPKecTpa
u xopa MapumHCKOro TeaTpa oA pyKoOBOA-
crBOM AMpusKépa Muxasas I'orraepa.

AOEHDb MNMEPBbLIU

B nepssiit penb («Poccuitcknity) XI ITe-
Tep6ypPIrCKOro MesKAYHaPOAHOTO 9KOHOMH-
4eckoro ¢opymMa OCHOBHOI TEMOJ CTaA0 06-

MAPKET



CYJKRAEHME COCTOSTHMS IKOHOMIUKYM Pocenn, ee
HacTosuero u GyAyuero.

T'AaBHBIM COOBITHEM HA IEPBOM AHE PAGOTHI
dopyma cTar0 BBICTYIIAEHNE IIEPBOTO BUIlE-
npembepa Ceprest MBaHOBa Ha MA€HAPHOM
3acepannn «Poccusn — cyenapuii-2020 ». Ilo
ero caoBaMm, Pocens x 2020 roay BoviaeT B mwsi-
TepKy BEeAYLIMX 9KOHOMMUK Mupa. «BBII Ha ay-
Iy HACEAEHMS [0 IAPUTETY NOKYIATEABHO
CIIOCOGHOCTY COCTaBUT OKOAO 30 TBHICSIY AOA-
Aapos B reHax 2020 roaa», — 3asABUA IePBbIit
BuLle-TIpeMbep. Y CUANTCS BAMSHIE TOCTUHAY -
CTPMaAbHBIX CETMEHTOB 3KOHOMMUKY. Pocens
3aiiMeT AMAMPYIOUIME HO3UIUN HA PHIHKAX

il Company.

LUKoil S0

BBICOKOTE€XHOAOTMYHO IPOAYKIMM KaK MU-
HMMYM IO 4eThIPeM-IIeCTH HO3UIMAM (3AeCh
ee A0AS cocTaBut He MeHee 10 mporeHToB).

VIBaHOB OTMETHA, 4TO ITO KacaeTcs AAep-
HOJI 9HEPreTHKM, aBUACTPOEHMS, CYAOCTpOe-
HIS, & TAK)KE IPOU3BOACTBA PAKETOHOCHTEALH
Y KOCMMYECKMX alllapaToB, yCAYT KOCMUYe-
CKJX 3aIlyCKOB, IPOIPAMMHOIO 0GeCIede s,
HaHOTEXHOAOTHIA.

«O6mbembr yeayr cssasu k 2020 roay Beipa-
cTyT K ypoBHio 2006 roaa B 14 pas, ppIHOK MH-
opmrexnorornit — Goaee yem B ABa pasa. He
meHee 50 IPOLEHTOB IPaskAaH COCTaBUT CPEA-
Humit kaace. KagecTBo nx skusHy npubAn3ntcs

A Roposses

SKOHOMMYECKIIN GOPYM

K IIOKa3aTeAsAM CPEAHETO KAacca Pa3BUThIX
CTpaH», — 03BY4MA IPOTHO3bI IPABUTEABCTBA
Cepreit VBaHOB.

Pa6ory no noaroroske Buemueskono-
Mudeckoit crpareruu Poccun nepssiit Buie-
IpeMbep MooGelman 3aBepUnTh 3a MOATOAQ,
OTMETHB, 4TO ITOT AOKYMEHT [IOAPa3yMeBaeT
OTKPBITYIO ACKYCCHIO ¥ AMAAOT.

Caepom 3a Cepreem VIBaHOBBIM BBICTY-
naau Erop Taipap (Anpexrop Mucturyra
9KOHOMUKM IIEPEXOAHOTO IepnoAa), Askerimc
Byadencon (mpeacepaTerb KOHCYABTALMOH-
Horo coBeta «Cururpyn»), Fepxapp IIpeaep
(6518t kaunaep Oepeparusuoit Pecny-
6avkn epmanns, npeacepaTerb KOMUTETA
akonepos komnanun «Hopa Crpum AT'»),
Baaanmup EBrymenkos (mpeaceaaTeas coBeta
anpekropoB OAO «ADK «Cucrema») u Ap.
Poccns Bomaa B mepnoa cTabuABHOTO 9KOHO-
MIf4€CKOTO POCTa, 1 €€ IKOHOMIKA CTAHOBHT-
cs1 Bce 60Aee IPUBAEKATEABHOM AASL OM3Heca,
B TOM 4J/CA€ I MHOCTPAHHOTO — TAKOB CMBICA
GOABIIMHCTBA AOKAGAOB popyMa.

«Poccust HaxoANTCS B 3aBMAHOM LIOAOKE-
HIM, YIUTBIBAS ee GOraThie pecypChl I BBICO-
K006pa30BaHHOE HAaCEAEHE, IPY IPOBEACHNI
[IPAaBUABHOI IOAMTVKI IEPCIEKTHUBBI Pa3BH-
TS 9KOHOMMKY Poccnu GyAyT HCRAIOYNTEAD-
HBIMM », — O3BY4YMA OOLMIT HACTPOI IEPBBL
3aMeCTUTEAb AMPEKTOPA-PACIOPIAUTEAS
MeskayHapoaHoro BaaoTHOTo douaa (MBO)
Asxon Auncku. IIpu atom, no muennio Ann-
CKM, TAaBHBIM PUCKOM AAf Pocenn aBasercs
HeCTa6UABHOCTD MIPOBOJ IKOHOMMKIL.

He meHee onTuMyCTHYHBL ¥ TAABBI KPYII-
Helyx He(TAHBIX Kopropanuit. «Msl 6yaem
co3aasats CII ¢ poccuitckuMy KOMIaHUAMI
— 910 Ayywas ¢popma paGoThl Ha POCCUIICKOM
PBIHKE », — OCHOBHAs MBICAb, HAa KOTOPOIT aK-
LleHTUPOBAAY BHIMAHIE B CBOVX BBICTYIIACHM-
AX TAaBHBIN yrpasasomuit Aupekrop «[lean»
Vepyn Ban aep Bup, npesuaent BP Toru Xaii-
BOPA, peacepaTens npaBaenus «IlleBpon»
A3Bup O’Paiiaan, rAaBHbINA yIpaBASIOL ML
Total Kpucrodpd ape Maskepu 1 ux Koarern
n3 Conoco, Statoil, Fortum.

3aTeM COCTOANOCH TOPSKECTBEHHOE OT-
KpbITHE PsIAA BBICTABOK: «BpicTaBka nHHOBa-
[IMOHHBIX AOCTVIKEHMI», «BpicTaBka mpoek-
ToB JMuBecTnynonnoro ¢ouapa Poccuitckoi
Depepanun 1 0COGBIX IKOHOMUUECKHUX 30H »,
«BbIcTaBKa PeTMOHAABHBIX MHBECTULMIOHHBIX
IPOEKTOB» U Ap., @ TAKIKe HayaAach pabora
BBILIEYIOMSAHYTHIX PETVOHAABHBIX (DOPYMOB.

CAaeAyoLyM 3HAYMMBIM COOBITHEM TIEPBO-
ro Aus IIO®a craro naeHapHOe 3acepaHye
«Poccus— nocmpoerue dobepus ». Ha panrom
3aCeAaHN TAABHBIMIY ACTICTBYIOLIMMIA AMIIAMI
craau raaBsl 6usHec-cTpyKTyp. OCHOBHOI BO-
npoc 3acepanusi: kakoi 6yaer Pocens k 2020
roAy?

I'enepanbubiit anpextop OAO «Boimmen-
KoM» ArekcaHAp V30CHMOB B CBOEM BBICTY-
[AEHUM OTMETHA, 9TO POCCUIICKNUIT GU3HEC U
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SKOHOMUYECKNIA DOPYM

9KOHOMMKA AOAJKHBI ObITh IOHSATHBI U IIPEA-
CKa3yeMbl.

KA09eBbIM BOIPOCOM POCCHIICKOTO Oy~
AYI[ETO CTAHOBATCS [EHHOCTU U aMOUIIUH.
Takoro MHeHMsI IPUAEPIKUBAETCS TIPEACEAA-
TeAb COBETA AUPEKTOPOB IPYIIBI KOMIAHNUIA
«Tporika Anaror» Py6en Bappansu. «Pas-
pyxa He BOKPYT Hac, a BHYTPYU HAC, B HALIMX
roaosax. YTo6bl cAeAaTHh PHIBOK, MBI MAK
IpUraamaeM MHOCTPAHIIEB, KAK MbI 3TO Ae-
AaeM ¢ TpeHepamy pyTOOABHBIX KOMAHA, UAN
pasBuBaEM CIIOCOGHOCTY CBOMX AIOAEH K IIPO-
poIBy. VI IpMHIMOMAABHO BasXHO — 3TO MH-
BECTUIMI B IAUTY, KOTOPAsE CMOSKET CAEAATh
IpopbIB, nHade yepe3 30 AeT MbI OIATH GyAeM
06CY3KAATh, KaK IPEOAOAETD PA3PBIB MEKAY
Hamy 1 3amapom», — ckadaa Bapaauan. ITo
€TI0 MHEHUIO, HeOOXOAMMO GBITh MOCAEAOBA-
TEABHBIMMA B AOCTVIKEHIM IEAN.

IIIne Bukpam Kxemka, 3amecTureas npea-
ceaareas cosera Aupexropos «CAH I'pynmy,
y6exxaeH, 1o k 2020 roay Poccus caeraer
OrpOMHBIi Wwar BrepeA. Aast 3Toro Heo6xoAm-
MO IIPOVITH IISITh ITANIOB, OCHOBAHHBIX HA Y€CT-

HOCTY, COTPYAHIYECTBE, AOBEPHH, KYABTYPE.
ITo mMHeHMIO rAaBBI DKCIEPTHOTO yIpaBae-
Husl npesuaenta Apkaaus ABOpKOBMYa, IOKa-

3areaeM ycnexa Arst Pocenn sBasiercs ypoBeHs
PO3KAAEMOCTH. «VCIIENIHBI MbI MAY He yCIIeI-
Hbl, 6yaeT BUAHO B 2020 roAy, MHTETpaAbHBIM
[IOKa3aTeAeM YCIEMHOCTH AAT HAC SBASETCA
TO, IIPEBBICUT POSKAAEMOCTh YPOBEHb CMEPT-
HocTy uay HeT. Ecan 4ncao poansmyxces npe-
BBICUT YMCAO YMEPIINX, 3HAYUT, MbI Y CIIEIIHBL,
€CAY He [IPEBBICUT, — 3HAUNT, HET», — CKa3an
ABoprosuu.

«MUAAMOHBI AIOA€TT 3aHATHI B MHAYCTPUI
HeAOBepHA », — 3aABUA IAaBa KoMnanuy «Es-
pocers» EBrennit Unusapkus. ITo ero cao-
BaM, «MMAAMOHBI IOAOBO3PEABIX MY>KMKOB
He IPOU3BOAAT IPUGAaBOYHOTO IPOAYKTA »,
a paboTaior oxpaHHMKaMK. UMIBapKUH CUN-
Taer, 4T0 HeOGXOAMMO M3MEHNUTh OTHOLIEHNE K
KOMMepCaHTaM i npeAnpuanmaresem. «Hyx-
HO, 4TOOBI AeATeABHOCTh OM3HECMEHOB ObIAa
IpeAMeTOM HayoHaAbHOI ropaocty. Hyskao
noapAepIRMBaTh Gu3Hec, KommepcanTos. Hysk-
HO, YTOOGBI BCE TAAAHTANMBBIE AIOAY IPHUEXAAN
CIOA@, BAOSKMAM CUABL, yM», — oTMeTHA EBre-
Huit YnaBapruH.

ITpoaoaskuaace pabora nepsoro Aus Ile-
Tep6yprckoro popyma MHOTOUMCAEHHBIMA
«KPYTABIMM CTOAAMI », & 3aBEPUINAACH KYAb-
TYPHOJ IPOTPaMMO AASl YIACTHUKOB POPY-

ma: 6arerom I1.M. YaitkoBckoro «AeGeanHoe
03epo» oA PYKOBOACTBOM Anpyskepa Baae-
pusi I'epruesa n «CHesKHBIM LIOY » B TOCTAHOB-
ke Bsiwecaasa Iloaynuna.

AOEHb BTOPOM

Bropoit Aenb («MeskayHapOAHBIT») pabo-
ThI (hopyMa GbIA IOCBSALEH Pa3BUBAIOMIVMCS
pbiHKaM BooGue, u crpanam CHI — B yacr-
HOCTH.

IenTpanpubiv cTaso BoicTynAeHne ITpesn-
Aerra PO Baapumupa Iytnaa Ha naeHapHOM
3aceparnn «Kownxypenmocnocobrnas E6pasus
— npocmparcmbo dobepus ».

B cBoem BeicTynaenun IlyTun moasepr
cepbe3HOM KPUTHKE BeCh CYIIeCTBYIOM NI
MMPOBOI IKOHOMUIECKMUI IOPSIAOK U paboTy
Me>KAYHAaPOAHBIX (PYHAHCOBBIX MHCTUTYTOB.
DKOHOMMKe MMpa, 3asIBUA OH, ITOTO CAMOTO
AOBepus oYeHb He XBaTaeT. VI Koraa Ha phIH-
Kax MOABASIOTCSA HOBbIE UTPOKY, 8 IPOU3BOA-
crBo muposoro BBII nepepacnpeaensercs B
CTOPOHY Pa3BUBAIOIMXCS CTPAH, HEOGXOAMMO
3aAyMAaThCs O «HOBOJ apPXUTEKTYpe MEXKAyHa-
POAHBIX 9KOHOMUYECKMX OTHOLICHMIA ».

«HoBas apxuTekTypa 3KOHOMUYECKMUX
OTHOLIEHNI HOAPa3yMeBaeT U IPUHIUINAAD-

700 MAPKET




HO MHOJf IOAXOA K paboTe MeXKAYHaPOAHBIX
opraHu3anuit, — nopAdepkuyA Ilytus. — B mo-
CAeAHee BpeMs MOABASETCA BCe GOABIIe CBH-
AETEABCTB TOTO, YTO CYIeCTBYIOIe OPTaHy-
3anuy He BIIOAHE CIIPABAAIOTCA C PeryAMPO-
BaHMEM I 06aABHBIX MESKAYHAPOAHBIX OTHO-
IIeHMIT, PAOGaABHOTO pbiHKa ». CO3AaHHBIE IO
HeGOABIIOEe KOANYECTBO UIPOKOB CTPYKTYPBL,
IO €r0 MHEHMIO, BBITASIAAT apXaudHbIMMU, He-
AEMOKPATHYHBIMM 1 AAACKM OT yueTa CoBpe-
MEHHOTO PacKAaAa CHA.

Harasausii romy npumep — Beemnpras
Toprosas oprannsanusa. OHa npussaxa 6o-
pPOTHCA C NIPOTEKIMOHU3MOM, KOTOPBIN B
IocAeAHee BpeMs BCe Yalje MCXOAUT OT pa3-
BUTBIX 9KOHOMMK, 3Ty CTPYKTYPY U CO3AaB-
mux. Bce 310 BRIHY>KAaeT pa3Hble CTPAHBI
CO3AaBaTh PETMOHAABHbIE TOPrOBbIE COIO3bI,
TeM CaMbIM [IePeKpanBas CTPYKTypy TA06anb-
HOTO pbIHKa.

Ectb npo6aemsl 1 B paboTe MEKAYHA-
poAHBIX (puHAHCOBBIX opraHn3anuit. Oun
IPOEKTUPOBAAKCE IIOA ADPYTHUE peaAny, a B
YCAOBMAX CTa6MABHOIO 9KOHOMIIECKOTO PO-
cTa B GOABIIMHCTBE Pa3BUBAIOIINXCA CTPaH
He MOTYT HaiiTu cBoe MecTo. «Tak, oueBnaHo,
4TO MUPOBas (PMHAHCOBAS CHUCTEMA, IO CYTH
3aBA3aHHAs HAa OAHY-ABE BaAIOTHI ¥ OTPaHM-
4eHHOEe YMCAO (PMHAHCOBBIX LIEHTPOB, yKe He
OTpa’kaeT TeKyliue CTpaTerndeckye norped-
HOCTY T'A06aABHOI 9KOHOMUKM %, — BBIPA3UA
muenne Baaanmup ITyrun. KoreGauns kypcos
9TVX BAAIOT HETaTMBHO BO3AEHCTBYIOT Ha pu-
HaHCOBBIE Pe3ePBbI MHOTUX CTPaH.

«OTBeT Ha TaKO BBI30B TOABKO OAMH — I10-
SABAEHME HECKOABKMX Pe3ePBHBIX MUPOBBIX
BAAIOT, HECKOABKMX (PMHAHCOBBIX L}€HTPOB,
— npeanoaoskua Ilpesnaent Poccun. — ITo-
3TOMY CETOAHS HEOGXOAMMO CO3AATh IPEA-
IOCBIAKYM AASL AMBepCUMUKALNM aKTUBOB B
MIPOBOI (PMHAHCOBOM CUCTEME ».

ITepssiit 3amecTnTeas mpeacepateas Ipa-
ButeabcTBa Pocenitckoit Depeparym Amurpuit
MeageaeB B cBOEI! pedn 3aTPOHYA IPOGAEMyY
TOPOACKMX araomepanuit: «B oranume or
MHOTMX Pa3BUTBIX CTPAH y HAC MaAO TOPOAOB
MMPOBOTO 3HAYeHMsI. AAst TOTO 4TOGBI COXpa-
HATHCA B TeX IPOCTPAHCTBAX, KOTOPbIE HAM

il Company.

LUKoil e

MCTOPMIECKI AAHBI, HY>KHO CO3AaHME HOBBIX
eHTpoB. Y HuX 6yaeT ocobasi ConuaabHO-
KYABTYpHas poab. O4eBMAHO, 9TO COBpEMEH-
Hble TA0GaABHbIE IIPOLECCHI XaPAKTE PUIYIOTCS
KOHKYPeHTHOM 60pb6OoIL. YCnAeHe KOHKY peH-
LM BBI3BIBAET POCT IpOTeKIMoHN3Ma. Kpym-
HbIE MEKAYHaPOAHBIE 06Pa30BaHMA BTSAHY THI
B pa3GOPKI1, a He PellleHye KPYIHbIX MeKAyHa-
poAHbIX 1po6aeM. MbI moHMMaeM naryGHOCTb
TaKOTO POAA IPOLIECCOB %, — 3asBUA AMUTpmit
Meageaes.

IIpesuaent EBponeitckoro 6anka pekoH-
crpykuu u passurus JKan Aembep oTmeTnA
Ha IIA€HaPHOM 3aCeAaHMNN, 9TO COTPYAHMIe-
CTBO MEKAY CTpaHaMy pacreT. «MbI AOAKHBI
AeAaTh OparMaTyudeckye aru: KAIeBYIO
pOAB urpaer 4acTHsI cekTOp. OH AOAKEH
MIMEeTb BO3MOSKHOCTb Pa6OTaTh OTKPHITO 1 -

A Roposee

SKOHOMUYECKIIA

PYM

(exTuBHO». 10 ero croBam, OH AOTOBOPHACS
c Fepmanom I'pedom 0 6oree TecHOM COTPYA-
HuyecTBe. «S1 BUIKY TpM KAIOYEBBIX 9AeMEHTa
mporpecca: B3anuMoAeicTare MexxAy Poccueit,
CHT n EC».

V13 60aee 3HAUMMBIX COGBITHIT BTOPOTO AHS
pa6otsl [lerep6yprckoro ¢popyma caepyer
OTMEeTUTD IIAeHapHOe 3acepanye «Passusaro-
1asICST MOILb Pa3BUBAIOLIUXCS PBIHKOB», PSIA
«KPYTABIX CTOAOBY, & TAKJKE SIPKYIO IIPe3eH-
Tanuio ropopa Coun — KaHAMAATA HA TIPOBe-
aenne 3umanx Oanmnniickux urp 2014 roaa B
nocranoske bopuca Kpacunosa.

HE®OPMAJIbHbIN
CAMMMHT CHI

B pamkax XI ITerep6yprckoro meskAyHa-
POAHOTO 9KOHOMMUYECKOTO (hOPYyMa COCTOSACH
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SKOHOMUYECKN ®OPYM

Hedopmanbhblit cammut crpar CHT', Bo Bpemst
koroporo IIpesnaent PO serpernacs c raasa-
Myt Moaaasuu, I'pysun, Vrpansst.

ITo uroram BCTpedn C TPY3UHCKIM AUAE-
pom Muxanrom Caakamsuan 9 nioHs mpecc-
caysk6a raaset Poceniickoro rocyaapcrsa co-
001yAa, 9TO IPEe3UAECHTHI AOTOBOPHANCH AdTh
nopy4enne MUA cBoux cTpaH o COBMeCTHOI
pa6oTe o cTrabuAM3anuu ABYCTOPOHHUX
oraomenni. Ilpesnpenr I'py3un rosopua o
3aMHTEPeCOBAaHHOCTH B CHATUY OTpaHMde-
HIH, KaCAOMMUXCA POCCUNICKO-TPY3UHCKUX

TOPrOBO-9KOHOMUYECKUX CBS3€ll, a TaKXKe
B3aMMHBIX I0€3A0K rpaskAad. B. [Tytus B or-
BET IOAYEPKHYA, 4TO AaAbHelIIee ABIDKEHNe
3AeChb BO3MOJKHO 1 6yA€T 3aBICETh OT Peanb-
HBIX CABHUTOB B POCCHIICKO-TPY3UHCKIX OTHO-
IIEHNAX, a TAKKe B [IeAOM OT IX aTMOC(hEepEL
Cam CaaxamBuay B Gecepe ¢ 5Ky pHAAUCTAMA
ykasaa, 4to Poccnsa He co6upaercs craButs
I0A COMHEHME TePPUTOPHUAABHYIO EAOCT-
Hoctb I'py3sun. Kpome Toro, no nuadopmaryn
npesuaenta I'pysun, «poccuifckas cropona
B3fAa 06513aTEABCTBO IIOITAIHO CHATD OTpa-

o |

HWYEHNS, KOTOPbIe GbIAM BBEACHBI» IPOTHUB
pecnyOANKH.

IToskanyit, AMAEPOM IIO KOAMYECTBY LIPEA-
Arosxernit cpean raaB CHI craa nmpesuaeHT
Kasaxcrana Hypcyaran Hazap6aes, BoicTy-
IMBLINIL C AOKAGAOM, B KOTOPOM IPEAAOIKIA
peaaAn3oBaTh HECKOABKO COBMECTHBIX MH(pa-
CTPYKTYPHBIX METAaNPOEKTOB. AI0GOIBITHO,
4TO IepeA 3TuM raasa «Espocern» Eprennit
YnyBapkuH Ha3Baa KasaxcraH B 4ncae cTpaH
(8 oanoM psiay ¢ CIHIA u BeanxkoGpuranueit),
TAg, II0 €TO MHEHIO, CO3AAHbI BCE YCAOBHSA AAS
YCIEMHOTO BeAeHust «6eA0ro» OusHeca.

H. HasapG6aes ske Ha4aA ¢ TOTO, 4TO TPaAK-
IMOHHO II0OCETOBAA HA HEAOCTATOYHYIO MHTe-
rpanmio 9KoHOMuK crpan Coppys>KecTBa, OH, B
yacTHOCTH, OTMEeTHA, 9T0 CHI Tak u He craro
9 dexTUBHBIM 06bEAVHEHNEM TOCYAAPCTB.
A pemnenns B ToM 4ncAe ¥ 3TOI 3aAa4M IAA-
Ba KasaxcraHa IpeAAOIKIA peaAn30BaTh IPO-
eKT cTponTeAbcTBa EBpasuiickoro kanaaa ot
Kacomst oo Yeproro Mopst, KOTOpbIit GyAeT Ha
OAHY TBICAIY KHAOMETPOB KOpode, dem Boaro-
Aoncxkoit kanaa. TDO npoekra 6b1A0 FOTOBO
eme B 1936 roAy, OAHAKO OH Tax ¥ He GbIA OCY-
IecTBACH A0 KOHIjA. Tema moaHo pearnsaryn
IPOEKTa B IOCAEAHEE BPEMS IOAHIMAETCSA AO-
BOABHO 4acTo. IIpeaBapuTeabHas CTOMMOCTH
CTPOUTEABCTBA OLIEHNUBAETCA B 15 MUAAMAPAOB
eBpo. CTOPOHHMKM MAEH CUUTAIOT, YTO KaHaA
I03BOAMT COKPATUTh BPEeMS AOCTABKI IPY30B
n3 Kacnnitckoro mops n n3 crpan Cpeaneit
Asun B Azosckoe n UepHoe Mopsi, a TakKe
CHM3UT CTOMMOCTbH II€PEBO3OK IO CPaBHEHNIO
¢ Boaro-Aounckum kanarom. IIporuBHnkn
[IPOEKTa YKa3bIBAIOT Ha BO3MOJKHOCTb 9KOAO-
IMIECKOM KaTacTPOdBHL.

H. HazapG6aes 3asBua Takke 0 He06X0-
AMMOCTH TIPOAOAKEHMSA PaBoT IO CO3AAHMIO
TPaHCIOPTHOTO Kopuaopa «3amapusiit Kurait
— Kazaxcran — P® — 3anaauas Espona», xo-
TOPBI MOKET CTaTh aAbTE€PHATHBHBIM MapIl-
PYTOM AOCTaBKM 3Hepropecypcos u3 Ien-
TpaAbHOI A3un Ha MupoBsle priHKH. Kpome
TOrO, OH IIPEAAOSKIA BEPHYTHCS K HA€€E Iepe-
6pocky yacty croka cubupckux pex B Cpea-
Hi010 A3mio u paitorst Kasaxcrana.

OdunnarbHO Ha 9TV IPEAAOKEHN TIOKA
HUKTO He OTRKAMKHYACH.

UTOIU

O6wuit 6roaxxer XI I[Merep6ypreckoro
Me>KAYHapOAHOTO 9KOHOMUIECKOTO Hopy-
Ma (CpeACTBa, BAOKEHHBIE B €70 IOATOTOB-
Ky u npoBeAetnue) cocrasua 500 MUAAMOHOB
py6aeit. I.O. T'ped ormerna, yTo ata cymma
3HAYUTEABHO BBIIIE, €M B IIPOLIAOM FOAY, OA-
HaKo pe3yAbTathl HeiHemHero Popyma Ha mo-
PSAOK IPEBOCXOAAT aHAAOTHIHBIE UTOTOBBIE
mmpst X [Terep6yprckoro aKOHOMUIECKOTO
dopyma.

B xoae XI ITD®a 65140 TOATIMCAHO OKOAO
30 mpOTOKOAOB O HAMEPEHMAX 1 MHBECTHUIVIOH-
HBIX COTAalIeHnit Ha o6uyio cymmy 13,5 mya-
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Anapaa poarapos CIITA. Coraaurenus Ha Cym-
My 7,5 MUAAMAPAA AOAAAPOB ObIAY IIOATIMCAHBI
C YaCTHBIMM KOMIAHUSAMY U 6 MUAAMAPAOB
— Ha IPMHIMIAX YACTHO-TOCYAAPCTBEHHOTO
[apTHEPCTBA COBMECTHO C VIHBECTHIMOHHBIM
doupom PO. Camble KpymHbIe U3 HUX:

« PepsiCo 3akatoumaa corramenne ¢ npa-
BUTEABCTBOM PocToBCKOI 06AacTH O CTPO-
UTEABCTBE 3aBOAA 11O IPOU3BOACTBY YMIICOB
MOIHOCTHIO Y0 THICAY TOHH IPOAYKTOB B TOA.
IIpeanpusitue 6yaer mocTpoeHo B I. A3oBe,
CTOMMOCTH IIPOeKTa orennBaercsa B 170 mua-
AMOHOB AOAAAPOB;

« yemckas kommauus Falkon Capital AS 3a-
KAIOYMAQ ¢ IpaBuTeAbcTBOM Kaambikmu corna-
LEHNE O CTPOUTEABCTBE BETPSHON IAEKTPO-
cranmym moigHOCThi0 150 MBr Ha cymmy 266,1
MMAAMOHA €BPO;

+OAO «AVKOVIA » u Kaambikust moammca-
AV IPOTOKOA O HAMEPEHUSIX TI0 CTPOUTEABCTBY
ra3oXMMMYECKOTO KOMIIAEKCA B pecnyOAyKe
CTOMMOCTBIO 2,5 MuAAuapAa Aoarapos. O6-
Wit 06'beM MHBECTUIMIA B peciyGANKY cocTa-
BUT TPY MUAAMAPAA AOAAADPOB;

+ «Mureppoc» n npasurearctso Kabap-
anHo-Baakapckoit Pecniy6anky noanucaan
MEMOPAHAYM O CO3AaHMY TOPHOABIKHOTO KY-
popra Ha Dap6pyce. CTOMMOCTD IPOEKTA HE
pasraaiaercs, Ho aHAAUTUKM OL|EHMBAIOT €T0
B COTHYM MMAAMOHOB AOAAGPOB;

+ PAO EBC n apmunncrpanus Aennn-
IPaACKOi 06AaCTH IOAIMCAAY COTAALIEHNE

- ————

il Company.

LUKoil ISP

10 CTPOMTEABCTBY ¥ PEKOHCTPYKIMH dAEK-
TPOCETEBOro KOMIAEKCa pernoHa Ao 2012
roaa. Croumocts npoekra — 70,7 Mmuarnapaa
py6aeit. SABMiller n aammuncrpanus Yabs-
HOBCKOJT 06AaCTy MOANMCAAN COTAALICHNE
O CTPOMTEABCTBE NMBOBAPEHHOTO 3aBOAA B
VabaHOBCcKe cTOMMOCThIO 170 MHAAMOHOB
AOAAAPOB;

» Poccuitckuit Bauk pa3sutus u rockom-
naunsa passumua Kazaxcrana moamncaan me-
MOPAHAYM O CO3AaHNMI COBMECTHOTO (OHAA C
YCTaBHBIM KallITaAOM OAVH MUAAMAPA AOA-
Aapos;

- «Hopuukeas» u Pocskeapop moanncaan
MHBECTCOTAAILIEHNE O CTPOUTEABCTBE JKeAe3-
Hot pooporn Hapseia — Ayrokan B Yurusckoit
o6aactn. O6myit 06beM MHBECTHUIMIN OLIEHMBA-
ercsi B 51,5 muaaunapaa py6aeit. (1,98 muaau-
apAa AOAAApOB). 69 IPOLEHTOB OT CTOUMOCTH
6yaer npoduHaHcuposano u3 ViusectdoHAa;

* aBTOMOOMAECTPONTEABHBI KOHIjepH PSA
Peugeot Citroen u MOPT PO noanucaan co-
rAalleHne o CTPOUTEABCTBe 3aBoAa B Pocen.
O6beM MHBECTUIMI B AAHHBII IPOEKT COCTA-
BuUT 250 MMAAVOHOB €BpO;

+ Volvo Trucks 3akAr04maa MHBECTUILMOH-
HBIIT AOTOBOP ¢ mpasuTeAbcTBoM Kaayskckoit
06AacTy O CTPOUTEABCTBE 3aBOAA IIO IIPOU3-
BOACTBY aBTOMOGHAEH B I. Kaayre Ha cymmy B
3,5 muaanapaa py6aeis;

+ «Pycaa» npearoskna npasuteasctsy Ka-
3axXCTaHa CO3AaTh DKMUOACTY3CKII SHEPrO-Me-

A noposses

SKOHOMUYECKIIA GOPYM

TaAAYPIMYECKMI KOMIIAEKC C MHBECTHUIMAMMU
He MeHee 2,5 MMAAMAPAA AOAAAPOB;

* POCCHIICKIE ¥ KUTANCKie KOMIIAHUI IIOA-
mcaan 18 coraamennit Ha CyMMy CBBIIE OAHO-
ro muaanapaa Aoarapos. Cpean Hux — «VH-
roM-ABT0», «Kpokyc Unrepueimua», HITIO
«Carypu» 1 OAO «OM3».

Wroru XI ITetep6yprecrkoro MeskAyHapoA-
HOTO 9KOHOMMYECKOTO (pOpyMa IPeB3OUIAK
camble CMeAble OKMAAHMA OPTraHU3aTOPOB.
ITo muenmnio axcneptos, [IDO remeps ysepen-
HO 3aHMMaeT OAHO U3 AMAMPYIOI[MX MeCT B
CIMICKe MMPOBBIX IKOHOMMIECKUX POPYMOB,
a 110 PAAY TapaMeTPOB, B TOM YJCAE J 10 KOAK-
4eCTBY MEPBBIX AW} TOCYAAPCTB, IPUCYTCTBO-
BaBwmx Ha Gpopyme, [TerepOypreruit popym
npeB3omeA 3HaMeHnThI1 AaBocckuit popym.

«13,5 MuaAMapaa — 9TO OTPOMHBIN peab-
HbIif 9KOHOMIIecknit apderr. OAHAKO 3HAUM-
mocts Qopyma ropazao 6oabmre, 4em LudpPEL
MbI elme He OCMBICAYAM AO KOHIjA, KaKO¥ 3(p-
derr Qopym nponsBea Ha MUPOBYIO IOAN-
THYECKYIO, 9KOHOMMYECKYIO IAUTY, HA TIPEA-
CTaBAEHME PeaAbHOTO, He MCKa>KeHHOTO U He
npuAyMaHHOTO nMyaARa Pocenn. Aymaro, uro
MHOTHe YYaCTHUKY POpyMa HOAYIHAK 06B-
eKTUBHYIO KapTHHY Ipoucxoasmero B Poc-
cyn 1 nepcrektys ee pa3sutusa Ao 2020 roaa »,
— OTMeTMAa Ha UTOTOBOM Ipecc-KOHMepeHImn
B.M. Marsuenxo. l

Anekcen ATEEB
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CTUAb XK3H

B no6ede Bor 3acayxicuBaeme wamnaHcKozo,
B nopaxceruu Bol Hyxcdaemecs B HeM.
Hanoneorn borHanapm

300 net Ha3an MoHax-6eHeamKTHHeL, [lom MNeprHboH co3pan
LLaMMNaHCKoe, CTaBllee CUMBOJIOM Npa3aHuKa.

JKnzup noana napapokcos. OpHO 3 A0-
Ka3aTeAbCTB TOMY — 6uorpacds maMIaHCKO-
ro. MI306pen ero He «ryAsKa IpasAHBLAY, a
(dpaHLy3CKMIl MOHAX, IPUIeM MOHax-GeHe-
AMKTHHEL]. BeHeAUKTYHCKMIT OPAEH — OAMH 13
CaMBIX CTPOIUX B KATOAMYECKOI nepksu. Ero
npaBuaa TpeGYIOT OT MOHAXOB CTPOSKAIIIETO
IOCAYIIAHMS, BO3AEPIKAHNA 1 0613aTEABHO-
ro Tpyaa. Ho @paunus ects Opannys, u 6e3
BYHOTPAaAHNMKOB OHA HeMbICAVMA. MoHaxu He-
YCTaHHO paGoTaAy HaA yAyUIIEHNEM COPTOB
BuHOrpaaa. «KoapoBaam» oHM M B BHHHBIX
IOABaAax, 06AaropakmuBas pas3Hsle copra
BMHA.

Mownaxa 3Baan Aom IlepunboH u B MO-
Hactoipe OTBuABepCcKOTO a66aTcTBa NOA
ropoAoM DIepHe OH 3aBEAOBAA BUHHBIMI
noABaramu. AckeTudecknit 06pa3 KU3HU
He AMIINA eT0 HaGAIOAATeABHOCTH ¥ IBIT-
ansoctu. OH 06patna oco6oe BHUMaHNE Ha
BUHHBI «6paK» — Tak Ha3blBaeMble «HEAO-
6poasi». Hapo mosicHuTS, 4TO BCe 3TO IpO-
ncxoAnAo B mocaepnen sersepru XVII Beka
B iposuHyyy [llaMnans, KOTOpas HAXOAUTCS
Ha ceBepo-BocToke Opanmmm. Koneuno, B Heit
He TaK TeIIAO ¥ COAHEYHO, KaK Ha I0Te CTPaHbL
V3paBHA BUHOTPAAHOE CYCAO mOCAe cGopa
yposkas HeAOGpakMBaAO 3A€Ch U3-3a PaH-
HMX XOAOAOB. BecHoit, ¢ HacTynAeHneM Tem-
Aa, OHO BHOBb HAYMHAAO IIEHUTBCS, UTPATh Y,
TO eCTb 6POANTH BO BTOpOIt pa3. C HMM-TO
Aom IlepuHBOH 1 pemmA TOIKCIEPUMEHTH-
POBAaTh M CHOBA Pa3AMA HEAOGPOA IO GYTHIA-
kaMm. [Tocae AOATHX TPYAOB BBLACHUAOCE, 9TO
HAAEKHO YKYNOPEHHbIH B 6yThiAKax (Aom
ITepyHbOH, KCTATH, IEPBBIM HCIOAB30BAA He
3aTHIYKN U3 [I€HbKM, 4 IPYUBBIYHbIE HAM IIPOG-
KM 13 KOPBI IPOGKOBOTO Ay6a), OH HACHIILA-
eTcs 06pa3yommuMCcs yIAEKIUCABIM Ta30M,
KOTODBIIT, He HalfASl BBIXOAQ, PACTBOPSETCSA B
sune. HaanToe B 60KaA, Takoe BUHO BCKUIAET
IIy3bIPbKAMM — «HUTpaeT». VIMeHHO 9Ta urpa u
3ayMHTEpPeCOBaAa MOHaXa-BIHOAEAA.

Bects 06 «urparmomem» BiHE AOMAA AO
ropoas Atoposnka XIV. Kopoas rto6ua Bee,
9TO MOTAO BO3BEANYMUTH €TI0 CAMOTO U IPH-
AaTh IBIIIHOCTB ero ABOPY. HeBuaanusmi mo
Goraromy y6paHcTBy Bepcaabckuii ABoper,
¥ POCKOIIHbIE HAPAABI IPHABODHBIX BIOAHE
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Peknamallol

CTUAb >KN3HN

COOTBETCTBOBAAY BKYCAM «KOPOASI-COAHIE ».
VI HOBO€E BMHO OKa3aA0Ch Ha 9TOM IPa3AHUKE
>km3Hu Becbma keratu. Ho, kak 9To yacro n
GbIBaeT IpyU KOPOAEBCKUX ABOpAX, He 060-
mwaoch 6e3 uHTPUT. VIX 3aTesn AeitG-MeAUK
ero Beandyecta. OH y6eAMA KOPOASI OTKA-
3aThCSI OT WAMIAHCKOTO: MOA, OHO BPEAHO
AASL 3A0pOBbsL. Tak n3-3a 06BIKHOBEHHO 3a-
BUCTY Y€AOBEYECTBO MOTAO AMUIUTHCS CTOAD
BBIAQIOLLETOCS BUHA.

B oanom u Tom xe roay (1715) ymepan
n kopoab Atoposuk XIV, u Aom Ilepuuabon.
Aw6o3HaTerbHOMY MOHAXy GBIAO TOTAA 76
Aet. Yepes MHOTO AeT 6AaropapHble COOTe-
YeCTBEHHMKY BO3ABUTAM €My AOCTOHBIN 1a-
MATHIUK, a 3HaMeHnTas ¢ppaHIy3crasg pupma
Ha3BaAa ero MMEHeM CBO€ Aydllee aMIaH-
ckoe. ITpaBaa, cekper WaMIaHCKOTO BIIOAHE
MOT yi{TH B MOTMAY BMECTE C HUM, eCAM Obl He
APYroit MOHaX, KaHOHMK A\ OJIMEHCKOTO cO60-
pa a66ar I'oanno. Yepes noaseka oH BoccTa-
HOBMA PELeNT IPUTOTOBAEHNMS UTPUCTHIX BUH.
Dra MyApeHast TEXHOAOTHsI ObIAa HOAPOOHO
OmycaHa B €ro KHuUre, Ho 6e3 3HAHUS MUKPO-
GUMOAOTHH ¥ XMMUM MHOTO€ B HElf OCTABAAOCH
HesicHbIM. M 370 Aan0 0 ceGe 3HaTh. Bekope B
[IOABaAAX TOPOAA DIEPHE 3aTPEMEAN B3PbIBbL.
Her, 910 6b1A1 He 6GoeBble AeiicTBUS PpaH-
ny3ckoit apmun. [Ipocto 06branble GYTHIAKM,
KyAa ObIAO HAAMTO WIAMIAHCKOE, He BbIAEP-
SKMBAAM AABAEHMUS M PBAAUCH KAK GOMOBI.
Toabko B 1833-m 1 1842 ropax «CaMOAMKBU-
AVMPOBaAOCH» ABAa MUAAUOHA GYTHIAOK.

IMonapo6uauch AecsTureTus paboTs
CIeMaAMCTOB — OT BUHOAEAOB M MUKPOGHO-
AOTOB AO CTEKAOAYBOB — YTOGBI AOBECTH €AO
yMa» TOHKYIO TEXHOAOTUIO IPUTOTOBAEHMS
mwamnanckoro. Teneps crnoco6 noaydeHus

Ik bk

UTPUCTOTO BUHA 6AATOAAPSI BTOPUIHOMY 6PO-
SKEHMIO B Oy ThIAKAX, 3aA03KeHHbI emte B X VII
Beke Aomom IlepurpoHOM, CunTaeTcs KAac-
CHYIeCKMM. A BBICOKIM IIPaBOM Ha3bIBATHCS
IMIaMIIaHCKUM 06AaAAIOT AMIIb T€ BUHA, 9TO

[OAYYEHbI MMEHHO 3THM KAACCUIECKHUM CIIO-
co6om Bo OpaHyun, 1 TOABKO B IPOBUHINN
IMamnans. Buua aroro tnma n3 Apyrux pait-
oHoB @Opannyn 1 TeM 60Aee U3 APYIUX CTPaH
— Uraann, cnaunn, l'epmannn nan Poccun
— MOTYT Ha3bIBaThCSA TOABKO UIPUCTBIMI BU-
Hamu. B arom cmpicae HasBanne «CoBeTckoe
IIAMIIAHCKOE » TOAUTCS TOABKO AAS BHYTDPEH-
HEro IIOAb30BaHMA.

.

C maMmaHCKMM CBSI3aHO MMsI €I[e OAHOM
3HAMEHMTOM AM9HOCTH — MapaM Kanko. B Ha-
gane 1780-x roAOB OHa OTIpaByMAd KOP3UHY C
BMHOM B Mara3iuH HEKOETO0 MOCKOBCKOTO KyTi-
112, o6ocHoBaBwerocs Ha TBepckoit. A mocae
no6eas! Hap HanmoareoHOM pycckue COAAATHI
B0 Opanyuyu A0GPaANCh AO BUHHBIX [IOABA-
20B BAOBbI Kanko. OAHasKABI B ee ToKou BGe-
SKaA WAaMIAHCKMX A€A MACTEP C OTYasTHHBIM
kpukom: «Maaam! Oy c6uBarOT 3aMKH, OHM
IBIOT Halle AparoneHHoe BuHo!». Apemasuas
B KPECAe BAOBA BCTPENEHYAACH M IPOMU3HECAA:
«ITycTp IBIOT, OHYM TOTOM 3aAATAT! ».

HEBEPOATHbIE MPUK/TIOYEHUA
LUAMIMAHCKOIO B POCCUH

Vrpucrsle BuHa, KOTOpPbIE eLje B HAYaAe
XVIII Bexa muan va Aony, B cranunax Hnm-
AstHCKOM u KyMimaTckoit, eABa A MOSKHO
6bIAO HA3BATh WAMIAHCKMM. XOTs GBI HOTO-
MY, 9TO UX «M300peTaTeAr» BPSIA AV UMEAN
npeAcTaBAeHMe O PPaHIy3CKOM IPOBMHIUNI
IMamnans. Penent npuroroBaenns 6sia uc-
KOHHO PyCCKUM. VICTHHHOE 3Ke IaMnaHcKoe,
[OAHOCTBIO COOTBETCTBYIOILEe (PPAHI[Y3CKUM
KaHOHaM, npumao B Pocemio Ha n3aere XVIII
BeKa.

3uaToku Kpeima BbICKa3bIBAIOT MPEAIIO-
AO3KEeHMe, YTO BIEPBbIE WAaMIAHCKOEe GBIAO
M3rOTOBAEHO B MMeHuy akapemuka [laaraca.
Bo BesikoM caydae, AOKYMEHTaABHO U3BECTHO,
4T0 B CyAaKCKOM y4MAnMile BUHOAEAN (OT-
kpbiTom B 1804 roay) He6oAbIIAs YaCTh BUH
[yCKaAach HA WAMIIAHU3ALMIO. DKCIIEPUMEH-
TBI CTYA€HTOB-BUHOAEAOB, BO3IAABASEMbIX
MCKYLWEHHBIMU MITPAMMU, B KOHI[€ KOHIIOB,
BUAVMO, ¥ IPUBEAY K BOZHUKHOBEHUIO PO-
M3BOACTBEHHBIX peAnpusituit. [Tepoe n3 Hux
6bIAO OCHOBAHO IIO COCEACTBY C YIMAUILEM.
VI npucTynmao K M3roTOBAEHMIO IAMIAHCKUX
BuH yke ¢ 1812 rona — He mpoIIAO-TaKM Aa-
poM ¢ paHLy3CKOe HALIECTBHUE.

Bropsim npeanpusiteM HOAOGHOTO poAa
tam ke, B Cyaake, B TPMALATHIX TOAAX MPO-
mwAoro Beka o63aseacs nnocrpasner Kpud.
A B 1846 roay B Cumdeponore oH IOAYIUA
cepe6pSIHYIO MEAAAD 3a IIEHUCTBIE» U CTOAO-
Bole BuHa Cyaakckoi AoamHBL VI paske ypo-
cronacsa ynomuHaHug B «OTedecTBEHHBIX
3aMUCKAX» — TaM CO06aAOCh, YTO THPAIKA
Kpnua pocturaan 15 toicsta 6ytoirok. Opna-
KO CTOAB YAQYHO HavaToe 6bin0 B 1848 roay
3aKPBITO 32 BBINYCK MAMIAHCKOTO MOA U3-
BeCTHOM @ paHIy3cKoil Mapkoii «Peaepep».
Buanmo, 5xaskAa A€TKOI HaSKUBBI yAApPUAA B
roaroBy Kpuay He caaGee ero co6CTBEHHOTO
BUHA.

3aTo B Te 3Ke COPOKOBbIE TOABI LIAMIIAH-
ckoe «Aii-Aaunab» xusn3s Bopouyosa, no
CBUAETEABCTBY TOTAAUIHUX LIEHUTEAEIH, IO
BKYCOBBIM Ka4eCTBaM HE YCTYIaAO CAMOMY
Hacrosimemy «Cremant» v AOBOABHO GBICTPO
3aBOEBAAO M3BeCTHOCTS. K coskarenmio, Huka-
KMX AQHHBIX HY O COPTax, HU O CIoco6e u3ro-
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TOBAEHMS TUX BUH HE COXPAHMAOCH — TaK JKe,
Kak 1 o0 BuHax ¢upmsl [leTpndeHko, n3roTos-
AsiBLIET aMnaHcKue BuHa B Aaymre. Bunoi
TOMY, IO-BUANMOMY, SIBMAACh Pa3pa3yBLIALCS
B 10 Bpems Kpeimckas BoiiHa.

YecTh BOCCTAHOBAEHMS UTPUCTHIX BUH
U A€ CO3AAHNUA PYCCKOTO MWAaMIaHCKOTO
IpUHAAAEIKAT U3BECTHOMY BUHOAEAY KHASIO
A.C.Toanupiny. OH cunran, 470 pycCcKoe mam-
[IAHCKOE MOJKET BIIOAHE YCIEIHO KOHKY pUpo-
BaTh C PPaHI[y3CKNM I Aaske 3aTMUTb ero. V,
3aberasi BIepeA, CTOUT CKa3aTh — He TOABKO
cunran, Ho n Aokazar. B 1900 roay ua Bce-
mupHOIt [Tapyskckoit BBICTaBKe TOAMIBIHCKOE
mamnanckoe «Hosbiit CeT» 6bIA0 YAOCTOEHO
BbICIIeN HarpaAsl — «['paH-mpu».

IIpexpacHO 3HAKOMBII CO BCEMN BIHO-
Aeabdeckumu parionamy Opanumu u, B 9acT-
Hocty, ¢ [Mlamnausio, l'oanibiz cmeao Gepercst

Cnpabra BHC

Heauwne snamo, wmo gpanyyscroe
wannancroe no codepxanuio caxapa de-
aumcs: brut (6prom) — 6e3 caxapa; extra
dry (saxcmpa dpait) — ouens cyxoe; sec
(cex)— cyxoe; demi-sec (Oemu-cex)— no-
aycaadroe; doux (dy)— caadxoe. Codep-
Kanue caxapa 6 nem coombemcmbenno:
0—1—3—5—7 npoyenmob. Poccuiicxue
uzpucmote buna deasmcsa na 6prom, cy-
x0¢e, norycyxoe, norycaadxoe u caadxoe
¢ codepxanuen caxapa 0—I1—3—5 (dony-
cxaemcs do 7—10 npoyenmoB).

Ecau na 6ymuoaxe c ppanyyscxum
WAMNAHCKUM He 0003HAeH 200, SHa um,
co O e20 (3apadxuy npowao ne 6oavue
200a; ommenennoe 200om umeem 6ospacm
ne menee mpex aem (cuumasn co c6opa
ypoxaa bunozpada).

ITodarom mamnancroe 6 Bedepre co
av0om. Onmumarvnoi 0as nezo cuuma-
1om memnepamypy 6—8 zpadycob Llero-
cusa. [Ipednowmumervno: boicoxue 6oxa-
avL u3 Oecybemnozo cmexaa, 6 xomopwix
WAMNAHCKOE 0COOEHHO D020 (Uzpaemy.

Taxxe 6v16aem neckoavro 6udob 6y-
MBLAOK WAMNAHCKOZ0 6 coomBemcmBuu c
UX EMKOCBIO:

Magnum (Mazuym)— 1,5 aumpa;

Jeroboam (Kepo6oam)— 06a mazwy-
ma, mo ecmsv 3 aumpa;

Rehoboam (Peoboan) — mpu mazny-
ma, mo ecmo 4,5 aumpa;

Mathusalem (Mamysanrem)— wemvipe
maznyma, mo ecms 6 aumpob;

Salmanazar (Carvmanasap)— codep-
Kum 6 maznymob, mo ecmv 9 aumpob;

Balthazar (Baasmasap) — 8 mazny-
mob;

Nabuchodonosor (Ha61oxodonosop)
— 10 maznymob. Cywecmbobaru panee, o
6 nacmoawee Bpema ne bunycxaromca. M

B cBoeM nmennu «Hoseiit CBeT» 3a OIBITHI IO
[IPUTOTOBAEHMIO UTPUCTHIX BUH WAMIAHCKUAM
CrIoco6oMm.

Haunnaer ¢ TOr0, 4T0 IBITAETCA Pa3BeCTH
Ha CBOMX BMHOTpapHMKax copra «IInHo gep-
HBIT» 1 «IIMHO CephIii», HO OHM, YBBI, OKA3bI-
Baforcs B Kpeimy maroaddextvBabIMu. 3aTeM
IIPOBOAMT COTHY OIBITOB IO MCCAEAOBAHMUIO
MeCTHBIX, KPBIMCKIX, COPTOB. B peayaprare
o6HapysKyBaercs Macca AocTOuHCTB B «Ka-
YMHCKOM PO30BOM », KOoTOpbiit ¢ 1890 roaa nc-
IIOAB3YeTCS AAA HOBOCBETCKMX Tupaskeit. Uto
K€ KacaeTcs OMCKOB COGCTBEHHO MIaMIIaH-
ckoro 6ykeTa, TO TyT ['OANIBIH OCTaHOBUACA
Ha CAOKHO KoMOuHarmy copros «IInuo ce-
poiit», «IInno yepHsiit», «[InHo mapaoHe»,
«Aaurore», «MypBeap».

CamMblil yAQUHbIA THPasK HacuuThBaA 60
ThicsY 6yThIAOK. Hapo ckazats, uro ['oanupia
BOOOG1IIe He poAaBaa cBoux BuH. Illan oxn Ha
Ka’KAOAHEBHbIE IIPMEMBI CAMBIX Pa3HOOGpas-
HBIX [IOCETHTeAEH (O4eBUALBI BCIOMUHAIOT,
9TO K KHA3I0 BAAOM BaAMAM CTYACHTHI-BIHO-
A€ABL, ¥ PAAYIIHbI XO35MH He CKYIIMACS HI Ha
BJHO, HJ Ha PacCKa3bl O CBOVX OIIBITAXx), a TaK-
Ke Ha pa3pady OOLIMPHOMY KPYTy 3HaKOMBIX
(Hap0 moAaraTs, 9TO y 3HAMEHUTOTO BUHOAEAA
UX XBaTanoO).

B snamennrtom ceropust AGpay-Atopco
epBble BUHOTPAAHMKY ObIAY Pa3GUTHI B KOH-
Ile IpPOUIAOTO Beka. «AGpay» mo-a6xascku
O3HAYAET (IPOBAAY, KAIOPCO» — YETBIPE UC-
ToyHuka. Bunorpaa B AGpay npouspacraer
Ha JKMBOIJMCHBIX CKAOHAX, OKPY>KaOMMX Ha
PeAKOCTb KpacyuBOe TOPHOE 03epO, BO3HNUKIIIEe
Ha MeCTe IIPOBaAa; IOBEPXHOCTb BOABI B 03€pe
Ha 90 MeTpOB BbILIE YPOBHI MOPHL...

OG6 aTOM IpeKPaCHOM, HO 3a6POLIEHHOM
YyIOAKe COXPAHMAACH 3AIMCKA OKPYSKHOTO

A Roposses

arponoma: «CeBepo-3anaaHoe noGepeskbe
KaBka3za mpeAcTaBAsieT OAHY U3 AYYIINX B
Mupe MeCTHOCTEN AASL Pa3BUTHA BUHOTPAAHM-
xoB. Ha roro-3anaansix ckaonax Kaskasa or-
kpsiTa HoBas Kaandopunusa ars suna. Tpyano
OTBICKATh B MMUPE KAKYIO-HUOYAD XOTsI Obl He-
CKOABKO CXOAHYIO MecTHOCTb. Hyt Bypryunans,
unt lamnans, uu Kaxerns, a rem 6oaee Kpoim,
He MOTYT CAY>KUTb IIPHMEPOM 1 00Pa3LoM AAS
[OAHOTO IIOAPAsKaHNA B HALIeM Kpae ».

OaHaKo mepBOe MaMIaHCKOe, IOAYIeH-
Hoe B A6pay-Atopco B 1896 roay, 6bir0 npu-
TOTOBAEHO 11O (DPAHI[y3CKOMY perenty. Dtu
THpasku NpoAoARarnuck Ao 1917 roaa. Ilo-
cAe peBoAOLMM (DPAHIY3bI OTGBIAK HA POAN-
HY, Ad ¥ PyCCKMM OBIAO He AO IIAMIAHCKOTO
— AGpay-Aopco mouTu Tpu ropa 3apacraia
6y pbSIHOM.

C 1919 roaa Havanrach HOBAA UCTOPUA
mammnaHnckoro B Poccun. «3aBsa3ka» ee — kak
B XOPOIIIEM AETEKTUBE: IPEAAHIE YMAAUNBAET,
KaKyM MMEHHO 06pa30M, HO M3BECTHO TOABKO,
470 A0GAECTHBIE IIAMIIAHICTHI MOAOAOH IIPO-
AeTapCKOil Pecy6ANKY CyMeAN PACKPBITH
3aceKpedeHHY0 (hpaHIy3aMi TEXHOAOTHIO.
VI TyT 3Ke IPUHAAUCH €€ COBEPIIEHCTBOBAT.
ITockOABKY TOAPa3yMEBAaAOCH, YTO HPEA-
IeCTBeHHMKM-(PPAHIY3bI HE AEAAAN ITOTO
(v He MOTAM AeAATD) IO IPMYNMHE TATPUOTHU3MA,
AaGbl He co3AaBaTh KOHKypenTa [llammann.

Ha camom aeae caMOCTOATEABHOCTD CO-
BETCKOJT IIAMIIaHNCTHKY 3aKAI09aAaCh TAAB-
HBIM 06Pa30M B TOM, 9TO He MOPTHYB I'a30M
UTPUCTHIM BUHAM AaAy ropaoe ums «Co-
BETCKOE WaMIaHCKoe». YTo AAsL MeKAYHA-
POAHOTO yXa 3BYYNT He MeHee CTPaHHO, 4eM,
CKaXkeM, «coBeTckoe dpannysckoe». [To
(paHIy3CKOMY 3aKOHOAATEABCTBY, (IIaM-
[aHCKOE» — 3TO UCKAIOYUTEABHO BUHO, IPH-
TOTOBAEHHOE IIO MaMIaHCKOM TEXHOAOT NI
13 BMHOTPaAa, COGPaHHOTO B IIPeAEAax IIpo-
sunyy [Mlamnass. Cexkper (BmpodeMm, cekpeT
HOAMIINHEAS) 3aKAI0YaACA B TOM, 4TO dKC-
MOPTHBIN BapMaHT, BIIOAHE KOTUPYIOMMIACS
Ha MUPOBOM PBIHKE, Ha3bIBAACA CKPOMHO
— «Coserckoe urpucroe». Ilounxennoe
Kad4eCTBO €TI0 HeBBIE3AHOTO co6parta AOASKHO
6BIAO KOMIIEHCHPOBATHCS MATPHOTHIHOCTHIO
HasBaHus. Brpodem, rpaxkaane 6biAn HamuT-
KOM AOBOABHBI 11 IO IIPaBY TOPAMANCE, IUTAS O
€T'0 MHOTOYMCAEHHBIX CepeGPAHBIX, 30A0ThIX
Mepansx, «IpaH-Ipu» Ha MEXAYHAPOAHBIX
KOHKypcax. B arom — Hemaaas 3acayra mpo-
deccopa A.M. ®porosa-Barpeesa, koTopsri
COPOK A€T BO3TAABAAA IMIAMIAHCKOE AEAO,
BKYCMB HAaIlUTOK elje CTYACHTOM M3 PYK ca-
MOTro KH:35 [0ANIIbIHA U BMeCTe C BOALIEGHO
UI'PUCTOCTHIO BINUTAB MEYTY O IPOLBETAHNUN
OTe4eCTBEHHOTO BUHOACAMA.

...Kakogo 6yaymee «Coserckoro mammnas-
CKOro», HbiHe — «Poccuitckoro urpncroro »?
Bompoc ocraercs OTKPBITHIM i BCEPbe3 BOA-
HyeT KaskAoro. ITo meHbIeit Mepe, pa3 B FOAY,
B XAOIIOTAMBYIO HOBOTOAHIOIO HOYb. Ml
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UCTOPUUH

Ocada u Bzamue bacmuauu — 00HO U3 epaHouo3Helwux cobbimul 8 ucmopuu yenoBeyecmBa. OHO umeso
02POMHOE 3HaYeHue B 2/1a3ax He MoIbKO cOBPEMEHHUKOB, HO U nocaedyowux nokoaeHul. Bzamue bacmuauu
coenanoce cumBoiom Besko2o docmuatymozo peBotoYUOHHbIM AYMeM NoAUMUYeCcKo20 0cBoboxcoeHus, camoe
€080 «bacmuausy cmaso HapuYamesbHsIM.

Tapae E.B. Coyunerus. T. VI,
M.: U130-Bo AH CCCP. 1959

14 vionsa PpaHuma oTMeuaeT rnaBHbIiM HaLUOHaNbHbIM NpasgHUK Pecnybnuku — [leHb B3atua bactunuu.

NCTOPUA
KPENOCTHU BACTUITUA

Kpenocts Bactuans 6s1aa mocrpoena B 1382
roay. OHa AOAKHA GbIAA CAYIRUT YKPEILACHNEM
Ha IOACTYIaxX K croAnte. Bckope oxa crana Ber-
IIOAHATH (DYHKINI TIOPbMbI, IPEMMYILIECTBEHHO
AAS IOAUTMYECKUX 3aKAI049eHHBIX. 3a 400 aeT
cpean y3unkoB bactiann 66110 HeMaao 3HaMe-
HuThIX AndHOCTelt — Opancya ae Aapourdyxko,
ITsep Ortocren Kapou ae Bomapiue, ABaskAb
y3uukoMm bactuanm 6b1a Boasrep. Arst MmHOTIX
IIOKOAEHNI! (DPAHI[Y30B KPEIIOCTb GbIAd CHMBO-
AOM BCEBAACTHA 1 A€CIIOTI3Ma KOPOAEIL.

Teneps HECKOABKO CAOB O COGBITHAX, IIPEA-
BapABIINX OCAAY, WTypM i B3sTve BacTmamm.

K xouny XVIII Beka Qpannus okasarace
Ha Kpaio GaHKpPOTCTBa, TpeTh HaceaeHns [1a-
PYIKa COCTABASAM TOAIBI HUIIVX U GPOAAT, TO-
CyAapCTBO GBIAO HE CIOCOOHO PaCIAaTUTCS C
Iy AOBMILIHBIMI AOATaMM Ge3 OTKa3a OT CHCTEMBI
IIpaBA€HNs, OCHOBAHHO Ha 3HATHOCTY I PO-
AOBBIX CBA3SX. BesycremnHple MOMBITKY KOPO-
A€BCKOJI BAACTH pe(hOPMIPOBATD ITY CUCTEMY
YCyTYOMAM HEAOBOABCTBO ABOPSH IIaACHMEM X
BAVSIHISL I [IOCSATAaTeABCTBAMI Ha X CKOHHbIE

Peknamallol %

npusuaeryu. B monckax Bexoaa n3 uHaHco-
Boro Tymuka kopoab Opannyn Aroposuk XVI
BBIHY KAEH ObIA IIOJTH Ha CO3bIB 'eHeparbHBIX
wrartos (5 mast 1789 roaa), He cobupaBmmxcst ¢
1614 ropa. OTrazaBmuce 06CyKAATh 9ACTHO-
¢y, 17 MIOHS AemyTaThl IPOBO3TAACUAK Ce6s
Haumonaasueiv co6panvem, a 23 nioHs oTKa-
3aAMCh IOAYVMHNUTHCSA KOPOAEBCKOMY yKa3y 06
uX pocrycke. 9 mioas co6patmne Ha3BaAO cebst
V4peanTeAbHBIM, IPOBO3TAACHB CBOEIT LIEABIO
BBIPaGOTKY KOHCTHTYIOHHBIX OCHOB HOBOTO
OANTHYECKOTO MOPAAKA.

ITpuunuoit, HOBAEKIIEN 338 COGOI OCAAY U
Baarue bacTuann, crano pemenne KOPOAS i
ABOpa HAHECTH «GOABLION YAAP» IO PEBOAIO-
1moHHbIM cAam O paHLy, TO eCTb pa30rHaTh
VapeanreasHoe co6paHie 1 CMECTUTb C IIOCTA
rOCYAapCTBEHHOTO KOHTPOAepa (DMHAHCOB
JKaka Hekkepa. HeaoBoabCTBO AeicTBIAMNU
VupeanreapHoro co6panust GbIA0 BIIOAHE IO-
HATHO — BAACTb HMKAK He yCTpanBaa Iepcrek-
TVBA CO3AAHMA KOHCTHTYIMOHHOTO CTPOS (4TO
03HAa4a/0 yIleMAeHIe IPaB KOPOAS U 3HATI) He-
HNOABAACTHBIM YupeanTeAbHbIM cobpannem. Ho
TPYAHO OOBSCHUTB, IOYEMY B CIMICOK HETOAHBIX

O

Baacty nonaa JKak Hekkep — skeneBckuit 6aH-
KUP, KOTOPBIT, GYAY4¥ IO IOAUTHIECKUM YOEK-
AEHISM yMePEeHHBIM pechopMaTOPOM, HUKAK He
[IONaAaA MOA OIPeAeAeHNE PEBOAIOLOHEPA.
Boamoskuo, Hekkep ¢ TOukM 3peHns KOpoAes-
CKOTO ABOPa GbIA CHMBOAOM M3MEHBI, IPOKPAB-
LIe¥icsl BHYTPb ABODA I IPAaBUTEABCTBA.

Kax 651 T0 Hy 66100, 10 mioast Hexkepa or-
IIPaBYAN B OTCTABKY, KOTOpasi 6bLAA BOCIIPUHATA
HapOAOM KaK CHMIITOM IIOATOTaBAMBAEMOJ KO-
POAEM pacIpaBbl ¢ YUpeAUTeAbHbIM COGPaHIeM
u pesoatonnonHeiM ITapiskem. Bosmyienusie
HapysKaHe BBIIAYM Ha yAUIBL. 11 mioas crano u3-
BECTHO M O KOHIJeHTPALMI KOPOAEBCKMX BOJICK
noa IMapmskem. F'oposkaHe, pemmBinye oka3aTh
CONPOTUBAEHYE BOJICKAM, HadaAy IPeAIPUHI-
MaTb HOIBITKY K BOOpy>ReHmio. CHavara MMu
6b1A 3axBaveH ABOper; MHBAAMAOB, TA€ XPaHN-
AOCh OpyKMe, TaM GbIAO HAMAEHO 32 ThICSYM
py>Keit, HO coBceM He 6b110 mopoxa. [Topoxa
He 0Ka3aAoCh 1 B apceHae. Bor roraa-to Ha
IepBbI IAAH ¥ BbIIAA BacTuans, OTHIOAB He
KaK «CHMBOA yTHETEHNA», a KAK CKAdA CTOAB
Heo6XOAMMOTO IOPOXa, KOTOPBIi GbIA 3apaHee
nepesesex B bactuano.

700 MAPKET




TpaannyoHHO canraeTcs, 9T0 WTYPM GbIA
IIPEAIIPUHAT C LEABIO OCBOOOSKAECHNS Y 3HUKOB
Bactuanu. Aeitcteureasto, y3unkos B bactu-
Ayt GBIAO MHOTO, HO paHblie. A Ha MOMEHT oca-
ABI B KPEIIOCTH X OGHAPY>KMAOCH BCETO CEMepO.
Tapanson bacTuanm rakske He GAMCTAA MOLIBIO:
OH cocTosiA u3 82 nHBaAMAOB 1 32 mwBeTIapIEB,
BCeX, KOrO HACKOPO YAAAOCh IPUBAEYD K 3aIly-
Te KPeIroCTIL.

ITepBoHaYaABHO y IapIOKAH, OCAAMBIINX
KPEIOCTh, He GbIAO [IAAHOB IITYpPMOBATh €€,
MM HY>XKeH GBIA AMIIb IOPOX AAS 3aL[UTHI OT
KopoAaeBckux Boiick. Ho komenaant bactnann
Mapku3 Ae AOH3 He TOABKO He MOAYMHUACS
TpeGOBaHNMAM OCAAMBIINX KPEIIOCTb, HO M IIPH-
Ka3aA OTKPBITH 11O HIM OTOHb. DTO OKa3aA0Ch
a6COAIOTHO HeAAABHOBUAHBIM pemreHnem. [ap-
HI30H IIPUKa3y HOAIMHMACA. VI TOABKO TOTAA
pasbsApeHHas TOAIIA HaYaAa ITYPM KPEIoCTH,
KOTOPBIf AAMACS OKOAO YeThIpeX 4acoB. Aer-
KO IIPOHMKHYB Ha NIePBbIf HAPY>KHEIM ABOD U
pa3py6uB TOLIOpaMI Liely Pa3BOAHOTO MOCTa,
HapoA PHHYACS BO BTOPOII ABOP, TA€ HAXOAM-
AJICh KBapTVpa KOMEHAAHTA U Ka3apMbI OXpa-
Hbl. OsrecTOYeHHAS CTpeAbGa HAYaAaCh C 06e-
UX CTOPOH. YTOGBI 3aIUTUTCS OT BBICTPEAOB
CBEpXY, TOPOJKaHe IPUTAIIYAY TPU OTPOMHBIX
BO3a COAOMBI I 3a3KTAY MX; TYCTOM ABIM 3aKPBIA
IITYPMYIOUIMX OT TAa3 ocaskAeHHbIX. Ae Aona,

3Has, 4TO HEYero PaCCYNTHIBATH Ha IIOMOIIb 13
Bepcaas i 4TO eMy He YCTOSATH IPOTHB OCAABL,
pewnacs B3opsaTs bactuamio (6aaro, mopoxa
66110 pocTaTounO). Ho KOoraa oH ¢ 3askskeHHbIM

(puTHAEM CIyCKAACS B IOPOXOBOJ Orpes, ABa
yHrep-oduiepa, bekkap n Qeppan, Gpocnanck
Ha HEeTO I, OTHAB (bMTUAD, 3aCTABHUAK CO3BATH
BOeHHbI1 coBeT. ITowtn eanHOTAACHO GBIAO pe-
IIEHO CAAThCA.

Bbia moaHsT Genblit pAar, ¥ 1O Oy LEHHOMY
IIOABEMHOMY MOCTY OIPOMHAsI TOAIIA IPOHMK-
Aa Bo BHyTpeHHmit ABop bactuann. Heckoasko
0o uIEPOB ¥ COAAAT TYT K€ GbIAN IIOBELIEHDL.
Toana, o6e3raaBus Mapku3a Ae AOH3, BOTKHyAQ
€ro roAOBY Ha IIMKY, C KOTOPOIT 3aTeM 060oLAa
Bech TOpoA. Bee cemp y3unkos Bactuany 6eian
BBINyIeHbl Ha BOAIO. Ilennertumit apxus bactu-
Ann 6bIA pasrpabaen. Boccranne 14 mioast 1789
roAa ABUAOCH HadaAoM Beankoit paHify3ckoit
PEBOAIOLMI.

B orser Ha cayuusmeecs: Aoposuk X VI Boc-
craHoBMA B AoARHOCTH Hekkepa 1 otsen Bojt-
cka ot ITapuska. Toposkane BcTpeTnan HOBOCTh
B3PBIBOM AMKOBaHMA. AereHAa TAACHT, 9TO Ha
pasBaanmHax bacTuany mosBMAach HaAINCE:
«3aech TaHnyoT». YT06BI pa306paTh KPEHOCTh
AO OCHOBaHMA (O 4eM IIO3AHEe [OXKAAEAN), I0-
tpeGoBaacs roa. Ceityac Ha mecre Bactuann
— GOABIIOJ TPAHCIIOPTHBIA KPYT — pa3BsA3Ka ¢
Koaonnoit Bactuann B enrpe. Orcroaa o6brd-
HO J{ HAUMHAIOTCS €3KeTOAHBIE IPa3AHOBAHMA.

HALMOHAJIbHbIU NMPA3AHUK
Oduumarpo npa3aHnk O6bia yupeskaen 31
ausaps 1879 ropa. C rex mop wrypm KpenocTn
CYMTACTCA CHMBOAOM COTAACHUSA ¥ eAVHEHUS
(panny3sckoit Harmu, a Aenb B3situst Bactuanm

il Company.

LUKoil ‘ S0P

A Roposses

CTPAHVLIBI NCTOPA

akTiueckn ABasercsa AHeM He3aBUCUMOCTH
CTpaHBI.

Hecmorpst Ha 6oaee yeM cepbe3HBIT UCTO-
pudecknit moatekct, Aens B3aTusa bactuann
— IIPa3AHMK OYeHb BECEABIT ¥ OTMeYaeTcs C pas-
maxoM. OdunmarpHas IporpamMma mpa3aHoBa-
HUS IPeAyCMaTpUBAET cepuio GaA0B: Gaabl II0-
SKapHBIX, BOABIIOI 6aA, KOTOPBL IPOUCXOAUT
13 mroas B capy Tionabpu.

B cam Aens B3situs Bactuanu npoxoaut
TOP>KeCTBEHHbII BOEHHbI napaa Ha Eanceit-
ckux noasx. Ilapaa naunuaercs B 10 vacos
yTpa ¢ mAOmaAu DTyanb U ABUIKETCS B CTOPO-
Hy AyBpa, npnanmaet ero npesuaent Opasmm.
Ha naomaan Kouropa nanporus Tpuymdans-
HOIA aPKJ BO3ABUTHYTBI CIIEIMaAbHBIE MECTa AAS
spureneit. OuHaAOM IPa3AHMKA CTAHOBATCA
6OABLION CaAlOT U (eitepBepk y DiidereBoit
GawHy Ha MapcoBbIX MOASIX. DTO IUPOTEXHN-
4ecKoe IOy HadMHAETCSA OOBIMHO B AECSTH 1aCOB
Beyepa.

Hecmorps Ha To, 4TO OdunMarbHas TpPO-
rpaMMa HeCKOABKO CKPOMHA, IIO BCEMY TOPOAY
— Ha AMCKOTeKax, B 6apax, HOYHbIX KAy6ax, B
AOMax ¥ IIPOCTO Ha YAMIIAX — IPOXOAAT Helpe-
Kpalujaoumecs BedyepuHKu. B KaskaAoM napiusk-
CKOM KBapTaAe, B Ka>KAOM IPOBMHIIAABHOM I'0-
POAKE yCTPanBaroTCA IIyMHbIe GaAbl, HAPOAHbIE
IyAsHMA, KapHaBaabl Ha yannax ycranaBan-
BAIOTCA CTOABI ¢ yromenusamu. ITo Beeit crpane
HeG6o ocBelaeTcs Teicsiaamu Qeriepsepkos. 14
MIOASI BO PPAHIJy3CKMX IIOCOABCTBAX B PA3HBIX
CTpaHaX MUpa yCTPAaMBAIOTCS TOPIKECTBEHHbIE
puemsl. VI TOABKO HeGOABIIAS YaCTh (DpaHIfy-
30B cunMTaeT B3ATHE BacTyAMy HaYaAOM HALMO-
HaABHOJ TpareAny, OBAEKILEl 3a cO60i Ka3Hb
3aKOHHOTO KOpoAsi Atoposuka XVI, rpakaan-
CKYIO BOVIHY, IKOOMHCKYIO AnkTaTypy. M

Anekcen ATEEB
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E KMHO

16—28 mas Bo chpaHuy3ckux KaHHax cocTosncs
tobunenHbin, 60-n KnHodecTusanb. [NasHas
KaHHckasa nanbma yexana B PymbiHuto. Bnepebie B
UCTOPUU hecTUBaNs PyCcCKUM akTep KOHCTaHTHH
JIaBpOHEHKO NOJy4M1 KAHHCKWK NPU3 3a Nnydluee
UCMNOJIHEHUE TNIaBHOW poJik B ounbMe «MN3rHaHnes.

«30A0TYIO IAaABMOBYIO BETBb» IIOAYYMAA
PYMBIHCKAsl KapTVHA «4 Mecsa, 3 HepeAu U
2 pus» Kpuctuana Munpskny. I1pus 3a ayg-
LIYIO SKEHCKYIO POAB AOCTaAcs KopesHKe You
Ao En («TaiiHblii COAHEYHBIN CBET» ), 33 Ayd-
ryio My>kckyio poas — Koncrantuny Aaspo-
HeHKO («M3ruanne»). I'ac Ban Cenr («Ilapa-
HOMAAABHBIA MAPK») HOAYIMA CIHENUAABHYIO
I00MAENHYIO HATPaAy (PeCcTUBAAS, AYILIMM
peskuccepom craa Asxyanan [llua6eas («Cxa-
danpp u 6a6oukar), cuenapucrom — Parux
Axun («Ha kparo nHe6a»), a «I'pan-upn»
BeiMrpaia sinonka Haomu Kasace («YTpen-
Huit Aec»). (HasBaune mocaeaHeit KapTHHBI
om6OYHO [EPEBOAIT HA PYCCKMIA C AHTANIA-
CKOTO KaK «YTpeHHUIt AeC», Ha CAMOM AeAe
B Ha3BaHMM CAOBO «MOUrning», 4To 3HAYMUT
«TpaypHBbIi, IeYaAbHbII ».)

KoxcTanTiH AaBpOHEHKO, CBITPABIINIt B
«VI3rHaHNM», IEePBBIM 13 PYCCKNUX aKTEPOB B
ncropun decTuBarsi crar o6AapaTeseM Ipu3a
33 AYYIIYIO My3KCKYIO poab. [ToGeaa Tem Goree
3HAYNMMA, YTO, BO-TIEPBbIX, y AaBPOHEHKO ObIAM
TaKye MOIHbIe KOHKYPeHTbI, Kak XaBbep bap-
AeM, Matsro AMaabpuk u Askeiik Aknanes-
X0A. Bo-BTODBIX, 5KIOpY GBIAO TPYAHBIM AASL
«W3ruanms »: npeacepareas Crusen Opups
BPAA AM IIO CBOYMM ICTETHIECKMM B3TAIAAM
MOT CTaTh IAAaMEHHBIM TIOKAOHHMKOM 3TOTO
¢uapMa, a caMblil aBTOPUTETHBIN YAEH SKIOPH
Mapko bearokkno Gbia B CBOe BpeMst IAaB-
HBIM, HO HEYAQYAVBBIM CONIEPHIKOM 3BATHH-
nesa B Benenyn.

3BATVHIIEB [IOCAE IIPEMbEPBI CBOETO (PHAB-
Ma u npecc-koHdepeHmy yexaa u3 Kaun, Ho
Ha BCAKMI CAy4all OCTaBaACH HEIOAAAEKY, B
ITapuske, 0TKyAa 1 GBIA CPOYHO BBI3BAH 06-
paTHO B A€Hb pa3aadn NPpu30B. AaBPOHEHKO
JKe CIIOKOIHO yexaa B Poccuio, Beab 0 TOM,
410 Ipu3 GyAeT BpydYeH HalleMy akTepy, AO-
raparbes 6bIA0 TpyAHO. Bpydenne npusa 3a
IAaBHYIO My>KCKyI0 poab Koncranruuy Aas-
POHEHKO CTaAO AASL HETO HEOKMAAHHOCTHIO.
«YecTHOE CAOBO, A@JKe ¥ B MBICASIX HE Aep-
3KaA, 4TO MOTY OGeANTH!» — TOBOPHA ITOCAE
akrep. A Ha npecc-koHbepenmyu AaBpoHeH-
KO NIPYU3HAACH, 9TO Y3HAA O IPUCYKACHUN
eMy Ipu3a... B Aylle. 3BATUHIEB, IOAyIas
npu3 3a AaBpoHeHKo, ckaszaa: «OH 910 3a-
cayskua. Crnacu6o sxopn. 5 cyactans».

Oco6eHHO TPO30PAMBBIE HAOAIOAATEAN
cBA3aAy (aKT HarpaxkAeHus AaBPOHEHKO C
BHENIAAHOBBIM [IOKa30M CKaHAAABHO paGOTHI
poccurickoro peskuccepa Auppest Hexpacosa
«ByHT. Aeao AutBuHeHKkO», B KOTOPOIt Poc-
cys mpeAcTaBAeHa QaMMCTCKUM TOCyAap-
CTBOM, TA€ IIPABAT Ge33aKOHME I CIeLCAY K-
6b1. BerxoanT, 4ro npu3 AaBpOHEHKO Ipu3BaH
KaK-TO YPaBHOBECUTH HeTaTUBHBIN 3D DeKT,
BBI3BAHHBIN AOKYMEHTAAKOU O AUTBUHEH-
ko? OHa, KCTaTy CKa3aTh, BbI3BaAa OOABIION
MHTepeC Ha IPOXOALLEM IapPaAAEABHO C
decTrBareM KMHOPBIHKE ¥, 10 HEKOTOPBIM
CBeAEHNAM, 6bIAa IPOAAHA MHOTYIM MIPOBBIM
TeAeKaHaAaM 3a 6oabye AeHbri. ITo moBoay
TOTO, 4TO GOABIIAS IOAUTHKA CAUIIKOM 4aCTO
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FESTIVAL DE CANNES

BAMSIET Ha (PeCTUBAABHBIE PACKAAABI, MOSKHO
TOABKO B3AOXHYTb. VI3MEHUTH CUTYALIO Y3KE
BPSIA AM YAQCTCS.

Poccenro Bcmommnuaan eme pas, koraa Ila-
BeA AyHrus Bpydaa «30A0TyI0 Kamepy » U3-
panabckomy puasmy «Meduzot», a accuctu-
poBaBLIas eMy akTpyca IpoLuTHpoBara Ma-
SIKOBCKOTO: «EcAmM 3Be3AbI 3aKUraoT, 3HAYNT,
3TO KOMY-HUGYAD HY3KHO».

Meskay TeM BTOpasi pOCCHIICKask KapTHHA,
COKypOBCcKas «ArekcaHApa», ocTarach 6e3




Ipu30B, XOTA (hecTHBaAbHASL Ipecca Obiaa
HEIAOXOI1, M KapTHHa OT (PPaHIy3CKUX KpU-
THMKOB IIOAYYNAA YeThIPE MaAEHbKIE (IaAb-
MOYKM» (BBICIUMI GAAA B PEITUHTE KPUTUKOB
«Le film francais»). Tor ¢axkr, 4To purbm
«AnekcaHApa» He IOMAA B IPU3bI, BO MHOTOM
CBA3BIBAIOT C ACMOHCTPATVBHBIM HEJKeAaHMEM
pOCCHIiCKOro peskuccepa npueskaTs B KaHHbL
Cocaasumch Ha 60ae3Hb, COKYPOB Ha KMHO-
(ecTnBaAb TaK ¥ He IIpMEXaA, He CKPBIBas, 4TO
n He crpemuacs B Kauust. «Mon ¢puabmsI Ha-
XOASTCSI B CTOPOHE OT 60ABIIMX (hecTuBaAel
¥ KOMMEPYeCKIX 3aAa4 1 IO OLPEAEAEHNIO He
AOJJKHBI IPMBAEKATh BHYMaHME TaKUX KIHO-
¢dhopymoB. MHe ocTaeTcs TOABKO YAUBAATH-
cs1, 9TO MOS paboTa ysKe B IATHIA pa3 GyAer
ydacTBoBaTh B KanHCKOM (pecTuBare. Ito
TOABKO B MHTepecax IIPOAOCEPa, I eCAY GbI He
3TO 06CTOATEABCTBO, 51 GbIA GBI IPOTUB yYa-
cTust MOero (puAbMA B KAKOM GBI TO HY GBIAO
dectuBane», — ckasaa pexnccep. Panee B
Kannax npeacrasasances ¢puasmor Cokyposa
«Oren u cei», «Pycckmit koBuer», «Teaem»
u «Moarox».

3Be3AbI COMANCH Ha Ceif pa3 AASL HOBOTO
PYMBIHCKOTO KMHO. XOTS AASL OAHOTO U3 €T0
IIpeACTaBUTeAE]] YCIIeX IPHIIEA C OO3AaHN-
em: Kpuctnan Hemecky pasbuncs Ha mammue
M TaK He y3HaA, 410 ero «Meura o Kaaudop-
HYI» IpU3HaHa Ay4IIel KapTUHOM IPOrpaMMbI
«OcOoO6BbIiT B3TASIA ».

Ho raasueim Tpuymdaropom crar Kpu-
cruan Munpaxny. Ero duasm «4 mecana,
3 HepeAm u 2 AHST» ObIA TOKAa3aH B CAMOM Ha-
qane ecTuBaAS 1 Cpasy BHIOUACS B (haBOPHUTHI
y KpUTHKOB. VICTOPMSA CTyAEHTOK, SKUBYIIUX
B 6yxXapecTcKoif obujare BpeMeH MaAeHNs CO-
IMaAN3Ma, ¥ B CaMOM AeAe TAAaHTAMBO CHATA
¥ MCKPeHHe chirpaHa. epes MCTOpHo OAHOTO
IIOAIIOABHOTO a60pTa pesKiccep paccKasai Tak
MHOTO O COLMaAN3Me, O YeAOBEYECKOI HAType
u 0 TotaAuTapHOM XX Beke, 4TO 3aCAYIKHUA U

IAABHYIO KaHHCKYIO HATPAAY, U IPU3 KPUTUKOB
OUIIPECCHU: kpuTuky Ha3BaAM MOAOAOTO
peskuccepa IPOAOATKATEAEM TPAAULMY «ITH-
9eCKOTro peaansma» 6parbeB AapAeHH.
OAHO 113 TAABHBIX CEHCAIVIt KNHO(EeCTH-
BaAS CTaAO TO, YTO SKIOPY IPOUTHOPUPOBAAO
¢durbm Gpathes Koan «Her mecta pAas crapu-
KOB», KOTOPBII CINTAACA (PAaBOPUTOM KOHKYP-
ca, HO He MOAYYMA AdsKe IPK3a 3a MYIKCKYIO
poab arst XaBsepa Bapaema, 6aecrsme cbi-
rpaBuiero oTMopo3ska-repmusaropa. Hugero
He moAyuna 1 «3oamar» Assupa @umuepa. Bee
3a6bIAn po 6An3Kuit 110 Teme «MmMmopT-3Kc-
mopt» YAbpuxa 3aiaas, 1 AaskKe MOKA3aHHBIN
noA 3aHaBec dectuBars «3aser» Imupa Ky-
CTYPUIUBI IPOLIEA KaK OYATO He3aMeYEeHHBIM.
VI3 uMeHUTHIX yYaCTHUKOB KOHKYpCa
MHOTHE, B TOM uncAe KBentun Tapantuno n
Asxo3a 1 Uran Kosusl, npusesan npoussepe-
HUS YUCTO SKaHPOBBIE, HE IPETEHAYIONME Ha
PEAAUCTHIHOCTD U Y€AOBEKOAIOOME, KOTOPbIE
TaK AIGAT moowpsaTh Ha decTuBarnx. [lo-

MWPOBOE KNHO

9TOMY HEeyAMBUTEABHO, UTO CPEAM AdypeaToB
MHOTO TeX, YbJ ¥MEHa He}3BeCTHBI IMPOKOi
my6anke. IIpussr AOCTaAMCH He SIPKUM U MHTe-
PECHBIM, 8 «MACOAOTMYECKH BBIACPIKAHHBIM »
KapTuHaM. B urore «3Be3aHBIE» KaPTUHBI
OCTaAKCh 6e3 Harpaa, 3aTo JKIOPH CAEPIKAA0
CAOBO, AAB AHC MOAOABIM ¥ HEM3BECTHBIM
peskmccepam.

Ho 60-i1, 06uaeitublit, hecTnBaAb IpeKpac-
HO Ha4MHAACSA (PYMBIHCKOJ A€HTO, CTaBLIEN
B MTOT€ Ay4lIel) ¥ IPEKPACHO 3aKOHIMACH
KOHKYPCHBIM ITOKa30M ¢puabma Imupa Ky-
crypuisl «O6emait MHe 9T0» (B POCCHIICKOM
npokare — «3aBeT»). SIpKuit 1 CMemHO PUABM
3HAMEHMTOI'O CepOCKOrO XyANraHa BbIaA U3
PsIAa AOBOABHO aHEMMYHBIX AaypeaToB. Brpo-
4eM, 6bIA0 OHSTHO, 4T0 IMupy Kycrypuue
TpeTbeit «30A0TO¥ IaAbMBI» (IIOCAE TAABM 33
«ITany B KOMaHAMPOBKE» 1 «AHAEprpayHA»)
He BYAATb.

W, HakOHel], CaMbIX BBICUIMX IIOXBAaA 3a-
CAY3KMBaA U GUABM, TOKAa3aHHBII HA 3aKPBI-
Tu pectusars, — «MpayHoe cpepHEBEKOBbE»
Aenn Apxana. TOHKNIT, MPOHMIHBI MACTED
TparuKoMeANy Ha rpanu abCcypaa, KaHaACKHI
peskyccep MOT GbI IOMOAHUTH CBOIO KOAAEK-
MI0 KaHHCKMX Tpodees. Ho ero kapruHa Ha
9TOT pa3 AEMOHCTPUPOBAAACh BHE KOHKypCa.

CaroBowm, 106uaeitubnit Kanunckuit pecrn-
BaAb OPOIIEA TOYTH 6e3 CKAHAAAOB, POBHO
n npucroiino. JKiopnu He n03BoAnAO cebe mo-
pessurbcs, Kycrypura yexaa 3acayskeHHO 6e3
HarpaAbl, IOGEAMA AEHCTBUTEABHO CUABHBII
uAbBM. YIUTBIBAS, YTO CIOSKETHBIMYU ACTMO-
tuBamy Kanuckoro decrusans craru yomuii-
CTBa, AeIPeccun, IpU3paku CMepTH 1 a6op-
TBI, & T€POAMM — MaHbAKU-TEPMUHATOPBI,
CeKCyaAbHBIe CAAMCTRI, @ TaKKe IOAOHMEBbIE
OTpaBUTEAN, OCTPOCAOBHI U3 (HDeCTUBAABHOMN
zazemvr Metro npearoRuAM Ha3BaTh 60-i1
Kaunckuit pectuBasrp «4 cBaabOsl, 15 moxo-
poH... n 2 aopra». M




Peknamallol

B Typerxuit KypopTHBI TOPOAOK
oA Ha3BaHyeM TypyHY 5 OTIPaBUACS B
mae. TypyHd — HeGOABIIO} HACEACHHBI
IYHKT, PACIOAOSKEHHBIN B SKMBOIVICHOM
AaryHe, 06paMAEHHOJ TOPHBIM MacCHBOM, IO~
KPBITBIM COCHAMM.

baaropaps AMpekTOpY TYpPUCTUUECKON
dupmsr «Haraan Kay6» u tryponeparopy —
xomnaunn «Te3 Typ» (oAHOMY 13 AyumNX, HA
MOJ1 B3TASIA, CPEAM KOMIIAHMI, IPeACTaBASIO-
VX YCAYTH IO OTABIXY B Typrpmu pocenitckum
TypuCTaM) y3Ke depe3 CyTKH [I0CAe OOpalIe st

*

B Typ-

PUPMY MBI CO

CIyTHHLEH GBIAM B CAMOAETE,

yHocsmeM Hac Ha CpeAn3eMHOMOPCKOE 10~

Gepesxbe. He mo>kanen 5 11 TOM, 9TO BOCIIOAB30-

BAACS AAF [IEPeAeTa YCAYTaMy aBUAKOMIIaHNUN
IIpasureancrsa Mockssl «Ataant-Coo3».

Yepes Tpu ¢ HeGOABIIMM Yaca MBI yKe

IPOXOAUAK BCe HEOOXOAMMBIE (HDOPMAABHO-

¢ty (IAaCIOPTHBII, TAMOSKEHHbI KOHTPOAB)

B asponopry ropoaa Aaraman. Caepayer or-

MeTHTh GBICTPYIO ¥ Y€TKYIO paboTy TypeLKux

@)

CAYKO, HECPABHEHHO AYIIYIO, YeM, HATIPUMeD,
B asponopry Anraiuu. Komuanus «Tes Typ»
Taxske Gblra HA BblcoTe. [IpuBeTAMBBIE M BHU-
MaTeAbHbIE IPEACTABUTEAN KOMIAHNM, OAEThIE
B CBOIO TPAAMIIMOHHYIO CYHE-JKEATYIO YHUPOP-
My, BCTpedaAy IPUAETEBIINX TYPUCTOB I Pas-
Memaau ux B KompoprabeabHbIX aBTOOYCaX.
WUrak, B myts. HanpaBaeHne — KypOpTHBI
ropoA Mapmapuc. 3aech Hac BCTpeTyAa IpeA-
crasureas kommarnyu «Tea Typ» Arekcanapa
IOpnuua, oueHs BeskAMBasA u 06aATeAbHAS Ae-
ByKa. 3aberas Biepea, X041y mo6AaroAapuTh

770 MAPKET
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AxercaHapy 3a 4eTKyI0 paboTy, 32 BHUMAHME
1 3a60Ty O CBOMX IOAONEYHBIX TyPUCTAX.

A panee, yke B IepCOHAABHOM aBTOMOGK-
Ae ¢ ambaemamnu «Tes Typ», uepes nepeBaa
no cepnantuy — B Typynu! Ioesaka B aBro-
MalliHe YAV MaplIpyTKe (MeCTHOe Ha3BaHMe
— AOAMYIIA ») IO CEPIAHTHHY — 3TO OTAEAb-
Has IecHs. 3aTO C BBICOTHI TOP OTKPBIBAETCS
U3YMUTEABHBI BUA HA GYXTY, BAOAD KOTOPOII
HaxoANTCs He6oAbION moceAoK Typynd.

ABaAnaTe MUHYT, 1 MallMHA OCTAHOBUAACH
nepea oteaeM «Mait Mepua», B KOTOpOM Ham

il Company.

LUKoil

IPEACTOANO IPOKUTD AecATh AHelt. Hemuoro
06 oreae. OTeab HOBBIIT, BBEAECH B 9KCIIAyaTa-
o B 2006 roay. Homepa xopoume. C 6aaxko-
Ha Halllero HoMepa OTKPBIBAACS IYAHBIN BUA
Ha rope i Mope.

OG6caysKuBaOLMIL TEPCOHAA BEKAUB, AO-
6posKeraTEAEH, XOPOWIO 3HAET AHTAMIICK ML
A3BIK, U AdJKe TO, 4TO AO HANIEro Impuespa
HMKTO 13 [IePCOHAAA He 3HAA PYCCKOTO A3bI-
Ka (Mbl GBIAM IEPBBIMY «paliaH TYPUCTEH »
B 9TOM Ce30He, a i M3 aHTAUICKOTO: 3ApaB-
crByiiTe, A0 cBupaHua u thank you very
much), o6mennio He memanro. Yepes napy
AHeJT C HaMJ 3A0POBAANCH Ha PYCCKOM, SKeAa-
AU IPUATHOTO alllleTHTa M MHTEPECOBAAKCE,
BCE AY XOPOLIO.

Maiicknit orabix B Typyun (Havaro xy-
POPTHOTO Ce30Ha) MMeeT CBOY IAIOCHI M MU-
Hycbl. Maao oTABIXa0mUX — 3TO TAOC. Mu-
HyC — IPOXAaAHOE MOpE B 3TO BPeMs FOAQ,
HO HaM IIOBE3A0, CTOAAA IPeKPacHas IOT0A,

A Roposee

U MOpe IIPOTPEAOCH AO BIIOAHE KOM(OPTHOM!
TeMIIepaTyphl.

Pecropanos, 6apos u mara3utos B TypyH-
4e XBAaTUT Ha BCEX OTABIXAIOUIMX C AUXBOIL.
JKenaromue 60AbLIETO Pa3HOOOPA3NS MOTYT
noceTuTh HaxoAsmuiics B 20 kKuromerpax us-
BECTHBIN KypopTHbI neHTp CpeanseMHOMOpP-
ckoro no6epeskps Typuun — Mapmapuc.

TypyHdY — MecTo AASL TEX, KTO XO4eT OTAOX-
HYTb OT CyeTbl, KOMY HPaBUTCS ABIIIATD YNCTe-
LIVM BO3AYXOM, IPOIMTaHHBIM apOMaTaMy MOPS
¥ TOPHBIX COceH. B o6imem, MecTo AAS TeX, KTO
IIPEATIOYNTAET TUXMWII ¥ CTIOKOVHBIA OTABIX.

Sl He mO’KaA€A O TOM, YTO BOACIO CAyYast
CMOT O3HAaKOMMUTBCS C ITUM YTOAKOM 3eMAN.
OraoxHya npekpacHo. Pekomenayio — Ty-
pyud! H

lennagui TYPELIKMIA,
CNeLrabHO OIS XKypHana
«BHelLHe3KOHOMWUUECKUE CBA3KUY»

Anexcandpa FO0una —
npedcmabumenv komnanuu «Te3 Typy
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NOANMUCKA — 2007

® Tllognucka Ha XypHan «BHellHe3KOHOMUYECKue CBA3NY
odopmnsercs B n11060M NOYTOBOM oTaeneHum cea3u Poccuu:

t‘h$| no ObveanHenHomy katanory «fpecca Poccuuy, nopnucHoii uHaekc = 11190.

E no Karanory AreHtcTea «Pocneyatb, MoAM1CcHoN nHaekc — 82560.

® [loanucka yepes peaakumio

Moanucka ocyllecTeRgeTcs ¢ Moboro HoMepa W Ha Noboii cpok. CTOMMOCTb PeaakiiMoHHOA noanucki Ha 2-e nonyroaue 2007 ropa
(BKITI04aS NOYTOBBIE PACXOLbI) COCTABISET:
[ins opopMneHns 3asBKi CBSKUTECH C OTAENOM MOAMMCKIA N0

@ Ha epputopun PO — 600 pyb., TenedoHy: (495) 248-37-64 i no e-mail: moscow@eer.ru
@ Ha TeppuTopuK CTpaH banxHero 3apybexss — 800 pyo., (KOHTAKTHOE AINLLO — TeHHAAWit ATeeB), U NOAMMLIMTECh
@ Ha TeppUTOPUM CTPaH AanbHero 3apybexss — 1100 pyb. 4epes MHTEpHeT-CaliT: http://www.eer.ru

® [loanucka

e AnHEHOHIKY O Yepes areHTCcTBa:

oMo 3 3A0 «MK-TMepuoanka», r. Mockga,
Mnpexc O6nacts Ten. (495) 681-57-15

l'opon, Ynuua

Hom Kopnyc Crp. Keaptvipa 3 3A0 «Ypan-Npecc», r. EkatepuHoypr,
Homepa ¢ no Ten.: (343) 375-85-82, 375-85-72

Cymma, onnayeHHasi 3a NOANMCKY

» 3an0NHEHHbIA KyNoH HEOOXOAUMO MPUOXUTL K OMNIAYEHHOI KBUTAHLWM , 000 «Bcs npecca», r. Mockea,
Ten.; (495) 787-34-49, 787-34-47

N denoperko MA., UHH 772771744520 » 000 «UuTep-Nouta-2003», r. Mockea,
Wasewervte p/c 40802810420000007541 & BTG 24 (3A0), r. Mockea Ten. (495) 500-00-60

MHH 7710353606

k/c 30101810100000000716

3 000 «KA «Coloaneuatsb», r. Mocksa,

DR AAS20TD ren.; (495) 707-12-88, 707-12-89
Inarenblumk
An
s B 000 «Arentcreo «Aproc-TASl,
Hassanwe nnaTexa Cymma r. Mocksa,
)KypHan «BHELIHE3KOHOMMYECKNE CBA3N» HOMepoB Ten.: (495) 603-27-30, 603-27-31
Kacorp Moanvcs niatenbluyka » o000 «Ypan-Mpecc XXI»,

r. Mocksa,

nn o M.A., WHH 772771744520
CACpER® Ten. (495) 789-86-36

KeuTaHums p/c 40802810420000007541 B BTG 24 (3A0), r. Mocksa
WMHH 7710353606
k/c 30101810100000000716 3 000 «3xclpeccy, r. Mocksa,
BUK 044525716 Ten.: (495) 234-23-80, 783-90-29
MnatenblupmkK
Aapec 3 000 «Komnanus KommepcanT-Kypsep»,
r. KaszaHb,
Ha3BaHue nnarexa Cymma Ten. (843) 291-09-77
XXypHan «BrelHeakoHoMUeckMe CBI3M>  HOMEPOB

Kacew|
P lMoanuce nnarenbiumka , " OAH M QM




MIrMmmMmo

yHuBEpCUTET

MoCKOBCKMIA rocyapCTBEHHbIA MHCTUTYT
MeXAyHapoAHbIX OTHOWweHu (YHuBepcuTer)
MuHucTepcTBa MHOCTPaHHBIX Aen
Poccuiickoit Pepepauun

MIIMMO - YHuBepcuTeT

MIMMO - oavH 13 cTapenumnx o6pasoBaTenbHbIX KOMMIEKCOB CTPaHbI
no NoAroToBKE CMELManCcToB MeXayHapoaHOro npodunsi.

Pektop — AHaTtonui Bacunsesuy TOPKYHOB,
UpesBblvaiHbIv U MonHomMouYHbIn Nocon PO,
yneH-koppecnoHaeHT PAH, JOKTOp NONMTUYECcKMX Hayk,
npocdpeccop.

PakynbTeTbl
MexayHapoaHbIX OTHOLLEHWUI
MexagyHapogHo-npaBoBoW
MexayHapoaHbIX 9KOHOMUYECKMNX OTHOLLEHWIA
MexgyHapoaHON XypHaNmMCTUKK
Monutonorun
MexayHapoaHoro 6usHeca v 4enoBoro afgMUHUCTPUPOBaHUSI
Ba3oBov NoAroToBkM (NOArOTOBUTESNbHbIN)
MoBbIWeHMsA kBanudmkaumu.

UHCcTUTyThI
MHCTUTYT BHELLHE3KOHOMNYECKUX CBA3EN
MHctutyT EBponenckoro npasa
MexagyHapoaHbI MHCTUTYT SHEPreTMYeCcKon NOAUTUKN 1 AUNIioMaTnm
MexayHapoAHbI MHCTUTYT ynpaBneHus.

DopMbl O0YUYEHUSA: OYHas.

MHCTUTYT BHELUHE3KOHOMMYECKUX
cesaszen MTMMO — YHuBepcuTteTa

MB3C MI'MMO - YHuBepcuTeTa co3aaH B 2000 rogy Ha 6a3e BevyepHero
dakynbTeTa MexayHapoAHbIX 3KOHOMUYECKMX OTHOLLEHW,
cywecteoBasLliero B MTMMO ¢ 1958 roga.

DupekTop — Banepwuit Anekcavaposuy YACOBOW,
KaHOMAaT 9KOHOMUYECKUX HayK.

HanpaBneHus oby4yeHus:
H6akanaBp koMmepLuK (4eTbipe roga)
cneuuanuct kKoMMepumn (oanH rog) u 6akanaep KoMMepLUuK (YeTbipe roga)
MarmcTp kommepuuu (ABa roga)
oTAeneHne BTOPOro BbicLlero obpasoBaHus
(Tpy roga) — 6e3 oTpbIBa OT OCHOBHOW PaboThbI.

®dopma 0byHeHUA: O4YHO-BEYEPHSS.

AnA xenatoLwmx COBMeCTUTb paboTy ¢ yueboi
OTKPbITO OYHO-3a04HOeE (BeuepHee) oTaeneHne

Appec: 119454, . MockBa, npocnekt BepHagckoro, 4. 76.
MpuemHasa komucena 434-92-71,
dakc 434-90-66

Internet: http://www.mgimo.ru




Attend The World Money Show London—Meet and Hear Global
Investment Experts, Professional Traders, and Financial Advisers

The WORLD 30 November — 1 December 2007

MONEYFJS{"OW! QE Il Conference Centre

f London, England
Uiniting the Global Investment Community 9

The World Money Show London is a unigue one-stop educational resource for evervthing relating to
imvesting, trading, and your money. Today's global financial arena gives us unprecedented opportunities
in'investing, trading and wealth management. The World Money Show London provides privale investors
and fraders with the knowledge and tools to profit from these opporiunities. Al our third annual event in
London, we will present:

* Commeaniary by distinguished speakers from tha madia, markets, Meulian Partuer
aconomics, public companies, and financial servicas
r
« Opportunities to meet and question market experts, gain essential EE&
knowledge, and formulate imvesiment and trading strategies - L

= Exhibitors from many sectors of the investmeant industry

= Trading 1ools and strategies from leading providers, with live trading ’
demonstrations on Friday afternocon > --\,} oo
s

And much more! Admission ls FREE.

To Register for The World Money Show London Visit

china.worldmoneyshowlondon.com  Your priority code is 008944

& Production of InterShow = 1258 M. Palm Avenue, Sarasota, FL USA 34236 = vawewenterShow.com



